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mm will be disposed.
favorably on the scheme, but - ‘thm
will be the: pw reluctance to place tt\e

{nterests entirely in the

;u,,iat least. of its sup-
,mumndm make & political
power. “That Toronte should hm
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prospect which must give pause to all
but the most hardened partisans.,
There ;should be no difficuity, h¢w-
even in “avoiding a tangle of this de-
scription. In order to do so it is clear
that the non-political’ nature of the
Kvm Commisgion must be -insisted
upen, and the transportation interésts

re(mat,'muatbormrded;mmthe

éame neutral standpeint. - .
In conmection with npld transit

. Mayor Church takes up a favaovite

idea. of The World's and strongly ad-
viges an application to the Dominion
Railway Board for a suburban service
by the steam railways.. He also rec-
cmmends the laying of tracks on Bloor
street west, between Lansdowne and
Dundas, coincident with the laying of
trecks west of Dundas, and aleo an ap-~
pHcation to the railway hoard for an

~erder tor grade separation ‘'on this

$trstoh, ‘and the creation of greater
Bloor street in the west. Mayor
Chureh is against the creation of a
transportation comumission. perhaps
having the Hydpo Commission in mind
as & sufficlent body for the purpose,
He does not wish to increase fares on
the e¢ivic lines, so that we may svp-
pose he has some plan of consolidation
in view.

The Hydro power situation aml the
development of Ashbridge’s Bay are
coupled together, not without recsom,
and the council is urged to push for-
ward all development schomes and all
work projected and prepaved for dur-
ing the past year, includ ng the Elocr

¢ street: viaduct work, the purchase of

the remalining portiras «f the boule-
vard system; the fasili‘ation «f annex-
ation proposals by legislotion requir-
{ng 8ll servicés to b3 paid fur uny the
districta desiring annexation, and the
creation this year, without fnil, f an
sastern entrance to the Exhibition,

Another proposal of The World's
that Mayer Church looks upon with
favor is assessment reform. and the
sddoption of ‘an increment tax possess-
ing some of the leatucns of "Lloyd
George's legislation. At the sune time,
towever, ho recommends the reduc~
ticn of assessmenis in the saburbs. If
ehis he & trap to catch the suburban-
ites later on with an increment tax
when ues are restored, they will

finances ﬁav-’ bmi left in such m
shape by ‘the retiring’ administration
that no difticdity need be anticipated
Lere, On the whole Mayor Church’s
message, s a businesslike - roumant.

Kon.w §. Fielding. calls attention to

the fact that Dominion notes or na-

tichal currency have been issued to the | arranged as to,

extent of $34,180,382 in excess of the| howhuoh of the Dominion note circus

amount authorizedq by the Dominion &tton is MM ‘against ‘gold, and |

Notés Act. The figures are probably how much by ‘way of loan to the char-
cdrrect. In its issue of last Saturday |tered banks against collateral other
The -World observed: o thm .Bold: If there is any excess lssue
that fact should be stated, even tho

government' financlal '’
8 snt ‘for Dootm shows 3¢ exgess may be without warrant

sl qo.ooo of Dominion notes, or
na.! currency ou of
oh i“.OO0.000 we ttko 1&. "has.
by way of loan to'the X
cha.rte bsnkl. against collateral |
‘other than gold, York '!‘owuhly Conncu had the lack.

But The Journal of Commerce und of work in that townehip bmght be-

The Montreal Financial Times inaist| fore them in & pointed way yesterday |

that not more than one-haif of the| py dclnzaiions from ' every section.
excess cah thus be accounted for. The, It was urged that the council, by vir-
banks, they say, have uot borrowed | tie of existing powers, or by enlarged
anything like $85,000,000 from ‘the| powers, got from the legislature at

government; according to.‘the last|the earliest possible moment, proceed

bank statement the total indebtedness | at .once with public works in the way
of the banks to the government ag-|of sewers or grading of streets or
gregated only $17,892,000. We are told, | qutting down of hills, and thus relieve
moreover, that the banks, in the course distress. Man after man got up and
of their businéss, are receiving Do-|gsaid the distress was of the most
minion notes evidently {ssued by the| pressing 'oharacter and thers were
government for payment of its obli- | many familles that lacked food.
gations, which Have been issued In ex- The council seemed disposed to pros
cess of the stututory>limit, By the| vide relief, and the most avallable
Deminien Noles Act the government | thing in sigat seecmed a voie of money
is authorized to issuc $50,000,000 of|for cutting down _hills in different
national currency against a 25 per| sections of the township, and thus
cent. gold reserve, but after that can| give shovel work to a lot of men. A
only b,&ue Dominion notes against a | vote of $30,000 at $2 a day would pro-
100 ‘Per- cent. gold reserve. The only | wide 15,000 days’ work, or 15 days’ pay
excess issue permitted by law is by | for a thousand men. The council also
way of loan to the chartered banks| seemed disposed to carry on any sewer
against collateral other than gold. works that may be petitioned for, and
The Toronto Globe, quoting from |the Todmorden district seems prepar-
The Journal of Commerce, takes Fin-|ed to ask for two or three miles of
ance Minister White to task for ille-| these improvements, ‘and that would
gally is8uing paper money. If he has| make more work, tho it would take a
transgressed in that regard, he will|little time to finance and to pass tae
have to ask parliament to absolve him | necessary bylaws,
by special legislation, as Mr. Fielding| But this is only a beginning. The
did in 1907, wlen, in the picturesque | council wiil have to find a way to
language of Sir George E. Foster,, he| spend quitealarge sum of money on
“broke into the nation’s strong box”| émployment for public works during the

SW!TZERIAND’ S ME
s NOT IN ARDY

Briush embassy to-day thh statement
was issued:
w1t 48 understood that certain Am-
erican and Italian shipping lines are
refusing to caIrTy goods consigned by
pame to Swiss iirms, and that this re-
fusal has been attributed in some
quarters to some suggestion or
tion on the part of the Bri
uthorities. There is no f
tion whatever for the latter
g Bﬂt.nt anxious tlu:
th m
shouyld

ny of articles  intended for
o S eonsumptlon in  Switzer-

by an excess issue of $10,000,000 which
he advanced to the grain banks for
moving crops during a season of tight
money and financial depression.

No doubt Mr. White, whatever he
did, was actuated by the Qighest mo-
tives, but we believe it would be bet-
ter for him to frankly take the coun~
try into his confidence. In war tiqe
all countries may have to resort  to
something like “fiat” meney, and, in=-

deed, we ave and have been for months

& paper-money -basis Jt-is the

montha of. January, - February and

March, The township is a wealthy |

township, the ratepayers are prepared
to pay & reasonable ‘tax rate in order
to provide employment, and it there-
fore only remains. for the township
to work out some solution of tle prob-
lem, even if it has to ask for special
legislation to this end. They will have
the assistance of the two members of
‘the loeu; house, Dr. Godfrey and Mr.
' JHenry, in this direction.

'World belisves: that the geuncil

FOR-TAXES ON ESTATE

Late Peter Couse’s Income Twelve
Thowsand a Year—Assesss-
ed for an ‘Thousand.

al to The Tom Wﬂ\l‘.
MAS, Ont,

valued at over uoo.ooo principally in
mortgages and ctocks. He was only
astessed for $1.000 'a year by the city
:ind the ctty ot‘t‘tc!als will enter an ac-
on. against the trustees of the es-
‘claiming back es for the past
of $12,000 a
_held by

u.tlm‘

mt. appellant
counting o( dttondnnt'l
ing from hh oil and gas

the ground that he was entitled 0]
‘half share. )
The C.P.R. a.gmd to finance the eX-

ploration of lands in the northwest

and if oil ‘gou feu:‘d‘. the railway com-
wWas

pcay ail mmgound and the C.P.R.
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