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FURTHER BREAK IN 
M’KINLEY-DARRAGH

TO UPTURN 
* IN STEEL STOCKS

mmerrie
Victory Loan Securities

Will be accepted for safe keeping from subscribers 
small amounts for one year free df charge.

Special Safety Deposit Boxes may be rented at $3.00 per 
annum and upwards.
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Resumption of German Drive 
Causes Tradefs to Remain 

Aloof.

d FREELY.

Dominion Iron and Steel of 
Canada Weaken—War 

Loans Inactive.

ERIS La Rose is Also Under Pres­
sure in a Fairly Active

: Market. |

THE DOMINION BANK
E

After the extreme dttinese 'at Thurs­
day the Standard Exchange yesterday, 
with its
more than triple that of the previous 
day. seemed fairly active, but in a 
number of instances dealings were at 
the expense of values. The most 
table examples were McKinley-Dar- 
fWrtfc *nd L* Rose, both being dis­
tinctly under pressure in the late 
trading. Losses were quite general 
thru the llwt, but apart from the In­
stances mentioned they were inconsid­
erable.

McKinley-Darragh, which has been 
subject to intermittent sinking spells 
before and since the publication of the 
annual report, was entirely without 
support yesterday when 6500 shares 
were thrown on the market, and, after 
a_ weak opening at 40, crumbled to 
57%. At this price It is 3% points 
below the level of the last previous 
sale a few days ago, and compares 
with a low quotation of 46 last year 
and 39 In 1916. Some doubt is felt 
as ko whether the directors will de­
clare the usual dividend of 3 per cent, 
for the next quarter, altho better 
earnings are counted upon to follow 
the treatment of tailings in the new 
mill. La Rose sold off easily on mod­
erate offerings, closing at 66, a net 
loss of 3% points. The “street” has 
lost enthusiasm over the Violet find 
In the absence of authentic news that 
the discovery is of genuine importance. 
Nlplss.ng, whose annual statement is 
expected to be highly satisfactory, was 
firm at 8.40, but Ophlr and Timlska- 
mlng each lost %, and Adanac %. 
Mining Corporation again sold at 8.40, 
and Contagas came out at 8.06.

Newray and Davidson were two 
buoyant issues among the Porcupines, 
the former being in brisk demand fol­
lowing the announcement of the com­
pletion of the deal with the McIntyre 
and closing at 28%, a net gain of %. 
Davidson firmed up % at 34%, and 
Thompeon-Kriet held its ground well 
at 9 on dealings of 6600 shares. On 
the other hand, Dome Lake lost 2 
points at 22, McIntyre 1 at 1.34, and 
West Dome % at 18%.

NIPISSING HAS HAD
YEAR OF PROSPERITY

Surplus »t About $3,000,000 Will 
Probably Be Shown-

gome subsidence in the movement 
in steels in the Montreal market was 
reflected to the trend of Domintort 
Iron and Steel of Canada on the To­
ronto exchange yesterday. The form- 

’ er a(ter opening at 61, sagged to 60, 
comparing with 61 1-4 bid at the close 
on Thursday, while the latter was 

i slightly easier at 60 with the weak­
ening tendency more apparent in the 
final bid, which dropped to 59 1-4. 
Prom all appearances the present at- 

j tempt to create a strong and broad 
market in the steel stocks Is no more 
likely to succeed than have other 
spasmodic efforts within the past six 
months. Cement held its ground at 

: no mnd Steamships common was 
I; steady at 39 3-8, but the voting trust 

Shtres were heavy at 38- Brazilian 
I at 95 1-2 showed a loss of half a

Corner Kin* end Yonge Streets, Toronto
UNDERTONE IS FIRM

egetables
in 54-2384 33E Market So Thoroly Liquidated 

That No Pressure is 
Noted.

turnover of 76,000 shares,

Record of Yesterday’s Markets
New York, April 5.—The stock market 

was at a virtual standstill during a great­
er part of today's session, exceeding all 
previous days of an abnormally dull week 
in its unparalleled apathy. Total sales 
amounted to 145.000 shares, the low rec­
ord since August, 1916. Resumption of 
the German* drive In prance accounted 
for the further cessation of operations, 
even- the trading element taking no inter­
est In the course of prices. Dect.nes of 
a point among investment shares, and as 
much as two points to a few. specialties 
. eeu.ted from sheer Indifference or iner­
tia. The market seemed so thoroly liqui­
dated that no pretext for pressure 
isted.

The decision of the interstate com­
merce commission to enquire into pe­
troleum fre.ght rates and institute a 
phyelcil vamation of various telegraph 
and cable companies, caused scarcely a 
ripple among the shares of the proper­
ties most concerned, such action having 
evidently been discounted.

Trade Outlook Oeed.
Other domestic developments were 

along more constructive lines, general 
trade advices offering further encourage­
ment, and bank clearings holding well up 
to recent high levels.

More time funds were available at the 
long-prevailing six per cent, rate, but 
the immediate future of the money mar­
ket hinges largely upon requirements In­
cidental to the third Liberty loan.

Liberty Issues again furnished an over­
whelming quota to the day’s dealings in 
bonds at slight fractional recessions. In­
ternational Issues were variable, French 
municipals hardening. Total sales (par 
value; - aggregated $5.250,000.

United States bonds (old Issues) were 
unchanged on call.

no- TORONTO STOCKS. STANDARD STOCK EXCHANGE.

Asked. Bid.Bid.Ask.
. 88 33Am. Cyanamid com...

do. preferred 
Ames-Holden com......

do. preferred ........
Barcelona ........................
Brazilian .........................
B. C. Fishing ...............
F. N. Burt pref.............
Can, Bread com.............
C. Car St F. Co.............

do. preferred ................  63
Canada Cement com.........  60

do. preferred ..........................
Can. St. Lines com.............  39

do. preferred 
Can. Gen.

Loco.

Gold-
Apex- . .... I
Davidson .......
Do the Extension 
Dome Lake ...
Dome Mines .
Hldo.ado
Gold Reef ....,,*,'5.,, I...
Hoillnger • Con. ,. ...........
Inspiration .........
Keora ............. ..
Kirkland Lake .
Lake Shore ....
McIntyre.............
Moneta ........ .
Newray Mines .....-ji.... 23%
Porcupine V, .& N, T'. .
Porcupine Crown . . Z.V 
Porcupine Gold ’ ;.... A
Porcupine Imperial 
Porcupine Tisdale ...
Porcupine Vlpond ,31
Preston ................. .\* '-1%
Schumacher Gold M.
Teck - Hughes 
Thompson - Krlst 
West Dome Con. .......
Wasapika 

Silver—
Adanac .
Bailey ..
Beaver .........................A*.
Chambers - Ferland ...
Contagas ..............
Crown Reserve ..
Gifford .................
Great Northern .
Hargraves ........
Hudson Bay ....
Kenabeek Con. .
Lorrain .............
La Rose .............
McKinley - Darragh 
Mining Corp.
Nlplsstng .....
Ophir...............
Peterson Lake 
Right-of-way .....
Provincial, Ont..........
Sliver Leaf ............. .
Seneca - Superior .. 
Tlmlekamlng ' * ’
Trethcwey ..,
York, Ont. ..

Miscellaneous—
Vacuum 

Silver,

52 4%35 94%
10% 10
24 21%8.60 8.3649 1%

1%s 17 16 6;io
25i point. _

Petroleum was unusually active, 
. advancing to 314-37 1-2, after a weak 
opening at $14.0(k

There was a contination of the mar­
keting of Canada Permanent at the 
minimum, 268 shares being disposed 
of. Canada Landed, Bank of Com- 
mefte and Standard Bank, were also 
dealt in. at the minimum. The war 
loans were quiet and without change 
gave to the case of the first issue, 
which was up 1-2 at 94 .

The day's transactions:
1824, bonds, $3900.

24 X

RS 7%61%
69% 25
30 38i 39% 134 ex-75 6%

WOO 102108Electric........
pref...........

2:;
2182% 16Can.

C. P. R.....................
City Dairy com.-..

do. preferred ....
Confederation Lite 
Cons. Smelteys ....
Consumers' Gae ..
Crow’s Nest ........
Dome ...... ......
Dont. Cannera ...
Dom. Steel Corp.. 
Duluth-Superior ,.
La Roee ..........
Mackay common . 

do. preferred ....
Maple Ldaf com..

do. preferred  ..................  92%
Monarch com. ,.

do. preferred .,
N. Steel Car com

do. preferred ........... .. 36%
Nipleelng Mines  ...........8.46
J4. S. Steel com................ 66
Pac. Burt com..........

do. preferred .
Penmans cqmmon A
Petroleum...................
Rlordon com...............
Russell M.C. com...

do. preferred ........
Sawyer-Maasey ........

do. preferred ........
Spanish River pref...
Stand. Chem. pref...
Steel et Can. com...........

do. preferred .................
Toronto Paper .................
Toronto Railway ........
Trethewey.........................
Tucketts com. ...................
Twin City com...............
Winnipeg Ry.

If137189
1%30 ......

• 1%65w small your ships
’* <n u. tad ye.

price—cash by *d today to th« 
itBpoatlMe boose.

: 376 
25

144%

.
heat 18

.3
20i -, .50

ÏÏM 43a a•••a ift60
25

Shares,

uiLOlNSTORONTtt

1»% Û24
59%«0% 38 96%41

60 56
:: It
sJ

76% 75
66
33
91WANTS SEED OA'

l^ld.,6.eT6r resile,r-

in Orale, elevateid Beans.
hr. in Ontario. Si 
i and Alberta.

8E SUBJECT OF INQUIRY 2.95
203943 », '

12%50
8%10% 4 833 a • a.a • a a «• 7

.40.008.20 35.001 .63% 5 334[Valuation of Many Telegraph and 
Cable Systems Will 

Be Made.

2 1... 77%
::î4.1o

119%

68% 56%V7 ‘73%
14.13

117%
*9% 38

........®-ji®.... -.8.50
3.36
8.39 CAN McKINLEY-DARRAGH 

KEEP UP ITS DIVIDEND?
k

58 50 8%luce Market
...»1 68% 9MWashington, April 6- — The tnter- 

! state commerce commission today 
I Ordered an investigation of the phy- 
I steal valuation of 46 telegraph and 
I cable companies and of their flnan- 
I ciat condition ’similar to the valuation 
I proceedings of railroads which has 
I beep under way for several years. In- 
I - qulry is understood to be undertaken 
[ principally to assist the commission 
f In passing on the rate question, and 

Included the Postal Telegraph Com- 
; pany and a, number of its subsidiar­

ies, the Commercial Cable Company 
! of New York, Mackay Telegraph and 
’Cable Company with several of its 
subsidiaries, the New York, Phila­
delphia and Norfolk. New England,. 
Kansas and American districts, the 
Lehigh and Chicago, Milwaukee and 
Lake Superior telegraph companies. 
The Western Union is not included.

NEW YORK MARKET
APPEARS “SOLD OUT”

52 Mill Tailings May Provide Sufficient 
Earnings to Permit Payments.

Hamilton* B. Wills, in hie weekly 
market letter, wye: Altho the an­
nual statement recently issued by 
McKinley-Darragh Wee somewhat 
discouraging, still the fact remains 
that on the year's operations about 
an even break was recorded, and the 
outlook for 1918 is brighter inasmuch 
ay a benefit will bo received from 
the treatment of me large tonnage 
of miB tailings on hand.

Since the beginning at this year 
the shipments by this company hâve 
been well maintained and as the 
earnings during the next quarter will 
likely include the profits from oil flo­
tation operations, the financial state­
ment, as of June 1, will . probably 
show considerably In advance of 
$825,000. and If touch proves tihe case 
the regular quarterly dividends may 
continue. Until, however, the values - 
at-depth .problem, hae1 been solved, 
MdKlnley-Darragh can only be con­
sidered in the ..light of a very fair 
specuMtdn.

' \Vt 1 
! 37 ~ 2611 6.—There was

Pdltlon of the local nu 
its today, prices bel 
pemand was very llm 
was dull, with car fa 
and extra No. 1 f<

'59%
SO 17 1665 1 FOR SIX-CENT FARESj,16% . s
62

STANDARD» ALES.

Op. High. Low. Cl, Sales.
—BantU.—m portant change in tl 

local flour situation t« 
e of new business .*, 
~ wheat flour, and tt
further change in tk 

iy. prices being ebon 
cent decline. The 41 
çood from grocers an 
ilch indicates that th 
'resent is large and ai 

done in a whoiesal 
fresh gathered stoei 

Receipts today wer 
mpared with 1392 IM

butter today were 10 
'Pared with 68 a wed 

no further change 1 
the market, but tn 

firm at the recent ad 
Red. The demand wa 
lots to meet Immédiat 

were made of fines 
lo 50%c per pound, 
leomargarlne continue 
wholesale jobbing way 
frm at 32c to 34c M

U. S. Court of Appeals Gives 
Decision Against Trac­

tion Companies.

Commerce ,
Dominion .
Hamilton .
Imperial ...
Montreal ..
Nova Scotia ........
Ottawa 
Royal ......
Standard ...
Toronto ......
Union ......

Gold- 
Apex ,.
Davidson .... 34% ...
Dome Ext. .. 10 .. .
Dome Lake .. 24 ... 23 ...
Kirkland L*. 30 . .
Mcintyre ... 434 ....
Newray M. .. 24 ...
F. Imperial .. 1% ... ,
F. Tisdalft ... IV,,'. .
P. Vlpond ..20 ..." .
T. - Krist A. 9 ;'.i, ... ...
TV. D. Con... 14%'...' ii% ...
W^ika...^ » ...

& Rofe^sifa:

McK - Dar.. 40 ...
Mining Cor.3.40 ...
NIpLslng ...8.40 ...
Ophlr ........ 8% ...
Provincial ... 51%
Tlmlekamlng. 27%..*.'
Trethewey ... 16 ... .
Vacuum Gas. 7% ...

Silver, 91 %c.
Total sales, 76,000.

Hamilton B. Wills, in hie weekly 
market letter, says: 
meeting of Nlplssing Mines Company 
will be held on Monday, April 29, and 
the reirort to be presented will be 
a very strong document, Showing 1917 
one of the most prosperous years. The 
cash assets of this company, as of 
March 20, totaled $2,818,561, and be­
fore the annual meeting is held this 
month, It 'Is very likely, the surplus 
will be about $3,000,000, aa tinte com­
pany is producing approximately 
$10,000 worth of silver per day. Dur­
ing the second quarter for this year 
a dividend of 25 cents per share was 
declared and is payable April 20. In 
the face at such splendid earnings. 
It is safe to predict that the July 
dividend will be 50 cents a share.

Disbursing $1.60 per share annually 
in dividends., the treasury surplus 
steadily increasing, and ore reserves 
showing no shrinkage, are factors 
which make Nlplssing one of the 
most attractive among the sterling 
securities to be found in any market.

500The annual 2,500
1,000
3,600
3,000

20.500
4,000
1,000

Albany, N.Y., April 6.—The public 
service comntieetona have not the pow­
er to Increase trolley fares when ex­
isting franchise agreements or muni­
cipal charter provisions limit the rate 
to toe charged, the court at appeals 
decided today. This decision upholds 
the City of Rochester in its tight 
against six cent fares. -

The count of appeals reversed the 
lower courts and ordered an absolute 
writ of prohibition restraining the se­
cond district public service commut­
ai on from taking any further proceed­
ings on the application of the New 
York State Railway» Co. for permis­
sion to increase its rates in Rochester. 
The effect of the decision oe to 
halt aR applications for six-cent fares 
in all cities where franchises and spec­
ial charter provisions limit the rate 
to five cents.

The decision is one of the most im­
portant and far-reaching concerning 
the interpretation of the powers of 
the public service commission that has 
been rendered by the highest court of 
the state since the public service com- 
misedone ware created in' 1907.

The court held 
authorities or a municipality have 
made a proper agreement With a street 
railway corporation regulating the rate 
of fare, the agreement is binding.

700'23%>
187.1

147
500—Loan. . Trust, Etc.—

Canada Landed .................148
Can. Permanent ....
Colonial Invest. ....
Hamilton Prov..........
Huron & 'Erie.;-/-....

20 p.c. paid...
Landed Banking ......
London * Canadian .......... 138%
National Trust ............. 199
Toronto Mortgage

5,500•1 3,000
2,0001 It.63

136 500'•1 .V.. ; 500-'190But No Upturn Can Be Expected Un­
til War Situation Clears.

100A-J%"2%
55 66
87% ...

141.... 8.500 
5,000
5.500J. P. Bickell and Co. yesterday re­

ceived the following closing New 
York market letter:

With the resumption of / active 
fighting on the western front, at­
tention has been diverted from tj}« 

; market, and it had every appearance 
today of a neglected holiday affair 

■ with only an occasional transaction 
and so far as we are able to see at 
the present time, this state of affairs 
is likely to continue until the sus­
pense has been removed as to the out­
come of the present struggle. What 
Utile financial news appeared during 
the day had no effect whatever. The 

-market has every appearance of be­
ing sold out arid In a good technical 
position, but that is all that can be 
said for it at this time.

EASIER MONEY HELPS
" Upturn at Montreal

134 100IC’”—Bonds.— 100ïèPenman’s .
Rio Janeiro 

do. 1st mort, 6 p.c......
Steel Co. of Canada
War Loan, 1925..........
War Loan. 1931_____
War Loan. 1937.........

1.600
2,000
3,000
-5.000

50
26 Quantity of bV» Per Cent Money 

Available Mas Been- Increased.ity. !!!!". "94 500
%

cheese today were » 
36 last Friday. 3 
western. No. 3. $106 
11.06; No. 2 local whité 
it white, $1.03%. %
ndard spring Whs* 
1.20.

92%
Montreal, April .5.—The most gen­

erally accepted explanation of the ac­
tivity of the markets, locally, during 
the past few days, and more espe­
cially today, is easier money. Whe­
ther that explanation fills the Mil or 
not is debatable. Many declare that 
money has been available for a long 
time paat in quite sufficient quanti­
ties, and that from title standpoint 
♦he market might Just as /well have 
tad its present turn of activity and 
strength many weeks since. Private 
money has 'been available for a con­
siderable time past at aix per cent., 
and possibly at 6% per cent., and all 
that seems to have taken place in 
this connection Is ttoat the quantity 
of 5% per cent, money available has 
increased. This would naturally make 
towards a bull 'market. The real rea­
son of the boom, however, to psycho­
logical. It Is recognized that many 
of the stocks are “dirt cheap,” the 
German attack having more or less 
fallen down, some of the more con­
structive brokerage firms have been 
advising tfhelr clients to buy. and 
money is more plentiful and cheaper.

91% 91%

NEW YORK STOCKS.TORONTO SALES.
Op. High. Low. Close. Sales. 

Bank Com.. 186 186 186 185
Brazilian ...
Can. Landed
Cement .... 60 60 60 60

do. pref... 91 91% 91 91
Can. Perm.. 162% 162% 162% 162 
Conlagas . .8.96 2.96 2.96 2.96 
Dom. Steel. 61 ̂  61 60 60
Mackay .... 76 76 76 76

do. pref... 63 63 63 63 5
Petrol...........14.00 14.37% 14.00 14.37% 462
Penmans .. 74 74 74 74
Smelters .... 24% 24% 24% 24%
Stand. Bank 200 200 200 200
Steamships.. 39% 39% 39% 39% 
do. vot. Tr. 38 38 38 38

Steel of Can. 60 60% 60 60
do. bonds. 91 91 01 01 $1,600

War Loan—
do. 1926... 94 94 94 94
do. 19311.. 93% 92% 92 92% $1,200
do. 1937... 91% 91% 91 91% $600

ty* _____

UNLISTED STOCKS.

\IMPORTANCE OF FIND
ON VIOLET IN DOUBT J. P. Bickell & Co., Standard Bank 

Building, Toronto, report fluctuations in 
New York Stocks, as follows:

Op. High. Low. Close. Sales. 
Trunk Lines and Grangers—

Balt St O.. 61% 61% 51% 61% .......
Brie ............. 14% 14% 14% 14% 700
N. Y. C....... ' 69% 63% 69% 69% 300
St. Paul.... 40% 40% 40% 40% 600

Pacific and Southern*—
Atchison ... 83% 83% 83 83
Can. Pac... 136% 136% 136% 136
Mies. Pac.. 21% ... ..............
Nor. Pac.... 84%.........................................
Sou. Pac.... 83 83 82 82% 1,500
South. Ry.. 22% 22% 22% 22% 600
Union Pac.. 119 119% 119 119% 400

Coaler
8ZWi: SI .Ü “* ”* MS
Leh. Valley. 68%..............
Penna. ..... 44 .........................
Reading .... 81% 81% 81 $1

Bonds—

6. 90 lbs.. $5.60. .4*
>rls, $40.40: middlings, 

$60 to $62. 
ton. car lots, $17. 
restems, 21 %c; finest

48
35% 35% 36% 60

60Further Development is Needed to 
Prove Worth of Property,

Isbell, Plant & Co. in their weekly 
letter say:

Altho reports recently received stat­
ed that as yet no high-grade ore had 
been discovered in the new find at the 
Violet property of the La Rose, word 
was sent down a couple of days ago 
that in the last few rounds of shots 
high-grade ore had been blown out.

Previous reports had stated that the 
indications were very favorable and 
that the formations encountered led 
the management to believe that silver 
values would shortly be uncovered. 
How important the find may prove to 
be is still conjectural, depending en­
tirely on further development. It may 
be, however, that the anticipations of 
the management that the main ore 
body of the O’Brien mine, which is 
adjacent, continued into the Vtolet, 
will be realized, in which case the life 
of the La Rose mine will undoubtedly 
be greatly lengthened.

10
15

that where the local263creamery, 50c to 50%e;

to 43c; selected. 35c 
•k. 31c to 33c: No. *| 

v
=5 car lots, $1.65. _
battoir killed, $29 to 
27.50.
i. 20 lbs., net. 30%c to 
375 lbs.. 32%c to 33c.

120
15
5

300
MAY FIX Pl PRICE

UPON COTTON GOODS

400
20025

WIN IS LESSENED72
10

Demand for Merchandise Is Taxing 
" Capacity of Mills.

J. P. Bickell and Co. yesterday re­
ceived the following closing cotton 
letter:

Liverpool cables were substantially 
higher today in their response to our 
advance yesterday. Here the market 
was reactionary, but considering the 
high level of values, the decline might 
have been more drastic. The trade 
conditions, as reported by leading 
toy goods houses, continue good. De- 

1-,-iband for merchandise is taxing the 
•> «apacity of the mills. This has been 

the basis for the strength- Today’s 
Information, to the effect that the 
price fixing committee of the war in­
dustries board is to take up for con­
sideration tho question of fixing a 
Price on cotton goods, will tend to 
Momentarily confuse the trade and 
*111, perhaps, check any further bull- 
Hn operations for the present.

75
99 IN MONTREAL MARKET100$700Toronto 800

m 4,200
Anglo-French 90%, 90% 90% 90% 12,800 

Industrial, Tractions. Etc.—
Alcohol .... 122% 122% 122 122% 2.300
Am. Can.... 41% 41% 40% 40%
Anaconda .. 63% 63% 63
Am. C. O... 33% ... ..............
Am. B. 8... 74% 74% 74% 74%
Baldwin ... 76% 75% 74% 74%B. Steel b.. 77% 77% 77% *
B- B. T.... 40%........................
Car Fdry... 79% 79% 79 79
Chino .......... 40% 41 40% 40%
Cent. Lea... 66% 66% 66% 66% 900
Com Prod.. 36% 36% 86% 36% 2,000
Crucible ... 62% 62% 62% 62%
Distillers .. 39% 41% 39% 41%
Goodrich ... 43% 43% 43% 43%
Gt. N. Ore.. 27% 27% 27% 27%
ins. Cop.... 47 47% 4$% 46% 1,100
Kennecott... 31% 31% 30% 30% 
în> Paper.. 29% 29% 29% 29%
Int. Nickel.. 28% 28% 28% 28%
Lack. Steel. 77 .............. ...
Lead 60% 60% 50% 59%
*f«0' .......... «2 62 61% 62
Mex. Pet... 83% 93% 92% 93
M’ami ........ 4?8% 28%, 2S%
Marine- ....... $5% 26% 26% 26%

do. pr$L.. 92 92% 91% 91%
Nev Confc. 18% 18% 18% 18%
Ry. Springs. 53 .........................
Rep. Steel.. 78% 78% 78% 78%
Ray Cons... 23% 24_23% 24
Rubber ------65 .... ... ...
Smelting ... 77% 77^4 76% 76%
Steel Fds... 62%.............. .
Studebaker.. 40% 41 40% 4i
Texas Oil .. 143%........................ 100
U. S. Steel.. 90 90% 89% 90% 16,800
TT<to- Pref... 109%........................
Ltah Cop... 78% 78% 78% 78% 200
Westing^... 40% 40% 40 40 . 300
Wlilys-Over. 17% 17% 17% 17% 1,300

Total saler—147,200.

LIVERPOOL COTTON.

Rise in St Lawrence Flour, on 
Talk of Increased Dividend,

Is Feature.
to Bradstreet’s that 

| weather has been 
i to business. Re­
port the Easter trade 
ry active, dry goods 3 

hoe* particularly are j 
Wholesale dry goo4s 

implaln of a short* 
ll inability to supply ? 
rices are rapidly ad-j] 
is caused some hesi- ! 
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he other hand they is 
h only way to secure*jj 
n the end they are > 
the higher prices. 
are looking for a I 

kpril in the line of | 
1 cloths and other I

120Ask. Bid. 63% 3,20045Brompton .................
Black Lake com...

do. preferred ........
do. income bonds

C. P. R. Notes........
Carriage Fact. com........ 16

do. preferred ...................
MacDonald Co., A............. 16

do. preferred ....
North Am. P. & P..
Steel & Ra<L com.. 

do. preferred ....
do. bonds ...........

Volcanic Gae & Oil

43% LONDON STOCK MARKET1003 1 4003
Montreal, April 5.—The local stock 

market reversed its trading form to­
day, tihe volume of business trans­
acted in Thursday forenoon session 
being just about split in two.

Contrasted with the broadening ten­
dency observed Thursday business 
narrowed down to a couple of issue*. 
Steel of Canada and St. Lawrence 
Flour divided (he honors about even­
ly with 770 aud 790 shares respect­
ively. The resumption of heavy fight­
ing on the western front may have 
had a good deal to do with tihe slack­
ening of speed.

St. Lawrence Flour provided the 
most epectaotilar price change noted 
for some time. From the close on 
Thursday at 53%, It started off at 57 
and reached 68, a new high record, 
but later re-acted three points on 
some realizing sales. As tihe stock 
sold only a few days ago at 60, this 
is a clear gain of ten points. Talk of 
a dividend increase as well as a re­
vival of merger gossip acompanied the 
advance.

The steel issues, which featured 
Thursday’s market, were slightly eas­
ier, Steel of Canada easing off from 
60 to 69%, compared with Thursday’s 
high of 60%. One hundred and fifty 
shares of iron sold at 61 to 60%, com­
pared with yesterday's high of 61%.

■ MONEY AND EXCHANGE.

London, April 6.—'Money 3 per cent. 
Discount rates, short and three 
months’ bills, 3 9-16 per cent.

Paris, April 6.—Trading was quiet 
on the bourse today. Three per cent, 
rentes 67 francs 60 centimes for cash. 
Exchange on London 27 francs 19% 
centimes.

ARREST NEW YORK BROKER.

New York, April 5.—R. 8. Davison, 
» stockbroker, indicted with Harry

24 London, April 5.—The stock market 
was quietly cheerful today awaiting 
the outcome of the operations in 
France. The war loan advanced and 
there was further hardening in other 
gilt-edged securities. Rubber shares 
were firm, but mining stocks dropped 
from lack of suport, and the excite­
ment in tin mines subsided.

Money was in plentiful supply and 
discount rates were easy.

The banks are buying treasury bills 
freely and this creates the belief that 
the interest may be reduced soon, 
which is quite feasible in view of the 
government’s control of the market 

Neutral exchanges recovered partly 
from the weakness of yesterday.

77%100 97
2,600McINTYRE, IN MARCH,

SHOWS GOOD EARNINGS
50 200"is

2% 1,000
18,300. 15

Net Revenue About $70,000, Despite 
Loss of Four Days.

Isbell, Plant & Co. in .their weekly 
letter say:

According to reliable advice the Mc­
Intyre during the month of March 
earned approximately $70,000 net. in 
spite of the fact that the mill was 
closed .down for four days on account 
of the trouble with the mine workers 
over an order issued by the manage­
ment.
smoothed out, and production is going 
ahead at the accustomed pace.

During the year 1917 McIntyre pro­
duced gold to the value of $1.696,126, 
making It the second largest producer 
in the Porcupine camp.

During the same period dividends 
to the amount of $542,541 were dis­
bursed, and at the present time it is 

I the only dividend-payer in Porcu­
pine, altho current rumors would in­
dicate that in the near future the HoJ- 
lingcr will resume its payments to 
shareholders.

60 200«3 300120
700

MINES ON CURB. 300
300
100freight Rates on Petroleum

Matter for Investigation
Closing prices yesterday in the Cobalt 

and Porcupine stocks on the New York 
Curb, as supplied by Hamilton B. Wills, 
to the Royal Bank Building, were as 
follows: Bid. Asked.

.. 26

500
120

4,700
"70Ô28%hes, two refineries 1 

bounced ah advance 
pvt. in the price of jj 
leries are only quoV E 
1 they are entirely | 
Lack of vessel spac^j 
ranced as the chiefs] 
Shortage.
[gain, the IncreasBB 
m 50 cents to $1.068 
is quite a demand* 
ut stocks of pruned* 
showing depletion. * 

per domestic voge- n 
n price. ‘ Bgge have *i 
•ouple ofXpents, hut i 
tn. The grain trade:* 
kipts light. Hide< I 
k little demand. CoV-il 

hut this month !■ 
p a good one in the ;S

_ Washington, April 6.—A general 
investigation of railroad freight rates 
°n Petroleum and petroleum products 
was ordered by tho Interstate Com- 

Commission. Investigation was 
oeciaed on in view of wide differences 
"■.amounts and percentages of recent 
rate inWeases sought by the railroads, 
"•appeared, said the order, that an 
ow..- adjustment of rates could be 
iiected only by the general investlga- 
on covering the whole situation.

27Beaver ....
Buffalo ...
Crown Reserve ................... 20
Dome Lake ...........
Dome Extension ..
Hoillnger ...................
Kerr Lake ................
La Rose ............. ..
McKinley-Darragh
McIntyre .................
Newray ............
Nip seing ..................
Peterson Lake ........
Provincial ................
Tlmlekamlng .............
Vlpond ................ .
West Dome Cons. ..

so 1.00All difficulties have been 60023 Weyburn Security Bank
Has Gain in Net Profits

10022 24
3009% 10%
6005.00 5.25

5.50 20(1........... 6.36
80055 58 At the annual meeting of the Wey­

burn Security Bank of Weyburn, 
Sack., the ’seventh financial state­
ment since its inception was present­
ed to the shareholders. The net pro­
fits for the year ending Dec- 31 last 
were Shown to be $82,148, as against 
$74.274. an increase of $7874. 
capital vtock paid In now amounts to 
$385,820, and there is a 
$175,000. The bank's deposits aggre­
gate $3.483,966, an increase of $1,126,- 
061 during tihe year. \

Orangei 100.... 38 40 4,600.... 133 137
22 24

8.26 8.60 *2009 10
50 52
26 28NOVA SCOTIA TRUST. 18 20 The
18 154 .The annual statement of the Nova 

wotia Trust Company for the fiscal 
ended Feb. 28 shows net profits 

Stfr allowing for all disbursements of 
Div‘dcnds amount to $11,345. 

0lal assets amount to $230,495.

reserve of
MONTREAL STOCK EXCHANGE.

PAYMENTS WELL MADE
ON THE VICTORY LOAN

Liverpool, April 6.—Cotton futures 
closed steady. .

New contracts: April. 26,32; May, 
2S.14: June. 24.98; July, 24.82; August, 
”•*2: old contracts, fixed prices, April. 
23.70; April and May, 23.62; May and 
June, 23.54; June and July, 23.46.

NEW YORK COTTON.

J. P. Bickell & Co. report New York 
Cotton Exchange fluctuations as follows:

Prev.
Open. High. Low. Close. Close. 

.Tan. ...31.90 31.90 31.40 31.40 32.00 
May ...34.45 84.47 33.80 33.80 34.49
July ...33.75 33.75 33.06 33.09 33.78
Oct. ...42.88 32.38 31.73 31.83 31.4S
Dec. ...33.06 33.06 31.48 31.60 33.16

Supplied by Heron * Co.
Stock— Open. High. Low. Close. Sales 

Brompton .. 45 .........................
C. Cem. pf.. 90% 91 90% 91
Can. S.S. pf. 76 .........................
do. vot. tr. 36%..............

Dom. Steel. 61 61 60% 68% 150
D. Iron pf.. 91
Riordon .... 117%
N. S. Steel. 66 ......................... 10
Steel of Can.. 60 60 59% 59% 800

do. pref... 91
Banks- 

Royal
War Loans— 

do. 1931... 92
do. 1937... 91%..,.
do. 1925... 93% ... ...

30 GET QUARTERLY DIVIDEND.
20“oÆ the'auotm^ntfof1 tee 

Victory Loan had been paid in, altho, 
according to the terms of payment 
allowed, only 60 per cent, was actual- 
lv required to be in by that

The department of finance re- 
that only a comparatively few 

subscribers to the loan have «ailed 
to nav teeir instalments promptly.

The proceeds of the loan trill tide 
v over aJl prospective

DULUTH-SUPERIOR

liH*"=ss Pactiser earnings of the Du- 
th? « Perior Traction Company in 
ne flnai period of March were $47,226, 

increase of $1730 over same period 
to ti- Ztar’ when earnings amounted 
mn«*w’. , Gross earnings for the

*H5-887' as compared J-1*!’*?9.ln March, 1917, an in- 
TheS<t, °f 813’527> or 10.2 per cent.
ounts tnrCrto6-^r the year t0 date am- 

nts to $39,547, or 10.5 per cent.

25EARNINGS. Montreal, April 5. — The dividend 
on Dominion Iron and Steel preferred 
shares at the rate of seven per cent- 
per annum is one of the few remain­
ing on the local list which has re­
mained on the semi-annual distribu­
tion basis of 3% por cent., and it 
will be good news to the shareholders 
that hereafter they will receive them 
on. a quarterly basis, conforming to 
the widely adopted corporation prac­
tice now in vogue.

50por
WRI ES.
Iter. Last wk. Yr. age- j

po Holiday. Holiday.® 
m Holiday. Holiday.^
i" Holiday. Holiday-! 
bo Holiday. Holiday. 1
U Holiday. Holiday* 1
po Holiday, Holiday. x;i

10
:>

date.
jrts

25

8: 208
$100

$2.000the government 
financial obligations until July. $100

:sif /X
i-

ES
DELAWARES, $1. 

is Vegetables.
IORNE STREET. 
PE AVENUE.
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HAMILTON!!. WILLS
Member Standard Stock Exchange 

Specialist In
Cobalt and 
Porcupine STOCKS
Private Wire to New York Curb 

Phone M. 3172
1604 ROYAL BANK BUILDIN0L

J.P. CANNON &C0.
STOCK BROKERS 

Members Standard Stock Exchange 
68 KING STREET W., TORONTO 

Adelaide 3342-3342

LOUIS J. WEST & CO.
Member» Standard Stack Exchange.
MINING SECURITIES

Write for Market Letter. 
Confederation Life Bldg., TORONTO,

J. P. BICKELL & CO.
"New York Cotton Exchange 
f New York Produce Exchange 

Members 1 Chicago Board of Trade 
I Winnipeg Grain Exchange 
(.Toronto Standard Stock Exchange 

Standard Bank Bldg.. Toronto, Can.

Established 1889
J. P. LANGLEY A. CO.

mckinnon building, Toronto
Aiditors, Accountants and Trnstaas

Jas. P. Langley. F.C.A.
J. J. Clarke, C.A.

GEO. 0. MERSON & CO.
CHARTERED ACCOUNTANTS

•37 LUMSDEN BUILDING

WM.A.LEE&S0N
Real 'Estate and General Insurance 

Brokers.
All Kinds of Insurance Written 

Private and Trust Funds to Loan 
26 VICTORIA STREET 

Phones Main 092 and Park 667.

E. R. G. CLARKSON & SONS
TRUSTEES, RECEIVERS 

AND LIQUIDATORS
ESTABLISHED 1884

Clarkson, Gordon & Dilworth
CHARTERED ACCOUNTANTS 

TORONTO

Brolaski, of Redondo Beach, Cal., and 
Louis D. Jennings In comneotion with 
the sale at $300,000 of alleged worth­
less stock of the Standard Films In­
dustries, wae arrested here today and 
held In $50,000 ball for triaiL

TOTAL CLEARANCES.
Tester. 1 r. ago. 

Holiday, 
.... 118,000 Holiday.
.... 147.000 Holiday.
.... 29.000 Holiday.

Wheat ...
Corn ........
Oats ..........
Flour........

t. R. LAWSON C. H. PEAK

EDWARD E. LAWSON & CO.
Members Toronto Stock Exchange

STOCKS and BONDS
Mi-1 C.P.R. BUILDING - TORONTO

A
f

XA

HERON & CO.
Members Toronto Stock Exchange

FOR SALE
$5000 Black Lake Bonds.25 Can. Mortgage.

20 Trusts and Guarantee. 
56 Home Bank.
16 Sterling Bank.

1 Rosedale Golf.
1 Lambten Golf.

$6000 Colllngwood Shlpbldg. Bone 
100 Colllngwood Shlpbldg., Com. 

$1000 Sterling Coal, 6 p.c. Bonds.
40 Standard Reliance.

100 British American Association.
Toronto, Montreal and New York Stocks Bought or Sold for Cash or ee

Margin.
4 COLBORNE STREET TORONTO

■

8
i

V

i

A

CHAS.A.STONEHAM & CO.
(Eat. 1903).

23 MELINDA ST., TORONTO
41 BROAD ST.r NEW YORK. 

Cobalt, Porcupine, Oils, Motor and 
Curb Stocka for cash or moderate 
margin. Write for free weekly market 
letters. <.

Private Wire to New York. 
“NO PROMOTIONS.”

Investment of Life 
Insurance Money

The weakness in the plan of providing for one’s family by 
life Insurance is that the policies are frequently made pay­
able to widows or others who have had little or no experi­
ence in the investment of funds, and are often influenced 
to make investments of a hazardous character. The ap­
pointment of this Corporation as Trustee ensures that the 
capital will not shrink, and that the largest income con­
sistent with the safety of the capital will be produced. 
For further particulars apply to

the
© IS

ESTABLISHED
1882

HEAD OFFICE 
TORONTO

BRANCHES : OTTAWA .WINNIPEG. SASKATOON, VANCOUVER

CORPORATION

TORONTO MONTREAL
In making an Investment the selection of the security Is the meet 
Importent rector. Write #e for advice before making a purchase.

ISBELL, PLANT & CO.
Members Standard Stock Exchange.

BROKERS
Standard Bank Building, Toronto

Send for copy of “Canadian Mining News*Telephones Main 272-278.
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