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Earnings for’ auimr ‘Better ?m e B

m Ym o«n N-U. 8. mhr

| earnings, net for Mt

ended Sept. 30 last., §29,523,725; surplus,
- after all charges and dividends, $2,74i,- stock
#4; the net compares with $28,108,520
fof quarter ended June 30 last; #3,519.- |
208 on March 31; $25,980,978 for Aquarter ly
ended Dec. 31 last; 337,365,187 on Sept. |
80,1810, and $40,170,960 on June 30, 1910,
The surplus compares Wlth $1,809,100 on
June 30; a surplus of $3,678,000 on Sept.
ﬂ. 1910, and a nrplutot "ogm.am on

¢ 30, 1910,
mmﬂﬁ

_parter ‘earnings
.and second quarter
ma.kés net  earnings for nine day
ssumm

nds of l 1-4 per: cent.. on
3-4 per cent. on preferred m

e——

* Big Decrease in Earnlnys.

The gnnual report of the Baltimore
and ‘Ohlo_ rajiread shows earnings on
the common stock of the company of
6.87 per cent.| against 9.13 per cent. last
vedr. ‘The surplus after charges is
$12,819,992,

596 . from. i

m e ?
" Regutar Dlvldend

The regular quarterly dividend of
1% per cent:, being at the rate of 6
pér gent. per annum. has been declax-
ed hy the Home Bank of Canada. It
is payable Dec. 1

Lendon Market Steady.

ing a decrease of 33.427— e

teuowlgg the Qtt o

honds nearly u much. snd tbo fou
On the curb thé cammon st
shot up 34 points. U. S. Steel rose
ly 2 points. The copber utoelu
active hxd stronR. sentiment tow
these improved by the at-
torn nneral s statement that no dis-
' solu i suit against the American
Smelting and Refining Company® had
been preparéd. American Cotton Oil

ltﬂlmm% its lowest price of the

Reporu of a number of western rail-
roads for September were received to-
day a#nd in almost everv case an un-
favorable showing was made. Northern
-j Pacific "2 ‘drop &f $809,000 in
gross receipts. Toledo. St. Louis and
Wesum. Rock Isiand, St Leuis and
cisco, and Minneanolis and 'St.
Lou , réported shrinkages. A gain of
in the September net income ot
the "National Rallway of Mexico was
followed by an a.dvance in the second
preferred stock. ¢

TORQNTO 'GTOOK EXCHANGE.

World Offiee, .
!:venm', Oct. 31

1 "rh&-o lg-&u to. buoyaﬁcr
on the Toron o to-day,

the markeét holdihg decidedly strong
and active thruout, with prices record-
ing sharp advances almost thruout the
whole speculative list.

The only. idea ' exvressed by the

swing was that an accumulation of
orders over the holiday had brought
#about a4 sharp advancing tendency, and

LONDON, Oct. 31-Money and i
“‘count rates were aquiet to-day. The
-stock market was duletly
with thé closisig a shade above the Tow-
est on covering for over to-morrow’s
helidday here and in Paris, Diamond
shares were firm. anél the Consols set-
tlement commenced © with cheaper &
carry-over rates,

American securities opened quiet and
steady, and during the forenoon prices
advanced on light buving.  Wall Street
buying advanced valués in the after-
noon, when United States Steel shares
became active leaders. The market

TRANSVAAL GOLD OUTPUT.

The London office of The Times has
isued a statement showing the progress.
made in the gold mines of the Transvaal,
The proceeds for September were valued
at £3.976,065, being a slight dedréase, as
compared with the previous month. The
following table shows theé ‘value of the
wining production each month from Janu.
ary, 1’& to the present time :

1960, 1911

mesecsgeshen

April®

May

June

July

Avgust S

September 79,7

October & 2
vgeor 3,539,146

November
..... 2,669,822 2,722,778

Decomber
au 925,788 £32,002,912 £25,908, 778
MONEY MARKETS.

Bank of Eng!and discount rate, 4 per
cent.
don for shert bills,
York call meney, highest 2% per cent.,
lowest 2 per cent., ruling rate 2% per
cent.  Call money at_Toronto, 5% to §
per c¢ent.

FOREIGN EXCHANGE,

Glazebrook & Cronyn, Janes. Building
(Tel. Main 7517), to-day report exchange
rates as foliows: '

—Between Banks—
Buyers. Sellers. Counter.
par. - par. 2:0}2
par; par. W% to
St 8 25-82 g :":
er.demand..9%4 917-32. 9%
Cablg ftrans ...9 1933 9% % 1
—Rates In New York—

Actual.
. 48U

8,012, 73
3,030,360
2.9'8.0&

8% per cent. New !

N. Y. tunds....
Montreal f'de..
Ster., 60 daysi.8%

./"

Bterling, 60 days sight
Sterling, demangd ...

Open market dlscount rate in Inn-‘

that the market “being pretty well
swept bare of stock. the spurt was only
to be expected. . .

The c¢haracter .of the daya advance
was such thait it bécame duife evident
that a decided change in sentiment

er the week-end had occurred. The
pubuc were eXxcellent buvers thruout
the -Session, ‘and as transactions ran
into blgger volurhe than in a long time,
it was freely. stated that the long an-
ticipated broadening in the specula-
tive movement had been realized.
Tractions in the Lead.

The traction fssues léd in the upturn,
with the South Americans, Rio and Sao
Paulo, the features in this regard. Both
of these issues were in strong demand,

and both recorded advances. Rio getting brings the total

up a point to a new high level and Sao
Paulo gainitig over two points at 181.
1t was significant that there was
little or 16 .reaction . from the high
prices. Sao Paulo closed bid at the top
figure for the day. and Rio was off only
a small fraction, no selling of any con-
sequence being evolved at the higher
prices.
! 'The new record established by Rio
has set the bLulls on this issue predict-
ing the increase in the dividend for

w the next declaration. This i§ varied by

statements that shareholdérs will re-
3 celve something additional to the divi-
dend in the shape of a stock ‘or cash
bonus, but prognostications of this ilk
must ?e set .down &s the wildest

Ruesse
39 Buoyant Thruout.

The wpward swing to-day was by no
means limited to the traction securi-
ties. Steel Company of Canada sold up
to a new record at 32%. an advance of
la point, and the preferred issue was
also higher. Mexi¢an L. and P. gained
\nearly two points. Porto Rico was up
"one,
the Burts and some of the other special-
ties.

The markeét was in & decidedly buoy-
ant mooéd thruout. and closed around
the top lévels. Sentiment was favors
able, and ghould the speculative move-
ment continue to show expansion, fur-
ther improvement would follow.

Railroad Earnings.
Increase,
Rock Island, Septémber
do. for three months....
Chicago & Alton, September
do. for three months
St. Louis & S. F., September......
do. for three months

*Decrease.

=

'SAFE DEPOSIT BOXES
FOR RENT FROM $2.00
UPWARDS PER ANNUM

TRUSTS AND

THE

COMPANY, LIMITED
King Street West, - - -

GUARANTEE

TORONTO T

and strength was also shown in |

miarket interests regarding thé upward '

!

| issue of a much larger amount of baver Rio Janeiro

l

: Cun. Cement cam

oo EWIS L CLARKE
eésident of the Ameri Exchange.
National Bank, Ner?vn York.
SENTIMENT IMPROVE&

Sentiment in Wall Street ‘improved !
to an appreciable éxtent yesterday, the
favorable turn in the Tobacce Trust:
case, as evidenced by Attorney-Gen-
eral Wickersham's less caustic remarks,
resulting in the remioval of some ap-

i Alll- Asbestos oeﬁl.

: Dorﬁ ’?glesraph

| Inter.

Prehension which existed among the
big interests. Predictions of a .better |
Steel report than had been anuclpo,ted
also assisted in lifting the market. Tha |
shorts showed additional signs of rest-
lessness, and a hurried run to cover late-
In the session resulted in a number of
sharp advances. The market has '
shown an upward trend for some days '
now, in fact ever since the xoveru-‘l
ment’s suit against the Steel Corpora- '
tion was announced, but is by no means '
out of the woods yet. ;

———
i A BILLIUN IN GOLD l

l

Huge Store of Bulilon in United' [
States Treasury,

There is in the United States treasury
to-day in round figures §i, 200,000,000 in
8old co.n and goid bullion. Of this
amount $1,002,000,000 is held to secure
an equal amount of gold certificates
outstanding; that is to say, there is a
little more than a billlon dollars’ worth
of gold certificates in circulation, the
holders of which are at any time en-
titled to present them at the u'euury
and get gold in exchange. Besides’this
billion dollars in gold heéld to secure
the gold certificates outstanding, there
i5' a separate fund of $153,000,000 - held
as a special reserve agdinst the pro-
missory notes of thé government known
as the *“greenbacks,” and which are
unsecured in any othér way. In addi-
tion to these two funds, the treasury
holds about $50,000,000 in gold belong-
ing outright to the government, which
of the gold in the
vaults up to the aforesaid $1,200,000,000, :
or to be exact $1,187,629,516

Twenty-five hundred tons of gold,
locked up in the United States tm-|
sury is like that amount of moneéy'
locked up in a strong box. It isn't In
the true sense, a “reserve” at all. It
{8 simply a huge sum of cash, the own-
ership of which is scattered all over
the country among the banks and in«!
dividuals which hold the gold ifi- .
cates.

Gnld is still money, it 18 true, but no
civilized nation én the face of the globe
has failed to recognize that the true
function of gold is not to vass from
hand to hand as a med'um of exchange, |
b1t to serve as a reserve against the

monev. Five dollars’ worth of gold in’'
strong-box days used to do five dollars’

worth of work as a cirdulating medi-
um. To-day it is called upon to do 810’
or $20 worth of work.

ON WALL-STREET.

Erickson Perkins and Co. had the

' following: Stocks were very strong in

ths last hour, following the argument
of Attorney-General Wickersham in;
the American Tobacco case. The street
a4 ow the inf:rence that the government

. would allow the plan to go thru, but

|
{

would avail itself of its privilege to
app=al. in case emergency rhould seem

' t6 require it. It was doubted here that

an appeal would be taken, Vbut, of
course, this was ptire gress. U.S. Steel,
American Tobacco and other trust

gtocks led the rise and the entire rail-

3 road list showed activity and streneth.

{ ¥t was apparent that doubt regarding

. 39 points helped to reasgsure speculative

the outecome of the Tobacco plan have
had much to do with |holding back'
stocks. From the lontk of thinge sticks
will be ca-ried higher to-morrow. There
t{g some short interest yet outstanding.

Chas. Héad and Co. to R. R. Bon-
gard: Market opened quiet and steady,
with a stronger undertone. Stocks did
not appear to be in very free supply
and the short interest appearéd slight-
{y restiess. In the late dealings, that is
in the last hour of buriness, the market
-trengthevxed Steel selling above 55 and
Union Pacific 164 1-2. Closing was firm
to strong at near best prices, with the
shorts lberal buyers. Indications for
the future would seem to favor a fur-
ther advance, and we still recommend
ths better class of railropds as the
safer purchase for trading purposes.
Th- rise in American Tobacco of over

g2ntiment.

.
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STOCK MARKETS

Tonouro'srocx MARKET

Oet. 28 Oct. 3L
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Crow's hnt
Detroit United. .

g

rred
eel’ Corp,.

Duluth - Suparior s
‘Electric 'Devel

Laurentide " comi.
! Lake Suparlqr Co
Mackay c

ontreal Power ..... .
.S, & SSM....
\Iiagm-a. NEVE oeoibes ess
8. Steel m-u.n.

?aci!ic Burt ¢om....
do. prefe
{ Penmans eoOm., “w...pis
do. preternd wssdbs
Porto RICO - 1voesspusts
R & O NaW..copsems
‘Rio Jan: TT&M....oom sor
Rogers cOmMmOn ... T
do. preferred ..... o«
: Russell M.C. com... 9%
do, 'Putarred Lol vl
Sawyer - Magseyi w. ..+
do preternd PR
St. L. & C. Nav...... ..
Bao Pgulo Tram. .« . im
'S, Wheat com.......n
Steel of Can, com..i.
do.  preferyed
Toronto Rnnway b
Twin CHY com
YWinnipeg Ry

CORIBEAS - yosevrsisen
Crown Reserve
ROS8 .iyooivingarses
I\ipium‘ Kineu e
Trethewey .....ii ...
-] a.nk
COMMErce ....o.qnissrs
Domidnion iiiieiieee.
Hamilton ...oiob...
Imperial .
Merchants' .
etropolitan
olsons
Montreal . ...cicoienee
Nova Scotia ..
Ottawa
Royal
Standard: ....«
Toronto seeeeess
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Agricultural Loan
Canada Landed ...
Canada Perm, " ay
Central Canada ...... «x.
Colonial Invest. ....
Dominion Savings ..
Hamijton Prov.
H;ronm& Krie ..

0. 20 p.c.
Landed Bank x:éd ¥
London & Can.....
National Trust
Ontario Loan' ...

do. .20 p.g.. pald
Real Estate ....
Tor. Gen.  Trusts
Toronto
Toronts
Uunlon

Black Lake

i/Can,. North. Ry....
Dominign Steel ....
Electric De\elop.
Laurentide .

Mexican  Electsrie .
Mexican L. & P. ;
Penmans .
Porto Rigo &
Prov. of Ontario.....i
Quebec ... H. & P...' ¥

a46. 1st mortgage... I
Sao Paulo
Stee] Co. of Canada.. ...

-—Moruing Sales,—
R!o

) 1 169;
3 1164
10 1167

&0 @ 17
0@ N

n. Steel,
3

&
o
S~

@@@‘3@'@@ S

BEH

[y

AW

oo

10 @ 17915

Gen,” EL
10 @ 106%

P. Rico,
wa 1l
10 @ T1%

Packers A.
D@ %
Cement. —
R@ 31y Packers B.
we 2 S5 @ %

N B@ 1%
“@ 9 Quebec Ry.
TR ‘¥ @ g Maekay,
Maw Y. P, 0 @ 8%
%@ %% Twin. 0@ %
et Sy 15 @ 106%
C. Dairy. — o,
2@ 56 Elee. Dev. 4
=25 @ 100 z$10,000 @ 9 % @ 1u5%

Domimon. Mable L.
12@ 25 0@ 98
Saw'.-MAs.
e 2

LK.
-1

Burt.
% @ 116%

Traders’,
n u 14u

Standard.
1@ 22

Commerce,
3@ Wb

[

NI Outl &
Sy Westanti

Teoronto, Union.

C. Perm, selling at %, advanced in the late tradmg

u,ou.sm.oo :
BMO- i

-au-ltq.u_

iz'o 180

90’“%

Pdd-w Ccpwo $m.m000
DRAF TS 0!1 FORER:N COUNTRIES

Evers Branch of the Canadian Bank of Commerce is
equipped to issue on apphcatxon drafts on the principal cities
and towns of the world, drawn in the currency of the country
in which the drafts are payable. ;

This Bank has unexcelled iacilities ior handling every de-
scnptia_n of banking business throughout the world., 186

Steel Corp.
L@ ™% -

NEW YOﬂK STOCK MARKET -

Erickson Perklns Co., 14 W,
street, report to lowing o Kg
on the New Yor Btock Exchm‘e. £

flroads—

A. E.AMES & CO.
Investment Bankers
83 ng St. Weﬂ'. 'l'omnb

PARTNERSHIP NGTICE.

Notice is hereby. given that we have
admitted to : in this firm
Mr, F. J. Oooztlbs of the Bond

udﬁr 0. l.lbbl

.J

W iy L
4%
m“n:./.?‘
71%7:

1% W08% 3,500

& »
Natl, a.mx‘zl. ¥
A AR

-~
-

&

-
.

g5 3888 suies 3% §§f§

a3psy’ §iES

= 5§
®
i 8

Wabash pr. .. 2 Bie 20
West. Mary...
Wis. Cent. ... 3 b4
~Industrials—
Amal, Cop. ... 45.5% 6286

sis BF e P o

¥
£88

“%

106% 106%

0 30,

% T%
: Rubber 4015 42% 421 424
vdo‘_ 1st pr... 106% 10614
U. B Steel.... B3% 53%,
do. pref. ... 108 105%
Utah Cop. His 4%
Yvir. €. Chem i s
Ww. U. Tél.. % 8%

West. Mfg. .. 6
Salés to noon, 121, 900

MONTREAL STOCK MARKET

MONTREAL, Oct. 31.—Trading on the
local stock market to-day,K was fairly ac-
tive. with the tohe generally strong, tho
early advances were -in some cases fol-
lowed by reaetions. Conspiguous issues
in the trading were the Cement Issues,
Canadian Pacific;, Montreal Power, Mexi-
cdn Power, Rio and Steel Company of
Camada. Cement common, after advanc-

ing ito a new.high price, at 31%, reacted

30, #ecovering to , with that figure bi
and 30% asked at the close. The preferred,
which was ex-diviidend 1% per cent., after

)
T T8
total, 400,600,

“THE STANDARD BANK

OF CANADA

DIVIDEND No. 84.
a Dividend of B
the 31st of October, 1911, bein

Notice ig hereby given that
for the current gquarter ending

the rate of TWELVE PER CEW

Capital Stoek of this Bank,
will be payable at the
and after Wednesday,
record of the 30th October,

By order of the Board

1811

ORGE P. SCHOLFIELD, General llal:“u.

as been declared, angd that the same
Head Oimze of the Bank and iis Branches on
the 1st of November, 1011, tq Shl.reholders ot

THREE PER CI:N‘!'E
a

PER ANNUM, upon the Paid- Up

Toronto, 26th Sepumbar. 1911,

selling at 223,

continued

Can

acting to '82%. .
Crown

&t 291, eased off

bid and 2% ukod at tht close,

_do.
B. Pack

C. Cem. com.
-do.

Tilinols pr. ...
L. Woods com 143

| Mex.
Mont: Power,

Mont. St. ...
N. Scotia pr 126
Penman com.. 59
Porto Rico .

Commerce .
9 20% Bast. Twns. ..’

| Merchants'

| Molsons
|Vontreal degeee

Porto Bico r

14 West King street, report the following

prices on the New York cotton marKet:

Oct. 20.
Consols, for money..... . 78 13-18
Consols, Yor account......

t.. m'az:ﬁ
gx- ij’g
wu mlw an uruﬂt.

b of
m“ﬁ, A |
+selling ex-dividena
gﬂ.wm;::nﬂlun

m xr. e
right.s.. %
com. -

s

RIVIDEND
Stertinz Bank of Cuadw

Notlce fs hereby given thu a dlvl- i
dend of one and one-quarter per cent.

3% p.c.) for the quarter ending 31
October instant, belng at the rate u!

i W5

EH§§§ # §as§g§§ §ésqasasssz§

222

. T Ty 7l

..
.

s§

gg %:.itgi.u

E258k

,

Cotton Markets |

mrlcknoa Perkins & Co. (J. G. Beaty),

Prev.
Close. Open. High. Low. Close.
910 920 9.08° 9.16
396 8.8 s.to
906 89 8%
9.16

9.01 9.11
9% 917 9. 21
BRITISH CONSOLS,

five per cent. annym,
hortd &1 Stotie of tm' Ban
~the Bng’chu of the Bank on -nd af e -
the 15tt'} day of. Novembee ne
ransfer Books will o!o
"‘!tozh tlbu u1‘7§h o.:}bbler iz& the 3 6,. i
tober, bo ays inclusive. Ade
Toronto, Dctom;: 8rd, 1911 i
Lo EEAAES

NOTICE s hereby ﬁm .nm a nw‘r
le-d of Two and One-Half gy

on the paid-up C;plul Sto&k g
I stitution has been ¢
cn-rrent uarter, and t.hlt t'bo
will be payable at its Banking
| tn this city end at its Branches on
| after Friday, the first day of Decemw
.ber next, to Sharelolders of record of
A5th November.

The Annual General Meeting of ﬁo
B olders will be held at the
ing House of the Institution on Mon- <+
day, the Fourth day of December next

‘}:he chair to be taken at noon.

By order of the Board,

BE. 8. CLOUSTON,
/  General Manager.

Montreal, 24tl’ October, 1911, L |
s —————

Tractions in London.

The southern traction Iissues g:
quoted as tolilo;s ltz)x the London mar
Toronto equivalen
o s Oct. 30. Oct. u.A.

¥ Bid. Ask Bld. ﬁ
Sao Paulo ......... g
Rio de Janeiro 116 115% 5
Mexican Tramway . 118% 119% 1.&
Mexican Power 0% 9% %
New York and Boston Curb Quotations

Furnished by J. Thomas Reinhardt, 18-20
W‘est King street, over nuls direct privm
wires : :

-—Ne'w York Curb.—
Low.
5%
.211-16 211-16 2
[ 4

Inspiration .
Nevada Hﬂu
Tonopah

ssenessene

Oct. 3L
78°13-18
BIB-16 T0

TRAVELLERS’' CHEQUES

issued payable at all the principal Tourist

centres in Europe. Absolute security and
a great eonyonlonco,




