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THE COMMERCIAL.

to 73c. and No. 2 to 7lc.; No. 2 Fall has sold
at 74 to 7dc., and No. 3 72 to 73c.
OATS,

Business done has been light and good tots of
white are vather scarce. Good mixed lots sold
at 31 to 31jc.

BARLEY,

This is about the only grain in which the

wmovement of the week has amounted to tny.

thing, and still matters are notasactiveasa
few weeks ago, although prices have been com-
paratively steady and fiar.  No. 1 has sold at
70¢., No. 260 to 67c., extra No. 3 at 58¢., aud
No. 3 at 53c.
RYE.
There is still very little doing in this grain,

aud car lot quotationsare nominal,  Street lots
sold at 60c.
PEAS,
Very little businecs done duriag the week

aud small lots have sold at 5%¢. for No, 2.

POTATOES,

A few car lots have changed hands at 3G to
38c. Street receipts have sold to retailers and
consumers av 45 to 47c.

BUTTER.

There has been an abuudance of medium and
fower g.ades offered, but chotce lots stdl fiad
rapid sale. Choice tubs have sold at 18 to 20c.,
rolls 17 to 1Sc., and medium packed at 13 to
14¢c. Some poor grades have sold down to 9¢.

EGGS.

Choice lots have sold readily at 20c.  Stocks

of packed are known to be heavy outside,
PORK.

There has been a big tumble in this product
now that packing has commenced, and quota-
tions during the week have rauged from $16 to

$17.
BACOY.

There is still some scavecity felt, but the de-
mand has been light. Long clear has sold at
9ic., znd rolls at 11c.

MAMS.

Prices are still ‘on the downwavd tendency
and the demand has Leen light.  Smoked have

sold at 134 to l4c.
LARD

Very little selling and sales in small lots.

Pails are worth 11 to 1ljc.
POULTRY.

Su? lics of dressed from the country have
becen liberat, and prices have been easy. Turkey
have soldat 9 to 10c per Ib. and gecse at 5 to tic,

APPLZS.

Although still plentifull are firmer in price.
Inferior to fair sell at 75¢ to $1.20 and good to
choice $1.50 to $1.75.

Can a Bank own Grain,

Lorick & Lawrcnce, dealers in groceries,
grain and provisions, in Columbia, S C.,
ordered several carloads of corn from Moard
Bros., of Chicago. Tiie corp was shipped, and
the Union National Bank of Cnicago, discount-
ed the draft with bill of lading attached, for
Hoard Bros. The draft with bill of lading at-
tached, was sent to the Carolina National
Bauk of Columbia for collection, and it was
duly honored. Lorick & Lawrence alleged that
the corn was in such damaged coudition that
they lost nearly £700 in its sale, They de-
manded cedress from Hoaed Bros., but what.
cver the causc may tave been, no adjustment
wasreached.  Subscquently Lorick & Lawreace
ordercd another lot of grain from Hoard Bros .,

the draft for which, with bill of lading at-
tached, was discounted by the Union Nationa)
Ban Chicago, as in the first instance, and
also sent to the Carolina National Bauk for col-
lection. This draft was dishonored, ond
Lorrick & Lawreaco at ouce sued out anattech.
ment against the grain at the railway depot,
gave the sherifl an indemnity bond, and sold
tie grain. The Union National Bank of Chi-
cago, through their attorneys in Columbia, in.
stituted suit agaiust the sheriff (virtually
Lorick & Lawrence) for 3629 damages.

The plaintiff claimed that upoun the discount
of the draft, with bill of lading attached, the
grain became the property of the Union Na-
tional Bank, to whom Hoard Bros, thus sur-
rendered all interest, and that a National
Bank had the right to hold grain as property
s0 long as it was not prohibited from so doing
by the terms of its charter, The defendunt
claimed that the grain was the property of
Hoard Bros., and as such wus Jiable to scizure
under the law, as had been done; that the
Union National Bank of Cbicago had no power
under its charter to deal in grain, and bence
could nut hold grain as property ; that the dis-
count of the draft, with the bill of lading at-
tached, was a business accommodatioa to Hoard
Bios., aud that the bank was made safe by
credits on its books in the name of Hourd
Bros. The svit was recently decided in the
Court of Common Pleas, Columbia.

His Houor, Judge Cothiau, without eatering
into the question of the right of the bank to
deal in grain under its charter, charged the
jury that the discount of the draft, with bill of
ladiug attached, created for the bauk a apesial
property in the grain, The jury were absent
about four hours, when they brought in a ver-
dict of $629 for the plaintiff, without damages.
—Bankers' Magazine.

Eastern Opinion.

That some prominent castern merchauts have
faith in the commercial affairs of the North-
west may be judged from the following extract
from the Montreal Guzctte of Nov. lst:

Mr. Jonathan Hodgson, of this city, having
recently returncd from a trip to Manitoba and
the Northwest, » representative of the Gazette
waited upon him yesterday with a view to ob-
tain any information which he might be willing
to impart zbout business and other matters in
that section of the Dominion. Mr. Hodgson
said that he noticed a narked difference for the
betterin the condition of business there, as
compared with what it was when he visited the
country about two ycars ago. Then he found
stocks of all kinds of goods very large ; in fact
every cluss of goods had been forced and crowd-
ed into ihe country, and he was satisfied that
at that time there was a sufficient quantity of
goods there to last from twelve to ecighteeu
months without any further imports, but on
his arrival there a few weeks ago he found the
stocks very much reduced. Speakiag of the
business of his firm ti-cre, he said that their
trade there duting this fall had been consider-
ably ahcad of the corresponding nronths of last
year, aud he found the stocks in many of the

rincipal_wzrchouses there greatly worked
own. ile thought that, if proper caution

was exercised in sending oods into tho country,
the business of the Nortnwest would soon work
itsclf into a healthy position. It rested en.
tively witl the men who were doing business
there 3 they should avoid the carrying of too
heavy stocks, anud with the improved fucilitiey
wiich they had for getting goods inte the
country during both sutrmer and winter, it was
no’ so necessary for them to do so. Payments
were also improving daily. He also stated
that the vents in the towns and cities were
now fifty per cent. lower thun they were two
years ago wiich he regarded as a good sign.

The Rirst Lumbeflng in America.

In all the colonies there was a vrade more or
less considerable in timber, which was the
quickest and easiest veturn to be had by a ship
bearing emigrants and supplics. But humay
hauvds are few in a new country, and the pro
cess of getting out boards and joists, by one
man in a pit and another above to pull amd
push tho saw, was ‘edious, and its expeusive
ness often counterbalanced the chicapnessof the
raw material. T'wo men could saw but about
100 feet in a day after the timber had heey
sqared for them, and a single plank sometimes
sold for more than aday’s wages. Rude planks
were sometimes made by splitting them ou
and the first houses were often enclosed with
these set upright like palisades, against a frume
or with large siiingles, called *‘clapboards,”
rived with a froe. The abundauce of timbe
and the searcity of labor carly suggested the
profit there would be in erecting saw mille
One was sent to Virginia in 1620, long before
England had such a machine ; but the will and
the men who ran it probably perished together
in Opechancanough's massacre of 1622, Ay
other was buile in Viiginia in 2652, at « cost of
48 beaver skins.  The Dutch built many mills
along the Hudson to run by wind and wate
and at an carly day ‘‘great quantitics d
boards " were exported. By 1701 there were
40 saw mills in New York, onc of them runnin;
12 saws. Planks wereoftensawed 18 feet lopg
aud three feet wide without showing a knot,
The New Hampshire scttlements were at fir
almost entirely composed of tiirber cuttery,
and hese and there was a saw mill as carly «
1635. About this titne Massachusctts alsu se
up onc of these devices, whica were new to
Englishmen, but 1,200 yecars old in Geunany.
Lumbermen also thronged the harbors of Maire,
and at a later period New England aboundd
in cheap saw mills built apon small brooks.
An important bravnch of the trade on the nostt
coast was the supplying of the royal navy witd
yardsaud bowsprits. White pine trees oy
two feet in diameter were reserved for the
navy, to be used*for masts, which were at tha
time made of onc picce. Nothing niore exat
ing was ever seen in the lumber woods tia
the diagging to the water side of one of thee
great pines which might reach 120 1ect i
height. It wa~ driwn over the snow by 0¢
$0 yoke of oxen ; and since it was dithicult &
start so mauy beasts at ouce, the immense trais
was never allowed to stop, however lonyg asd
hard the road. If an ox became exhausted b
was immediately cut out of the yoke withes
pausing a moment.—7'he Century'.
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