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© @ome subsidence in the movement

. {1 steels in the Montreal market was

| pefiected in the trend of Domintod:

H Steel of Canada on the To-
m’mnxo yesterday. The form-

i after opening at 61, sagged to 60,

3

fomparing with 61 1-4 bid at the close

(in Thursday, while the latter was

o tly easier at 60 with the weak-
1 %&ndencv more apparent in the
*
18]

bid, which dropped to 59 1-4,

t to create a strong and broad

: Ex: all appearances the present at-

rket in the steel ‘stocks is no more
likely ‘to succeed -than Hhave other
mmasmodic efforts within the past six
ths. ' Cement held its ground at
mand Steamships <ommon was
pady at 39 3-8, but the vot;ng trust
s were heavy at. 38. “usrazilian
: 1-2 showed a loss of lhalf a
Petroleum was . unusually’ active,

neing to $14.37 1-2, after a weak
ing at $14.000 %

There was & contination of-the mar-
ng of Canadg Permdnent  at the
imum, 268 shares being disposed
‘Canada Landed, Bank of Com-
¢¢ and Standard Bank, were also
t in at the minimum. The war

loans were quiet and without change

ve in the case of the first issue,

hich’ was up 1-2 at 94 .

The day's transactions:

1324, bonds, $3900.

Shares,

 MAGKAY COMPANES 10

. BESUBjE_(_:I_ OF INQUIRY

.

‘Valuation of Many Telegraph and
. ' Cable Systems Will

’ . Be Made.

Ly

Washington, April 5. — The inter-
te commerce commission today
dered an investigation of the phy-

1 ‘valuation of . 45 -telegraph and
ble companies and of their finan-

1 condition wimilar to the valuation
pceedings of railroads which has
ry is understood to be undertaken
principally to assist the commission
in passing on the rate question, and
mcluded the Postal Telegraph Com-
pany and a,number of its subsidiar-

. fes, the Commercial Cable Company
" of New York, Mackay Telegraph and

“York

* ‘ the day had no effect whatever.

. Sapacity of the mills.

Cable Company with -several of its
‘gubgidiaries. the New  York, -~ Phila-
“delphis and’ Norfolk, New England,.
"Kansas and American districts, the
high and Chicago, Milwaukee a&d
ake Superior telegraph companiés,
The Western Union is not included.

NEW YORK MARKET
APPEARS “SOLD OUT”

But No Upturn Can Be Expected Un-
til- War Situation Clears. :
J.°P. Bickell and Co. yesterday re-
‘¢¢ived the following :elosing New
market letter: !
With. the resumption of ,active
fighting on the western front, at-
. tention has been diverted from the
- market, and it had every appearance
‘today of a neglected holiday affair
" with only an occasional transaction
‘and so far as we are able to see at
' the present ‘time, this state of affairs
. is likely to continue until the sus-
“ pense has been removed as to the out-
feome of the present struggle. What
‘little financial news appeared during
The
“market has every appearance of be-
‘ing sold out and in a good technical
“position, but that is all that can be
$aid for it at this time.

MAY FIX A PRICE
UPON COTTON GOODS

Pemand for Merchandise Is Taxing
! - Capacity of Mills.

' J. P. Bickell and Co. yesterday re-

* eeived the following closing cotton

* letter:

" Liverpool cables were substantially
higher today in their response to our
advance yesterday. Here the market
was reactionary, ‘but considering the
high level of values, the decline might
have been more drastic. The trade
conditions, as reported by leading

« dry goods houses, continue good. De-
Mand for merchandise is taxing the

This has been

the basis for the strength. Today’s

Information, to the effect that the

Price fixing committee of the war in-

dustries board is to take up for con-

Slderation the question of fixing a

Price on cotton goods, will tend to

Mmomentarily confuse the trade and

Will, perhaps, check any further bull-

!lk operations for the present.

Freight Rates on Petroleum
Matter for Investigation

Washington, April 5.—A - general
DVestigation of railroad freight rates
On- petroleum and petroleum products
Was ordered by the Interstate Com-
merce Commission. Investigation was
;leclded on in view of wide differences
rnta.moums and percentages of recent
Iﬂ & infeases sought by the railroads.
t appeared, said the order, that an
g?tuitable adjustment of rates could be
8 ected only by the general investiga-
on' covering the whole situation.

NOVA SCOTIA TRUST.
S;c'rhe annual statement of the Nova
BCotla Trust Company for the fiscal
}’;’d" ended Feb. 28 ghows net profits
;IEQ" allowing for all disbursements of
T 3173. Dividends amount to $11,345.
otal assets amount to $230,495.

DULUTH-SUPERIOR EARNINGS.

Gross passenger earnings of the Du-
the h@uper‘or Traction Company in
e nal period of March were $47,226,

ncrease of $1730 over same period
year, when earnings amounted
20&4}‘5,496. Gross earnings for the
G tgta]edASMS,Sﬂ. as compared
o 813-.3:)9' in March, 1917, an in-
486 of $13,527, or 10.2 per cent.

e increase for the vear to date am-

Olnts + So vy
unts to $39,547, or 10.5 per cent.

| dicate that

b4 : e
‘La Rose is Also Under Pres-
sure in a Fairly Active

llaé silver T unchanged
. yesterday at 45!/¢
""/‘“ o yN:w Voi .in London and

_After the extreme dulnm(f Thurs-

day the Standard Exchange yesterday,
with its turnover of 76,000 shares,
more than triple that of the previous
day, seemed fairly ‘active, but in a
number of instances dealings were at
the expense of vaiues. The most no-
table examples were MeKinley-Dar-
ragh and La Rose, both being dis-
tinctly under pressure in. the late
trading. losses were quite general
thru the list, but apart from the in-
st:gces mentioned they were inconsid-
erable. :

McKinley-Darragh, which has been
subject to intermittent sinking spells
before and since the publication of the
annual report, was entirely without
support yesterday when 5500 shares
were thrown on the market, and, after
a weak opeming at 40, crumbled to
87%. At this price it is 3% points
below the level of the last previous
sale a few days. ago, and comparés
with a low quotation of 46 last year
and 39 in 1916. . Some doubt is felt
as 30 whether' the directors will de-
clare the usual dividend of 3 per cent.
for the next quarter, altho better
earnings are counted upon to follow
the treatment of tailings in the new
mill. La Rose sold off easily on mod-
erate offerings, closing at 56, a net
loss of 3% points. Tae '“street” has
lost enthusjasm over the Violet find
in the absence of authentic news that
the discovery is of genuine importance.
Nipiss.ng, whose annual statement is
expected to be highly satisfactory, was
firm at 8.40, but Ophir and Timiska-
ming each lost 3, and Adanac %.
Mining Corporation again sold at 3.40,
and Coniagas came out at 3.05.

Newray and Davidson were two
buoyant issues among the Porcupines,
the formér being in brisk demand fol-
lowing the announcement of the com-
pletion of the deal with the Mclntyre
and closing at 28%, a net gain of 1%.
Davidson firmed up % at 343, and
Thompson-Krist held its ground well
at 9 on dealings of 5500 shares. On
the other hand, Dome Lake Ilost 2
points at 22, Mcintyre 1 at 1.34, and
West Dome % at 13%.

NIPISSING HAS HAD
YEAR OF PROSPERITY

———— A ¢
Surplus’ of About - $3,000,000 Will
: Probably Be Shown.

Hamilton B, Wills, in his weekly
market - letter, = says: The annual
meeting of Nipissing Mines Company
will be held on Monday, April 29, and
the report to be' presented will be
a very strong document, showing 1917
oné of: the most prosperous years. The
cash assets of this company, as of
March 20, totaled $2,818,561, and be-
fore -the: ual ting is. held this
month, .it 1s very likely, the surplus
will be about $8,000,000, as this com-
pany is produeing approximately
$10,000 worth of silver per day. Dur-
ing the second quarter for this year

declared and is payable April 20, In
the fate of such splendid earnings,
it ‘is* safe to' predict-that the -July
dividend will be 50 cents a shate,
Disbursing $1.50 per shafe annually
in dividends,, the ' treasury surplus
steadily increasing, and ore reserves
showing no shrinkage, are factors
which make Nipissing one . of the
most attractive among the sterling
securities to be found in any market.

IMPORTANCE OF FIND
ON VIOLET IN DOUBT

Further Development is Needed to
Prove Worth of Property,

Isbell, Plant & Co. in their weekly
letter say:

Altho reports recently received stat-
ed that as yet no high-grade ore had
been discovered in the new find at the
Violet property of the La Rose, word
was sent down a couple of days ago
that in the last few rounds of shots
high-grade ore had been blown out.

Previous reports had statéd that the
indications were very favorable and
that the formations encountered led
the management to believe taat sllver
values would shortly: be uncovered.
How important the find may prove to
be is still conjectural, depending en-
tirely on further development. It may
be, however, that the anticipations .of
the ‘management that thé main ore
body of the O’Brien mine, which is
adjacent, continued into the Viodlet,
will be realized, in whica case the life
of the La Rose mine will undoubtedly
be greatly lengthened.

McINTYRE, IN MARCH,
SHOWS GOOD EARNINGS

Net Revenue About $70,000, Despite
Loss of Four Days.

Isbell, Plant & Co. in .their weekly
letter say:

According to reliable advice the Mc-
Intyre during the month of March
earned approximately $70,000 net, in
spite of the fact that the mlill was
closed .down for four days on account
of the trouble with the mine workers
over an order issued by the manage-
ment. All difficulties have been
smoothed out, and production is going
ahead at the accustomed pace.

During the year 1917 Mcintyre pro-
duced gold to the value of $1,696,126,
making it the second largest producer
in' the Porcupine camp.

During the same period dividends
to the amount of $542,641 were dis-
pursed, and at the present time it is
the only dlvidend-payer in Porcu-
pine, altho current rumors would in-
in the near future the Hol-
linger will resume its payments to
shareholders.

PAYMENTS WELL MADE
ON THE VICTORY LOAN

) 5~0On March 1 77
e(r) tm:"b?mlthe allotments of the
had been pai% in, altho,

i to the terms of payment
:f;?):\!r‘gdx,‘g;mly 60 per oegxt. was actual-
ly required to' be paid  in by that
date. The department of finance ‘re-

rts that only a comparatively Zew
subscribers to the loan have failed
to payb:heir instalments promptly.

The proceeds of the loan will tide
the government over all prospective
dnancial obligations until July.

p
Victory Loan

. i |

1

“

Will be accepted for safe k

small amounts for one year

‘Sp'ecial-an’fety ‘D‘eposi‘t Boxes

* annum and upwards,

Corner King and ¥

| Record of Yesterday's.

TORONTO S$TOCKS.

Am. Cyanamid com......
do, preferred .:.........

Ames-Holden com.,.

" do, preferred

Barcelona ......

ssewe

Can. St, Lines com.. Bt

do. preferred
Can. n. Electric...
Can, 4
C. P. R.

R

e

pref..coooevne

f‘.ity'Dniry COM s s avsospos sas

do. preferred ....co000000
Confederation Life ........
Cons, Smelters ......oe0000
Consumers’ Gas ....
Crow's Nest ....cooveeees
DOme ...... sceessososenss
Dom, CANNErS .....coo0es
Dom. Steel Corp...
Duluth-Superior
La Rose .....
Mackay cCOMMON ,ersvvess
do. preferred
Maple Léaf com....ceos..
do. preferred ......ee0000
Monarch cCOm. .....oiv00e
do. pretérred .,.........
N. .8teel Car com.
‘ do. preferred .
Nipissing Mines .

sessese

cevsresasres

N. 8. Steel com

Pac., Burt com.
do.” preferred .
Penmans c n
Petroleum ...... .
Riordon com. ....
Russell M.C, com
do. preferred ..
Sawyer-Massey ...cececcss
do. preferred .....ieouee
Spanish River pref........
Stand. Chem. pref...,. ...
Steel of Can. 6OM....ceus
do. preferred
Toronto Paper ...eoseeeee
Toronto IWRY .ecieedes
TretheWey .....c svevessss
Tucketts com, .....co000e0
Twin City com, ...iveines
Winnip2g Ry, ....

sesssseenve

séensiesd

Ottawa ..:
Royal ‘...ice000eee
Standard ......
Toronto «i..:»
Uniont ......

“esibacar Besade
“vesess
sesssvsoces
]

sessnceisanns

Canada Landed
Can.  Permanent
Colonial Invest.
Hamilton Prov.
Huron & ‘Erie.«:.

a dividend of 25 cents pet share Wwas | Lan

National Trust K
Toronto Mortgage ...... Ve

Penman’s ........
Rio Janeiro ....

do. 1st mort., 6 P:C..csuss
Steel Co. of Canada ..esse
War Loan, 1925......
WaerLoan, 108)....i000sa0n
War Loan, 1937.....5000000

“es

375
25
144%

50
8.60

25
60%,
41
60

e

—loan, Trust, Bte—

148%

16215
1188 7 2n

TORONTO SALES,
Op. High. Low. Close. Sales,

Bank Com.. 185 186 186

Brazilian .., 85

Cement ....
do., pref...
Can. Perm.

91 . 9y 91

f.

% 36% 36%
Can. Landed 1483 148% 148% 148%
60 60 60 . 60

. 16215 16234 162% 1623%
.2.96 2.96 2.96 2

185
35%

813
.96

may be rcnwd

48
60
80
10
15
258
120
45

]

. pref... 63 63 63 63 5
Petrol. ....14.00 14.37%; 14.00 14.37% 462
74 "4 4 25

Penmans .. T4
Smelters ... 24% 24%
Stand. Bank 200 200
Steamships.. 39% 39%
do. vot. Tr. 38 38
Steelof Can. 60 60%
do. bonds. 91 91
War Loan-—
do. 1925... 94 2
do. 1931%.. 92% 92
do. 1987.,. 91% 91

94
92%
913, 91% ° $600

94
928

UNLISTED STOCKS,

e

Brompton .....coce0e0s0sve
Black Lake cOM,.....ev.0
do. preferred .......oo0000
do. income bonds.......
C. P.R. Notés.....coo0000
Carriage Fact. com...s...
do. preferred .
MacDonald Co.,
do. preferred ......eo090
North Am. P. & P...oseuse
Steel & Rad. com.....o0ue
do. preferred ...
80, DODAS cinecssovsnsoce
Volcanic Gas & Oil...

assssvse

sesse

63
120

MINES ON CURSB.

44 Ches. & O..

$700
$1,200

Closing prices yesterday in the Cobalt

and Porcupine stocks on

the New York

Curb, as supplied by Hamilton B. Wilis,

g: the Royai Bank Bui'h:'ung.1
llows: 2;!.

Beaver ...cveese
Buffalo
Crown ReServe ......eoeess

scsevencens

e Lake
Dome Extension
Hollinger .....
herr
La Rose
McKinley-Darragh
MciIntyre
Newray
Nip s8ing ..c.coevv00e
Peterson Lake ....c....
Provincial
Timiskaming ....
Vipond . .d
West Dome Cons. .........

sssmecancse

20

LBKS ) cvoveoesssoesssde

were

as

.00

MONTREAL STOCK EXCHANGE.
ety

Supplied by Heron
Stock—
Brompton ..

76

3815 ...
Dom. Steel. 61 1
D, Iron pf.. 91 e
Riordon . 17%
N. 8. Steel. 66
Steel of Can.. 60
do. pref... 91
Banks—
Royal .....: 208
War Loans—
do. 1981... 98 ...
do. 1937... 91% ..o
do, 1926... 93% .

60

ses “es

eee eee

~

46 iereiicver
903, 91 90% 91

& Co.

Open. High. Low. Clese. Sa.lg-

ere

60% 60%

"59% 5%

eee

30
20
25
50
150

10
5

10
800

25
8

$100
$2,000
$100

STANDARD STOCK EXCHANGE,
Gékl—— Asked.
Al K coi0e mopane pdensrane
Davidson .....
Dorie Extension ..........
Dome Lake ...cccoprrparene
Dome Mines .....c........8
Etdoitl?o
Hollinger-*
Inspiration
Keora ..ieinee
Kirkland Lak
Lake - 8hore ...
McIntyre ...ooo oses
;\qloneta ciesinNe. Smass e
ewray BB . deedimiiae
Porcupine V, & 'N; ’§L< G0
Porcupine ‘Crown 2. .k.‘;.‘....
Porcupine God?;..r,..‘y.‘.-,..
Porcupine Imperial ."......
Porcupine Tisdale ........
Porcupine Vipond. ..., e
Preston .. T
Schumacher Gold M: “ia.,. .
Teck - Hughes ... .5u444¢
Thompson - Krist
West Dome Con. .
Wasapika .....

samessranes

cesserse sse

Chambers - Ferland ......
CORIagad ..... .coveves v04,8.08
Crown Reserve .....i+vps, 25
GIfOord ,..... c.eouidiseie. 12%
Great Northern ........... 4
Hargraves ..... cesceccsns 17
Hudson Bay ......sciss%.40.00
Kenabeek Con. .....usv5,. b
TORPRIN .0 iiv corinoeyes
McKinley - Darragh
Mining Corp.
Nipissing ....
Ophi ‘

eessesssnnsssde

Right-of-Way ..

Provinclal, Ont.

Silver Leaf .. v

Seneca - Superior ....

Timiskaming .. 0.0

Trethewey

Xork, Ont. “iici.viviverives
Miscellaneous—

Vacuum Fideoonddnrisos

Silver, 917%0." e,
1 | 4
STANDARD SALES.

Op. High. Low, Cl,
Gold— fiin

Apex. . . 4% . v
Davidson .... 34%, ...
Dome Ext 07
Dome Lake . 24
Kirkland L... 30
Meceintyre ..,.134

see
s
con

22

“es

LAY
shw

»om

; W n e nas
La B8 s un
McK. - Dar,. 40
Mining Cor.3.40
Nipicsing ...8.40 .,
QIS oo i 3%
Provincial .., '51% ..
Timirkaming. 27 ¥
Trethewey ... 16 ..
Vacuum Gas., 7% ...

Silver, 91%ec.

Total sales, 76,000.

NEW YORK STOCKS:

J, P. Bickell & t%., Standard Bank
Building, Totonto, report fluctuations in
New York Stocks, as follows:

Op. High. Low. Close. Sales.

Trunk Lines and Grangers—

603, 635 69% 6914
oo 40% 403 407, 40%
- Pacific ‘and Southefneé—
Atchison . 83Y 83% 83 83
Can. Pac... '136% 1365 1357% 136
Miss. Pac:. 21
Nor., Pac....
Sou. Pac.... 83
South. Ry.. 22
Union Pac.., 119
Coalers—
56

Col. F. & 1. 38
Leh. Valley.
Penua. .....

845 .

8 83 “dan
% 23% 221 2314
119% 119 119%

56 55% b65%

vow sen s

B8% ...
Reading .... 811 ‘814 '81- '8i
R g
o-French 901, 90% 90% 903
Industrial, Tractions, Etc.— A
Alcohol ..., 122%123% 122~ 122%
Am. Can.... 4135 411 408 40%
6315 6315 63 6314
seie i T Ty
T4% 4% 74%
5% 748 T4%
1% TI% 713
795 79
41
665
3654
6214
&
27%
47%
3134

oce

Crucible
Distillers
Goodrich ...
Gt, N. Ore..
Ins. Cop....
Kennecott...
Int. Paper..
Int. Nickel..

25%,
1%
gy. Sglt'inlzs'. 18%
ep. eel.. 783§ T781% 8% 78
Ray Cons.., 23% 24 231 34%
gubbter vess: BB 7‘%
meiting ... 77% .7 76
gteedl bF?‘s. oy 62“ ...% 76%
udebaker.. 401 41 401 41
;I’Jex;.as?ﬂl... 143% ... /‘
. 8. Steel.. 9% 897%. 90
_do. pref... 109%...%..."...%
Utah Cop... 78% 78% 78% 78%
Westing. ... 401 401 40 40
‘Willys-Over. 17% 17% 17% 17%
Total sales—147,200.

LIVERPOOL COTTON.

Liverpool, . April 5.—Cotton futures
closed steady. . /

New contracts: April, 2532; May,
25.14; June, 24.98; July, 24.82; August,
24.62; old contracts, fixed prices, April,
23.70; April and May, 2362; May and
June, 23.54; June and July, 23.46.

NEW YORK COTTON.

J. P. Bickell & Co. report New York
Cotton Exchange fluctuations as tongs:

Open. High. Low.
Jan, ...31.90 31.90 31.40 N
May ...34.45 34.47 33.80 23.80

...33.75 33.75 33.06 233.09

32.38 31.73 31.82
32.06 31.48 31.50

Close.
31.40

Dec, ...32.06

J.ord since August, 1916,

7 Mill_Tailings Ma

d been ‘well maintained and as

Resumption of ~German Drive
Causes Tradefs to Remain
Aloef. "' 454

b

UNDERTONE IS FIRM

| Market So Thoraly. Liquidated|

That No Pressure.is
Noted.

New York, April 5.—The stock ‘market

| was at-a virtual standstill during a great-

er part of today’s se@sion, exceeding all
previous days of an abmormally dull week
in. its unparalleled apathy, Total  sales
amounted to. 145000 shares, the low rec-

Resumption. of
the Germar? drive in

even-the trading element taking no inter-
; in the course o!'.:g'lc 3 f»cl.neo of
a point among investment shares, and as
much as two points in a few specialties.
sesu.ted from sheer indiffererce or iner-
tia. The market seemed so thoroly lqui-

isted.

The ; degisjon’ 6f the interstate com-
merce commission to enguire into pe-
troleum freight rates and institute a
physical vawuation of various telegraph

ripple among the shares of the proper-

evidently been . discounted,

- Trade Qutiook Good,

Other: domestic  developments were
along more constructive lines, general
trade advices offering further encourage-
ment, and bank clearings holding well up
to_recent high levels.

More time funds were available at the
long-prevailing - six per cent, rate, but
‘the immediate future of the money mar-

%4 | ket hinges largely upon requirements in-

cidental to the third Liberty loan,
Liberty issues again furnished an over-

wheiming quota to the day’s dealings in

bonds at slight fractional recessions. In-

% | ternational issues were variable, French

municipals hardening, Total sales (par
value) -aggregated $5,250,000.

United States bonds (old issues) were
unchanged on call,

CAN McKINLEY-DARRAGH
KEEP UP ITS DIVIDEND?

Provide Sufficient
Earnings to Permit Payments,

Hamilton: B. Wills, in his weekly
market letter, ways: Altho the: an-
nual statement recently issued by
McKinley-Darragh  was somewhat
discouraging, still” the fact remains
that on the year's operations about
an even break -was recor and the
outiook for 1918 is brighter inasmuch
as a benefit will be received from
the treatment of e large . tonnage

001 of ‘mifl ‘tailings on hand.

Since the beginning - of this year
the shipments by this company hlﬂv;o
“the
earnings during the next gquartér will
lkely include the profits from oil flo-
tation operations, the finencial state-
ment, as 'of June 1, will . probably
show considerably fin advance  of
$325,000, and “iff Buch proved the case
the regular. quarterly dividends may
cogtimie. Until, however, the values-
at-@epth .problem, has, -beem solved,
MgKinley-Darragh can only be con-
sidered - in the light of & “yery fair
speculation, = werR v

EASIER MONEY HELPS
" UPTURN AT MONTREAL

of 512 Per Cent. Money
able Has Been- Increased.

Montreal, . April \5.—~The most gen-
grally accepted explanation of the aé¢-
tivity of ‘the markets, locally, during
the past few days, and more espe-
cially today, is easier money. Whe-
ther that explanation fills the bill or
not is debatable. Many declare that
money has been available for a long
time past in quite sufficlent quanti-
ties, and that from this standpoint
the market might just as well have
“ad its present turn of activity and
strength many weeks since, Private
money has been available Zor a con-
siderable time past at wix per cent.,
and possibly at 5% per cent., and all
that seems- to have taken place in
this connection is that the quantity
of 514 per ocent. money available has
increased. This would naturally make
towards a bull ‘market. The real rea-
son of the boom, however, i3 psycho-
logical. It is recognized that many
of the stocks are ‘“dirt cheap,” the
German  attack having more or less
fallen down, some of the more eon-
structive brokerage firms have been
advising their clients to bdbuy, and
money is more plentiful and cheaper.

LONDON STOCK MARKET

London, April 5.—The stock market
was quietly cheerful today awaiting
the outcome of the operations in
France. The war loan advanced and
there was further hardening in other
gilt-edged securities. Rubber shares
were. firm, but mining stocks dropped
from lack of suport, and the éxcite-
ment in tin mines subsided.

Money was in plentiful supply and
discount rates were easy.

The banks are buying treasury bills
freely and this creatés the belief that
the interest may be reduced soon,
which is quite feasible in view of the
government’s control of the.market.

Neutral exchanges recovered partly
from the weakness of yesterday.

Weybum Security Bank
Has Gain in Net Profits

At the annual meeting of the Wey-
burn Security Bank of Weyburn,
Sask., the weventh financial state-
ment .since its inception was present-
ed to the shareholders. The net pro-
fits for the year ending Dec. 31 last
were shown to be $82,149, as against
$74.274, an increase of $7874. The
capita] wstock paid in now amounts to
$385,320, and there is a reserve of
$175,000. The bank’'s deposits aggre-
gate $3.433,966, an increase of $1,125,-
061 during the year.

GET QUARTERLY DIVIDEND,

Montreal, April 5, — The dividend
on Dominion Iron and Steel preferred
shares at the rate of seven per cent.
per annum is one of the few remain-
ing on the local list which hdas re-
mained on the semi-annual distribu-
tion basis of 31 poer cent., and it
will be good news to the shareholders
that hercafter they will receive them
on a quarterly basis, conforming to
the widely adopted corporation prac-
tice now in vegue.
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Investment of Life
Insurance Money

The weakness in the plan of providing for one's family by
life insurance is that the policies are frequently made pay-
able to widows or others who have had little or no experi-
ence in the investment of funds, and are often influenced
to make investments of a hazardous character.
pointment of this Corporation as Trustee ensures that the
capital will not shrink, ‘and that the largest income con-
sistent with the safety of the capital will be produced.
For turther particulars apply to

The ap-

; ! ?Plc:
TORONTO

.
BRANCHES : OTTAWA ,WINNIPEG, SASKATOON, VANCOUVER

T T R e T T T

Z

———

25 Can. Mort 180.
20 uarantee.
16 Sterling Bank.

1 Rosedale Qolf.
1 Lambton Golf.

"4 COLBORNE STREET AR

+ 100 Collingwood Shipbidg.,

HERO N & CO.
Members ;roon:sm Exchange :

$5000 Black Lake Bonds.
$6000 Colliingwood Shipbid .—mc
om.
$1000 Sterling Coal, 6 p.c. Bonds.
40 Standard Reliance.
/100 British American Association.

Toronto, Montreal and New York Stecks Bought or Sold for Cash or e

TORONTO

in making an

UALTS APPLICATIONS
FORSk-CENT FARES

U. 8. Court of Appeals Gives
Decision Against Trac-
tion Companies.
b

Atbany, N.Y., April 6~The public
service commiseions have not the pow-
er fo increaseé trolley fares when ex-
isting franchise ments or mumi-
cipal charter provisions t the rate
to be charged, the tourt of appeals
decided. today. ‘This Becision uphoids
the City of Rochester in  its fight
agalinst six cent fares. e
7 'The <court of appeals reversed the
Yower courts and,

York State Railways Co. for permis-
sion to increase its rates in Rochester.
The efffect of the decision Wil pe to
halt al] applications for six t fares
in afl cities where franchises and spec-
ial charter. provisions limit the rate
to five cends.

The decision is one of the most im-
portant and far-reaching concerm'ng
the interpretation of the powers of
the public service commission that has
been rendered by the highest court of
the state since the public service com-
missions were created in' 1907. -

The court held that where the local
authorities of’ a mumnicipality have
made a proper agreement with a street
railway corporation regulating the rate
fare, the agreement fis binding.

ACTHTY 1S LESSENED
N ONTRERL WS

Rise in St. Lawrence Flour, on
Talk of Increased Dividend,
is Feature.

Momtreall, April 5.—~The ilocal stock
marfcet reversed its trading form *%to-
day, the volume of business trams-
acted 'in Thursday forenoon session
being just about split in two.

Contrasted with the broademing ten-
dency observed Thursday business
narrowed down to a couple of issues.
Steel of Canada and St. Lawrence
Flour divided the honors about even-
ly with 770 and 790 shares respeoct-
ively. The resumption of heavy fight-
ing on the western front may have
had a good dea] to do with the slack-
ening of speed.

St. Lawrence Filour provided the
most spectacular price change noted
for some time. From the close on
Thursday at 53% it started off at 57
and reached 63, a new high record,
but later re-acted three points on
some realizing sales. As the stock
sold only a few days ago at 50, this
is a clear gain of ten points. Talk of
a dividend increase as Wwell as a re-
vival of menger gossip acompanied ‘the
advanoce.

The steel issues, which featured
Thursday’s market, were slightly eas-
jer, Steel of Canada off from
60 to §9%, compared with Thursday’s
high of 60%. One hundred and fifty
shares of Iron sold at 61 to 6035, com~
pared with yesterday’s high of 6115.

MONEY AND EXCHANGE.

London, April 5.—Money 3 per cent.
Discount rates, short and three
months’ bills, 3 9-16 per cemt.

Pars, April 6.—Trading was quiet
on the bourse today. Three per cemt.
rentes 57 francs 50 centimes for cash.
Exchange on London 27 francs 19%
centimes.

ARREST NEW YORK BROKER.

New York, Apeil 5~R. 8. Davieon,
a wstockbroker, indicted with Harry

ings on the application of the New

MONTREAL

investment the sejection of the security Is the most
important factor. Write us for advice before making a purcha

ISBELL, PLANT & CO.

Members ﬂlndlrd Sﬁockﬁxmngﬁ .
BROKERS
Standard Bank Building, Toronto i

Send for copy of ““Canadian Mining Nev|n"

¥ HAMILTONB, WILLS §

Member Standard Stock Exchange

! ... Speclalist In

Cobalt and - -l-

Porcupine ;

Private Wire to New York Curb
.. Phone M. 3172 .

1504 ROYAL BAN,Q( BUILDING.

STONEHAM & CO.
- (Est. 1903), - - 3
23 MELINDA ST., TORONTO

41 BROAD ST., NEW YORK,
Cobalt, Porcupine, . Oils, Motor and
Curb Stocks for cash or moderate
‘margin. Write for free weekly market
fetters. ‘ il %

Private Wire to New York.
“NO PROMOTIONS."

CHAS. A,

1. P. CANNON & CO.

STOCK BROKERS
' Members Standard Stock Exchange
68 KING STREET W., TORONTO
Adelalde 3342-3342°

R i o

LOUIS J. WEST & CO.

_ Members Standard Stock Exchange.

~ MINING SECURITIES
Write for Market Letter.
Confederation Life Bldg., TORONTO;

J. P. BICKELL & CO.
(

ew York Cotton Exchange
New York Produ¢e Exchange
Chicago Board of Trade
Winnipeg Grain Exchange
Toronto Standard Stock Exchangs

Standard Bank Bldg., Toronte, Gan.

R

Estabiished 1889

J. P. LANGLEY & CO.
McKINNON BUILDING, TORONTO
A and Trusioss

Jas. P.-Langley, F.C.A,
; J. J. Clarke, C.A.

BEO. 0. MERSON & CO.

CHARTERED ACCOUNTANTS

87 LUMSDEN BUILDING

WM.A.LEE& SON

Real Estate and General Insurance
* ‘Brokers,

r
All Kinds of Insurance Written
Private and Trust Funds to Loan

26 VICTORIA STREET
Phones Main 592 and Park 667.

E. B, C. CLARKSON & SONS

TRUSTEES, RECEIVERS -
AND LIQUIDATORS
ESTABLISHED 1864

Clarkson,Gordon & Dilworth

CHARTERED ACCOUNTANTS
TORONTO

L

Bro’aski, of Redondo Beach, Cal., and
Lous D. Jennings in comnection with
the sale of $300,000 of a'leged worth~
iess stock of the Standard. Films In-
dustries, was arrested here today and
held in $50,000 bail for triail
TOTAL CLEARANCES,
Yester, Yr. ago,
Holiday,
Holiday,
Holiday,
Holiday.

-

C. H. PEAKER

EDWARD E, LAWSON & CO.

Members Toronto Stock Esxchange

STOCKS and BONDS .

801-2 O.P.R. BUILDING - ronom




