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k market's movement. was the fur-
strength - of ‘sterling exchange, rates
Paris and Rome also rallying parti-
mds were steady in the main, despite
t irregularities in Liberty and In-
national issues, ' Total sales (par
ue), aggregated $4,750,000; old United
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Richness of Veins at West
Shining Tree Attracts
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. .Advices from the West Shining .Tree
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camp indicate that at the present time
there are more progqrties‘ being. actively
developed and moré ‘'men working than
at any time previously in the history of
the district. = The richness of the veins
encountergd in surface and underground
work over a widé area 'has undoubtedly
been the magret attracting capital to
this camp, and from current reports
activity is ju,s.bnq ¢ B N
The stateraents’ ;
Whitman, Regin
names are thord
men from cofst: 8t AN
on mining ‘géblogy i rega
g\oritative, have helped re-awaken in-
srest in West Shining Tree. .The.fact
thit these men in ‘reports have pointed
olit “the 'speculative ‘element connected
with work in the camp has beén seized
¥pon by some and emphasized as an
srgument -against t purchue,p:q &gqck
st

@, etc.,, whose
iiar to mining
‘whose word

in companies jlocated in ihe -

Admittedly the speculative element is
l;rge. l“ was atndtaml h’ the case in

orcupine except at such properties &
the. Hollinger, ’llcmtyu-ln'g ] 'me':‘-bi‘r:
it iy safe~to say that the sk in West:
Shining ‘Tree where mining is being dohe
intelligently and along’scientific lines is
nes greater than in any ‘ether mining
camp, -Iivery property, however, large
it may turn out to be eventually has to
pass thro the prospect stage, and to say
that a property is a prospect carries with
it no.stigma. .The. great Hollinger, as
well as any other metal mine-in the
world, was_at one time a prospect.

The point in the reports of these men
mentioned that.should be emphasized is
,that they consider the geological econ-
ditions. almost identical with those in
Porcupine, and pay tribute to the phe-
nomenal surface enrichment in the West
Shining Tree camp, \

‘The. work under way at the Wasapika
where a crosscut has been driven to-
wards. the main. vein for a distamce of
Upwards of 35 feet thro the hanging
wall which promises to form a very large
body. of milling grade .ore at the 100 ft,
level is going a long way towards prov-

d values are deep-seated. At
the Henfick property, diamond drilling
I8 in prégress and it is the intention of
the management I‘t{oldo‘ 5,000 feet of ths’

8 oles' will be pu v
1o 500 feet in depth, ang this sl?notxlgo:e?
veal much concerning ‘the geology at

Active development at the West Tre
8 yielding highly favorable resulrts?
Samples from the ‘shaft sinking at the
Property “show ‘much gold visible to the
naked eye, and it is estimated that these
Bamples will run close to $1,000 to the
toi iln thef precious metal.

arge force of men are also at'work
on thgngu‘u, Annci. a&d other proper-

8, n every instance the re

are very satisfactory. . @553

PRICE OF SILVER.
»!.ondon, Aug. 23, —Bar silver, 60%d.
New York, Aug. 23.—Bar silver, $1,13Y.
ON PARIS BOURSE. .

t1”!13‘1:1. Thursday, Aug.:21.—Trading on
he bourse was calm today. Three per
cent. rentes were quoted at 61 francs 40
Centimes for cash; exchange on Lohdon

3¢ francs.

1 The dollar was quoteéd 2t from 8 francs
% centimes “to ‘8 ‘francs 221% centimgs.

A_.a;x,,a.—Tridlnx mmu ‘

purchased for:
payment ‘at the fol-
5 pom. today. :
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Mcintyre and West Dome
Othér Fi#tm- Spots in
* ’ . g

* Saturday’s Trading.
£ {3 2 R - e

Leading ‘gold stocks showed continued
‘firmmess on the Standard . Exchange on
Saturday, Holilnger selling ‘at $6.70.
equaling the . high' point of ‘the current
movement, and Mcintyre holding up at
§$1.80.. The~Saturday session . was the
first in some weeks, and might b> con-
sidered to mark the end of the summer

riod of relaxation lin‘/the ‘market and
the beginning of a campaign which is
expected to ‘develop 'into one of ' real
breadth. in coming weeks. West Dome
Leld its gain of Friday, selling again
at 1115, and Keora was up % to 17.
‘Wasapika.+ which,. since «attaining - the
record price of 8% recently, 4?” heen
going thrw:a heal settling down pro-
cess, sold at 83 ¢ gainst 84 on Friday,
Davidson - wag unchanged at.85, = Teck-
Hughes at 22 was.cff.a point,; and small
recessions: were .shown by orcupine
".C;;owu at 28% and Thompson-Krist at

%, ‘ g T A 5

The Coltalts moved narrowly as a rule.
Adanac is' usually counted poito fur~
nish a conslderablé. total to .the trans-
actions in silyers, but tradihg in this
isstie on Saturday amounted to only 500
shares at 103, a decline of %. Crown
Reserve at 30 was off 1%, while Nipis-
sing at $10.50 and. Psterson Lake at 12
were stationary. ; e
. Vacuum Gas. provided.:. featule in the
miscellaneous section, gelling up four
points to 26 on dealings of 9000 shares.

MINING NOTES

Figures to hand, along with an_es-

| timate of the production of mines’ not |

yet reported on, indicate that to the
end of the first half of ‘1919, the Por-
cupine gold mines have. produced over
$48,000,000. © This would give the camp
a production of over $8,000,000 this year,

ed as au- |

which, if it comes true, will beat the
output of 1918, The indications are that

this will be achieved. The Hollinger:

hopes ‘to greatly iricrease its output and
80 with the Dome and the MclIntyre.
Theére are also'prospects that the Por-

Aty ; cupine: nd the V. N. T, will sogn
“Smen’ like A, R. . cupine’ Crown and the 00

‘ get  under operation; -and: this will add
‘materfally to ‘the output. » These mines
‘heve ‘not operated this year. :
LS L0 ARl i g g Y
“"The Crown 'Reserve Mining Company
has purchased two mining claims in the
Larder Lake gold area, The two claims
are part of a group of thirteen owned
by N. N. Maloof of Haileybury, and are
situated about.one and a ‘half - miles
northeast from the Harris- well, a
little. léss than halfsway ! between ‘he
Harris-Maxwell and the Kerr-Addison.

e T

The' Borcuping V.N.T. is' riot, ready . to
start.as- yet.- The. 100stop mill’ of the

1"ViN.T. is ready to go, but it.is believed

that- the mine’s finances, are not Yyery
high.. This will- likely result.in the plac-
ing of .a portion of the treasury stock
on ‘the market. -

It is belleved: that the  Foley-O'Brien
Mine, South Porcupine, may be reopencd
woon.,’ It .is controlled by Buffalo in-
terests, and recently one of :the divec-
tors, a Mr. Irwin, went over- the pro-
perty and will make such a recommen-
dation to the board on his return.

According to unofficial information,
it is learrmed that interests of Bedford,
N.Y., have acquired the property of the
Hill Gold Mines, ip~the Painkiller Lake
district, and that the property will be
worked under a_ new name, probably the
Beattie Gold Mines.

It is understood that the Wettlaufer
interests, together with associates of
Buffalo, have .interested themselves in
the Lonsway group of claims, situated
a few miles north from Golden City,
in the Porcupine district. It is pro-
posed to carry out & more or less exten-
sive exploration campaign.

Very. satisfactory progress. is being
made in constructing the macadam road
from Swastika to Kirkland Lake. As
yvet the work has been carried on large-
iy on the westefn end, adjacent .to the
railway. A s}drt has also been made
on that part which passes over the Kirk-

land Lake @old Mines. :

FOREIGN DEMAND FOR
NICKEL STILL MEAGRE

Recent advices from New York state
that . while there has been an improve-
ment in the domestic demand for nickel
during the last few months, the foreign
demand has been small. Plants of the
International Nickei Co, at Bayonne and
Port Colborne are now operating between
35 per cent, and 40 per cent. \During the
quarter ending June 30 operations aver-
aged 33 1-3 per cent, of capacity.

Earnings have also been hit by the
poor price which prevailed in the April
quarter for copper.
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- TORONTO SALES.
Op. High. Low. CL
Bank Ham.. 1907, "\ .0 ...
Brazilian .. 52 52% 62 52%
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150
10
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8
20
‘e 10
St e 5
54 54 75
ai s 13
961, 975% $2,600
97% 9716 $2,100
98145 1003, $5,800
99% 99% $11,950
G wkd ey 1,400
102 102 10134 1013,  $550
10315 10355 1031% 1031 $1,300
10435 1047 104% 104%  $700

CANADA BREAD SHOWS
DECREASE IN PROFITS

. The profit and loss account of the Can-
ada Bread Company for the year ended
June 30, 1919, as published in the annual
report, shows a profit for the year of
$176,208, a decrease, as compared with
the previous year of $29,563. Adding
interest ,on war bonds of §19,944 and
$133,705 balance from the previous yvear,
and the amount available for appropria-
tions came to $309,856. After bond in-
terest, depreciation, patriotic donations
and $87,600 for preferred dividends, the
company carried forward a balance of
$103,418,

IMPERIAL BANK BRANCHES

7
106

Steamships. .

do. pref...
W, L., 1925.
W, L., 1981.
W. 1937.
N 1922.
V. 1923.
. 1927.
V. 1933.
Vi 1937.

The Imperial Bank of Canada has
opened new branches at Lousana, Alta.,
and McGregor, Man.

STERLING UP AGAIN.

New York, Aug. 23.—Demand sterling
opened 4.21%, up 2% cents. Franc
cheques, were 8.11 francs per dollar, off
one centime and lire cheques 9.53 lire per
dollar, up 2 centimes,
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‘ NEW YORK GURS.

Vacuum Gas 24

Hamilton B, Wills, 90 Bay street, re-
ceived the following ¢losing. 'quotations
on New York curb stocks 'Saturday: -

" * © Bid, Asked.

i 56%
Boston & Montana > 7%
Canada Copper ...
Cosden Oil e
Federal Oil ,
Gold Zone .
Hupp Motgrs
International :
Island Oil Fon cod
International Rubber ....., 20
Marconi- A s b e v L
Marland ‘Refining :
Metropolitan Peigbleum ...
Merritt - .....4. &
Midwest
Omar T e R
Perfection Tire ........

adh

9,006

S. A. Gold and Platinu

Salt Creek Producers ...
ko Sapulpar ..t
Standard Silver & 14

i
$elbie e

Teoxas (Prod, . o.ryvess ,n.'.'.'.‘- :
Tonopal . DIVIdE . ey - <+ -
U; 5. Steamships . 3irc. ...

NEW YORK COTTON.

J. P. Bickell' & Co., 802-7 Standard
Bank  “Building, report New York Cot-
ton Exthange fluctuations: as follows:

. i <vidf, . 1 Prev.

- Highy Low. Close. Olose.

5 31.56 31.22 31,48 31.22
31.68 31.40 31.66 : 81437
31.67 31.48 31.66 31.37
81.30" 30.95" 31.27 30.90
31.62 81.30 31,58 '30.37

OLD McKINLEY-DARRAGH
MAKES ORE SHIPMENT

Jan.

The first shipment of ore from’the Co-
balt- camp since the labor strike began:

was made Friday by McKinley-Darragh,
according to official information receiv-
ed Saturday by Hamilton B. Wills, over
his private wire from Cobalt. The:ship-
ment was made up of high-grade ore,
and amounted to 85,431 pounds, or over
42% tons. : }
It is known that prdetically every pro-
ducing -mine in Cobalt has a _ consider-
able tonnage of ore ready to ship to the
various smelters, but the strikers are re-
ported as preventing any such move.
How MecKinley-Darragh sicceeded in get-
ting this ecar thru remains’ someéwhat of
a myrtery, but possibly this may mean
an active resumption -in :shipping is
drawing near, in which case, it is ex-
pected, the output from Cobalt ' during
the last quarterly period of the year ‘will
be the heaviest on record.
BANK OF FRANCE. <
Paris, Thursday, Aug. 21.—(Delayed.)—
The weekly statement of the Bank of
France shows the following changes:
Gold in hand, increased 136,018 franecs;
silver in hand, decreased 699,086 francs:
circulation,
treasury deposits, decreased 29,475,646
frangs; general deposits, incéreased  90,-
150,783 francs; bills discounted, decreased
31,757,360 francs; advances decreased, ‘11,-

904.058 francs; advances to the state dur-
ing the week ‘amounted ™ to 200,000,000
rancs. A E
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WE ARE OFFERING A -LlMlTED NUMBER OF SHARES OF

ANZAC PORCUPINE MINES v1o.

AT

18 CENTS PER SHARE UNTIL AUGUST 27TH

Properties located in PORCUPINE (Hollinger Zone) and the
famous WEST SHINING TREE DISTRICT

Phenomenal discoveries may warrant us discontinuing this offer.

Wire, write or phone your orders without delay

ISBELL, PLANT & CO.

Standard Bank Blde.
~ Morgan Bldg.

, Transportation Bldg.

‘Montreal

Buffalo

10.40
3%

) L AtL, Guif &
W, 1, ..

decreased 87,444,835 francs:|

Steamshlps : lssu;t and : Can»-

adian Locomotive Are Firm, .
But Mackay

" Trading dwindled-to small proportions

‘fon the. Toronto Exchange on, Saturday, |
+{so that Brazilian, with a total of only |

150 shares, did not"fall far:short of con- |
tributing oneé-half' the aggregate

over.  ‘While the closing sale of ‘Brazilian

was at 52%, unchanged from ¥riday, the
prevailing ‘level - of the .morning was 52;

and ‘the final bid receded 10 51%.  'Thej
pound sterling exhibited a further ten-
dency, to rally on turday, so that the
somewhat heavy toné ‘in Brazilian could

not be ascribed to ‘furter realizing sales |

by British holders for the sake of the
profit in exchange. The Canada Steam-
ships issues were firm, the common rul-

ing -a- shade higher at from 54%. to 54, |

with ' the .closing: bid .advanced to b4,
and the preferred sel¥ng %c up st 83.
Canadian Locomative at 85 held at Fri-
day's firm level.” Mackay at 77 was off
an even -point: “The war loans wetre ex~
tremely dull. . . i

‘The -morhing’s. . transactions: Shares,
322;. war loans,- $26,400. X

i ‘NEW YORK STOCKS.

J. P.- Bickell. &‘Co. report fluctuations
on the New York Stock -Exchange yes-
terday, with. total gales, as follows:,

! Op. High. Low, ClL
Allis. Chal..
Am, Qan...
Am, C.
Am."C.r0il. 14
Am. H. & L. 28% 283 281% 283

do. pref.. 11355 1133 11354 1133
Am.:Int. Cp 94 957% 94 = 955
Am, Linseed 12 73% 713, 173Y%
Am. Loco... 85 851 84% 85%
Am. 8. & R. 6% T% 175 75 =
Am. Sugar. 126% ... ... ...
A, Si Tob. 79% 80% 79% 807
Am T. & T.102 - 1023% 102 10234
Am, ‘Tob... 220 220 '218% 2187%
Am,  Wool.. 110 . 110% 1093 109%
Anaconda .. 66 . . 67% 66 673%
Atchison ...88Y 8915 881 89ip
DO el nls
A 12:22 123 103%
» ; 1% 417%
B." Steel 'b. 83% 84% 83% 84ip
B RoTooan 2y 26% 25 25%,
Butte & S. 28@ 2915 2855 283
Can. Pac... 1563 1563 156% 1563,
Cen,. Lea... 9215 92% 92 9215 -
(ézand. Mct. 282 1 238 231 238

ed, ‘& O. 5l 57 oblp b7
CM. & S.P. 47% ® ATV 472‘

’ 63 63
C,.RL. &P 24 241
Chile Cop.. 22% 231
Chino Cop.. 43 44
Col, ¥, & I 44 43 44
Corn Prod., 756%- 76 To% T6%
Cruc. Steel. 140 14 139 - '139%
C.-C..Sug.. 32 32 3% 31% -
Elge lg% = e Tk

0. 1st pf. 293 20% 29% 29
Gen, JEec, . 1827 7.1 % %
Gen.  Mot... 231 237 23t 235
Goodrich T2Y% - 18% 2% - 18%
Gt. Nor. pf. 86% 87 863 87
Gt. N.O. ctfs, 41% 42. - 41% 42
INEp.Z Cop.. B8 ... neuvsis
Int; -Nickel. 26. 26% 26 - 281,
Int,. Paper,. 03%. 65% 63% 55 -
Key: Tires,. 738" 75% T3% 76%" .
Ken, Cop... 363 365 36% -

Max, Mot.. 47% 485 47%  48%

Mer. Mar... 66% 57% 56% b6%

do. pref... 115% 117% 11514 1165
Mex. Pet... 169% 173 169 : 173

ﬁ{gmiSCo?. 2791% R U R :

1d. Steel.. 49% 49% 491 49%
Miss.: Pac... .gg%,’zﬂ/.'“z'r%' 27
R i, SR

728, T3%:72% T3

Nat. Lead..
N X Oéess
N.Y., NH. tsiy ) e
& HS .0 92% 32% B0% 32%
P.-Anr. Pet. 1093 1103, 10986110 =~
Penna. R.R. 48% - 48 Iy 4
P, ‘Arfow... 53%% 647% 3%
Plerce Oil... 20% . 208
‘8215 82

Balt. & O..

P, 8..Cap..
Ry. Spring.
Ray’ Cons..
Reading S
Rep. Steel..
R. Dutch...
Sinclair O..
South, Pac..
South. Ry..
Studebaker. -
Stuts Mot..
Tenn. Cop..
Texas! Co...
Texas Pac,

%
4l 26% 24% 256
1021 106 102% 105%
107 . 109% 107 . 1093
13% 13% 13% ' 133

2483, 247 248
42 43 42 423
Tob. Prod.. 92% 943 923594
n L Clle: 38800 .
Union Paec.. 123 128% 123 .1233%
U.S. Aleohol 124 12614 12314 123%
U.s. Fid Pr, %% 76 Wk 5%
U. S. Rub.. 1203, 1191 120
U. S. Steel. 1013 1015 101  1013%
Utah  Cop.. 83 841, B3 84y
Willys-Over. 32 33 32° 328,
Tolal sales for day—318,700.

U. . BANK CLEARINGS.

With nearly every important city in the
United States reporting the héaviest bank
clearings ever recorded for this period,
last week's total of $6,961,184,071, as re-
ported to Dun's Review, -  again shows
substantial gains over all earlier yaers
at this time, the increase being 25.8 and
47.5. per cent., respectively, over the cor-
responding week in 1918 and 1917.

DULUTH-SUPERIOR ‘EARNINGS.

Puluth-Superior Traction 'Company’s
" earnings ‘for the second week of August
amounted : to - $37,955. an increase of
$5722, or 178 per cent. For the year

to date earnings amount to $1,171,5%8, |
an increase of $123,957 or 11.8 per cent, |

Power Plant

Buildings and equipment
required to carry the main
shaft to a depth of at least
300 feet, all fully paid for
and in perfect working order,
are instailed on’

From now - on develop-
ment at least to the-300-foot
_level will only require . cash
disbursements for wages and
necessary supplies.

Let us give 'you all the
facts about this very interest-
ing gold property.
NATIONAL BROKERAGE

. €O LIMITED, -
86 King ‘St 'West, Toronto.

'S"ag'é..’ vl

b

turn- | B

" B TanNER, GATES&co. M

United Profit Sharing. Accum

' AT THE MARKET.

WE WILL

BE PLEASED TO FURNISH'

FULL INFORMATION ON REQUEST.

' J.P.CANNON &CO.

- Menﬁ:e'ﬁi Standard Stock demnjg,. s

56 King Street West, '

. Toronto, Ont. .

e G

TR a2 4
&

SN e T e e

T T

— =

DO YOU KNOW?

THAT Pul

ing Industry in Canada.

Canadian Industry while it is
WRITE US.FO

‘Pulp and Paper

THAT Canada is the Second Largest Pulp and Paper
producing Country in the world. o
THAT Canada exported Pulp apd

last year valued at over $29,000,000.. e 5

This industry is growifg rapidly. Why not share in this typieal
et i : ;

Paper products

its infancy. .

INFORMATION. ~  *

rosmems

——

English Capital
" Negotiating for -
Davidson '
Consolidated
Stock

In the we have consis-
tently and with good judg-

" ment advised the purchase
of shares in Davidson Gold
... Mines; Limited. The sound- -
--ness-.of our advice has been .

confirmed by the recent. con-

““solidation  increasing the..
area to more than 400 acres,

‘ thereby providing and furs®
thering plans for the rapid
and adequate development

: ~of the property. - :
Y We view thig consdlidation” as .

“a great stride toward bringing

‘i'".the mine to the status of such .
:é}rﬂns gold producers as the
ollinger and- MelIntyre, the-fu-
mture of which “had been prof
.+ vided for in_a similar mannen
English intetests are negotiat-
ing for the purchase of a sub-
stantial block of the consoli-
dated company’s stock at
something better than 76c a
?thai-re. a fact which speaks for
self. : :

STOOK OF DAVIDSON |
GOLD MINES CARRIES
" A BONUS.

Shares of the Davidson Gold
Mines are now exchangeable
in the proportion of four
shares of new stock for
three of the old. I

:

L
Suthérland: & Co.”
Stock Brokers /

12 King St. East, Toronto.
211 McGill Street, Montreal.

Sterling Bank
Home Bank
Robt. Simpson Pfd.

Western Assurance

Veleanie 0il

Can. Manufacturers
Correspondence Invited.

a

HERON & CO.

Members Toronto Stock Exchange,
4 Colborne S8t.

e
—

_r
SPECIALISTS - IN

/. COBALT-PORCUPINE -
STOCKS 5 -

——

(Stoock Brokers) i
Dominion Bank Bldg.,
. Adel, 1366.

N. Y. CURB IS FIRM

' New York, Aug. 23 —Theygeneral 'marr-
ket maintained a firm tone today, but
trading was. rather -quiet, due to the
absence of many important traders over
the week end. United Retail Candy }
in strong demand, and advanced
, while good buying was noii

a good character is reported to be in
progress in the leading oil issues, and
the market action of these stocks seems
to bear out this statement, Sinclair
Consolidated, Sinclair Gulf, Salt- Creek

Producing and Ryan scored substantial]

advances today. The .leading silver
stocks are gradually passing into strong
hands, powerful interests apparently tak-
ing advantage of the reports of labor
troubles in' Tonopah and Divide to
accumulate the stocks of the most im-
portant ' companies operating in
camps at relatively low prices.

BUSINESS FAILURES,

|

the-

|J. P. BICKELL
E

-

Wm. A.

Real Estate and Genéral Imm e

My Market Despatch con. {|

INVESTORS' GUIDE
SENT FREE UPON
~ REQUEST.

Private Direct Wires to
New York, Cobalt and Porcuplne.

Wills’ Building, 90 Bay St.
° . Phone Adelalde 3680,

o

» |

~ Earn?

Are you content with 5,

sg:or would you prefer to earn

6 to 79, with a wide mar-

gin of safety for your principal?
¢ " /’

We- have prepared an interesti
booklet describing several securi-
ties which awill yield ‘the above
return and afford ample safety.

A phone call ér post card will
bring it to you by return malil
without charge.or obligation,

or

oY

Members Toronto Stock Exchenge.
—.. 55 . Bay,-8t., .Taronto. .
PHONE MAIN 388

Members Standard Stock

Fl.

1102 C.P.R. Bullding, Toronte,

nins the latest and most de-

Hamilton B. Wills

H .

What Does Your Money

Members:-
g” '}!::kk - K nge.
ow ; 3
Chicago Board ‘ﬁ:g.."
T e
T

k. ;
Stock Exchange.

STANDARD BANK BLDG. |

We Maintain Statistical
_Send Us Your Enguiries, .

# -MINING SECURITIES

v

Write for Market Letter, .

& CO.

i

LOUIS J. WEST & CO,

¥
: I

Securities

and Paper is the largest Manufactur-

Stacks of Merit|

A

s

OConfedecation Lite Bids.. TORONTO.

Brokers. .
All Kinds of Insurance Writtes

Private and Trust Funds to Loas

26 VICTORIA
Phones Main 992 a

TREET -
Park 667.

A0
Commercial failures last week in the
United States, as reported by R, G. Dun

" Phone Adelaide 3007.

e g, + i e

& Co., were 104 against 115 the previous |
week, and 188 the corresponding week |

Jast year. Failures in Canada numder
1. against J1 the previous week.

\
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