- troublous times in solemmn coucluve as-

. intimate connection with the business to

" the eagerness with which facilities for so
_doing would be offered ; fancy the. count-
- ing of the cash, the finding it correct to a

‘the Jjoyouvs  vindication. of .the fidelity
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only important substance for the refiner- |

and the only one of value—is not diminish
ed, and' the discolorization of the raw
sugar, in consequence of its dryness, not
being detrimental to its sale: The following
analysis by Bodenbender and Lotmann of
raw colonial sugars shows the exact quan-
tities of crystallizable sugar theycontained,
and liow little importance water has on
their saccharine proportions,

100 parts contain.
Analysed Crystallizable Glucdse. Water.

Sugar. Sugar.

Java No. 12, 93.5 3.0 1.8
“ No. 6. 89.5° 4.38 2,9
Surinam...... 86.5 1.44 5.6
Bahia......... 86.0 2.42 4.21
Cuba.......cee 857 1.35
Porto Rico... 8§7.0 0.48
Demerara... 93.35 3.25

The complaints of the sugar importers
of Halifax, however, are based upon the
unfairness of making any change now that
enterprises have been undertaken, and
business extensively done on an. under-
standing of the law which had received the
direct assent of the Government author-
ities, and it is on this ground, we presume,
that the enactment has been rescinded,
the Cabinet at Ottawa gracefully yielding
to. the representations of the lMalifax
Committee appointed Lo request a recon-
sideration of the matter.

COUNTING THE CASH.

The conscientious - discharge of duty
marks a trait of character so admirable ab
all times, and so rare abt certain times,
such as those through which the United
States recently passed, and Canacla is now
passing, that we almost regret having to
record an instance in which a worthy eiti-
zen, occupying a position of trust and
possessed of an earnest purpose to shirk
no responsibility, appeared somewhat ata
disadvaniage. Fancy a fiduciary board in

sembled ; fancy manifestations of a desire
on the part of some of the board to know
just how things stood ; fancy every dispo-
sition on the pavt of others of the board,
(supposed from their more constant and

know all about it) to’ submit the fullest
evidence of how things stood; funcy a
lurking suspicion in the minds of- the in-
quirers—just a dim and unwholesome re-
flection of street “talk—that everything
was not all right ; fancy an avowed deter-
mination to:sift matters to. the bottom,
even to, the  counting of 'the cash; fancy

‘very. penny, the delight over the result,

" ealled.

—

of all concerned, the happy breaking
up of the meeting and the sweet con-
tentment of the counter of the  cash
as he plied his way homeward. Iaving
fancied all this, faney the liosse laugh
that might well have . overtrken our
painstaking innocent as those whom he
left behind recalled:the jroceedings and
huddled away the bills discounted that,
accurately footed up though they were,
contained in themselves the history of
every street yviumor and of the impending
disaster~—contained, in a word, the very
information wanted, and which counting
up the cash eould never reveal. And
now, il the imagination of the reader be
not already too greatly taxed, fancy that
the mise en scéne suggested is not altoge-
ther a figment of the brain, but has at
least the foundation of an on dif.  Count
the cash by all means,—we grant that it is
right and proper to do so,—bul another
time, most worthy sir, after examining
the spigot look around and beneath the
barrel and sece if there be not some great
fissure to account for its reported lealky
condition. '

Excuaver Baxk.—The sudden suspension of
the Exchange Bank is to-day the chief wopic of

conversation in financial circles; within which .

limits interest is by no means confined.. In the
tace of ussurances recently given out thag ways
and means had been devised wheeeby any pos-
sible run was to be met, the present action of
the managers is found extraordinary and simply
inexplicable.. No information on this Dhead is
oftered to the press, and the true explanation of
the matler is, therefore, o matter ol conjecture,
The general feeling is neither sympathetie with
nor in any way favorable to the managers, but
we have taken occasion clsswhere to comment
upon unreasoning outbursts under the influence
of excitement, aud of this charncter we are dis-
posed to regard ail violent attacks made npon
the oflicinls of the suspanded bank, not founded
upon definite knowledge., The inconsistentand,
seemingly, vacilliting conrse now exposed calls,
however, for the earliest possible explanation.
!

TIIE STADACONA BANK:

Al the meeting of the shareholders of the
Stadacona Bank, held at Quebee, July 29, the
President, Mr. A. Joseph, in opening the meet-
ing, stuted the purpose for which it had been
The petition for the Bank to gointo
Liquidiation was  signed by 89 shareholders,
woich left 7,750 shares not represented ; nccord-

ingly it was jwdged best to call 1his general

meeting, and he was glad to see it so well
attenned. e traced the Listory of the Bank
since its foundation in 1874, which he suid had
not -heen uniformly suceessful. It had lost
$15,000 in bud debts.” Thie Biunk had paid 6 and
5 per cent,, never less than 5 per cent. It had
paid out in interest to its shareholders $267,150.
At the present time it -had $250,000 not in use,
and while this w1s the case the Bank could not
be ‘expected (1o pay 8 per cent., which ‘was the
chief fault found aguinst it : The cost of run-
ning the Bank wus less than that of any other
baunk of the size in’ the country. | He expressed
no surprise at the-position on account. of the
general depression of trade, and because of the
cuses, of banks in’the sister-city of - Montreal,
He congluded. his remarks by asking. those who

who had’ presented - the- petition for liquidation -

Lo state their reasons and make their motions
relative (o the same. .

Mr. A: Dean, cashier, read a report which
showed the condition of the Bank on the 8rd
st it

LIABILITIES,
Capital Stock paid up .ooeeeinneies S 991,890 00
Profiv and  lLoss Ac-
CONNL senrsrrnernsonee B 14,815 64
futerest,  Bxchange,
. 11,647 03
376 56
: ——8
Notes of the Bank in
circulation...

25,339 23

63,320 09

anks in
Canada on demand 17,970 49

$ 273,824 99

£1,392,654 22

Total linbilities......

ASSET

SneCiC vierins veeniiee . S 28,715 67
Dominion Govertment

NOLES.ceest cenrrnenerennnn 61,658 00
Notes and Cheques on

other Binks.oeeen... 16,873 06
Due by other Banks

in Canada on de-

mMAnd. o, e, + 31,517 50
Due by other Banks in. -

U. S.on demand. 24,238 96

Duc by other Bauks in
G. B. on demand...... 58,231 50

—S$ 219,264 69

Government inscribed v
. 100,006 00

eal Spe-,

ciztl Deposit....... ... 100,000 00

La Banque Nationale ' :
Special Deposit........

50,000 00

Loans on Bank Stocks '

- and Public Securities 101,760 00

Notes discounted and :
Loans, current......... 751,509 52

Notes discounted over-
due, secured.....euen....

Notes discounted over-
due, not specially se-
cured..iiaennes

41,87615

12,230 -54

3,390 58

‘ 907,376 21
Sank Property......

Str ¢ Norwegian 7. 4,756 G8.
Bank Furnitore 3,812 00
Bill Stamps....... . o 440 00

Preliminary and cur-
rent expenses to date, - 3,514 06
—_ — 15,913 32

TOMNLeerrn cever e creir i eenis 31,392,654 22

ITon. Judge Taschereau, seconded by Mr, J.
W. Henry, lnoved t:at “ considering the limited
ficld open for the enterprise of the large number
of banks transacting business in_Quebec, and

the impossibility of finding profitable invest-
ment. for o farge portion .of the Sindacona's -

bank “eapital, it is resolved to wind up;the

aflaivs of the said Bank, and to {nke the neces-

iﬂl‘}]’ stc,x,)s to that effect in the manner required
¥ law.

. Atter discussion, a_vote was_taken, resulting
in the motion to go into 1iquiduliml’[beiug car-

ried by 2 majority of 532,  Some of the proxies

were objected to, but'it was decided to nceept -

them under protest, until o legal decision is ob-
tained. “The objection was made by Mr. Alleyn,
who stated that he: had seen certain proxies in
print which delegated. power from one share-
holder o vole “for " liquidation.

he contended,; o vote by ballot.

ASSIGNED.
PROVINCE OF ONTARIO. .’
G.J. &'J. 7. Beattie, Bracebridge. . -
Gen. A. Bastman & Co., Orangeville.
S..Graham & Co.; Owen Sound. -

This was not,




