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to consider the actual fire risk, so far as
each individual building requiring insur-
anceis concerned, with respect to its con,
struction, the manner in which it is occu-
pied and the nature and .extent of its
surroundings, and to fix the rate in nc-
cordance therewith, and then, to lessen
the cost if the risk is lessened, and if the
danger is subsequently increased to make
a corresponding . increase in the rate-
This system of ¢ schedule " rating not only
commends itsell as being an eminently
Just one, but also one which will benefit
the company, the community at large
and theinsured himself. The community
will be” improved by constant bheneficial
changes made in buildings with a view of
reducing rates of premium ; the company
will be benefitted by the improved amount
of desirable business which such changes
will ocecasion, while the insured himself
will experience a good effect in view of
the additional seeurity which the insur-
ance company can then offer in conse-
quence of the decrease in their liability to
loss. The various companies doing busi-
ness in the smaller towns would also
materially assist their agents by doing
away with their classes of ¢ prohibited
risks, - The company which absolutely re-
fuses, under any consideration, to take
risks of certain descriptions is not carry-
ing out the principles of fire insurance
which it ploiesses to advoc'tte. It is its
duty as such insurance company to take
any risk, provided an adeguale yate is ob
tained, and provided also the application
does not bear any taint of fraud or grealer
“moral” hazard than it can prudently
assume. ‘

Again, companies should become re-

sponsible for the acts of their agents, just
in othor

as individuals or institutions
branches of business are liable for the

acts of their like representatives. ILet
managing directors, if nccessary, take

greater security than they do (for, indeed,
the bonds now taken by them merely
provide for the monthly remitiances of
agents), but at the same time let them
choose competent,reliable men,and, by be-
coming responsible for their acts, they will
not only obviate a great many difliculties
whichi now surround the business of fire
insurance in country towns, but will also

gain fortheir companies 2 greater degree of

public confidence and a far larger amount
of business of a desirable kind,.
panies would wlso do well to I Y. nsxde/ the.

]ea.lousnes which so fx'equently exist, be-

tween, them, and centre then-busmess in
the care of fewer-and more. responsmle
men,

men;—men who would make insurance a

Com-.

Crooked competltxon would thus be,
1educed to & minimum, and’ compctent,

study, and. would bring care and fore
thought into the field,—would be induced
to take upon  themselves the destinies of
our best companies in the precarious
walks of rural business. Tt is undoubtedly
the duty of every company to discharge
such of its agents as are found guilty of
practising crooked competition. This rule
should be enforced with the most rigid
severity, as otherwise really good agents
will soon be few and far between, and the
affairs of the company will rapidly be-
come sadly demoralized.  'The last point
we would impress upon companies, as a
duly which should De performed in the
interests of their agencies in country
towns, is the duty of frequent inspections,
Most companies are possessed of compe-
tent inspectors, but few, if any, cause {heir
agencies to be inspected with anything
like a suflicient degree of frequency. A
good agent, one who desires to do a
proper .md profitable Lusiness for his
company, should not and will not desire
to fight shy of inspeclion, but will be
stimulated and encournged thereby. No-
thing is so apt to prompt him to honest
effort as a knowledge of the fact that His

‘company is satisfied with his work. 1le

cannot feel sure that they are so satisfied
unless they make inspections, and cer-
tainly, if he is anxious to guard against
crrors in the future, he will desire rather
than object to have pointed out to him
any flaws which may exist in the work he
has done. To such of our companies,

“therefore, as desire the hearty co-opera-

tion of their agent wo would say inaugu-
rale a system of frequent and thorough
inspection ; il is eminently in the interests
of the company, and cannot fail to prove
similarly beneficial to the agent: who is
desirous of doing a really honest, straight-
forward and profilable husiness for the
company which e represents.

In conclusion wehave just two points to
urge in which beneficial changes can be
made by means of statutory enactments
for the good of the agencies of insurance
companics in, country towns. One of
these is.to define the powers of agents by

Act of Parliament, and to.male them’

personally responsible for any act of care-
lessness, omission, neglect or fraud fov
which they are themselves wholly account.
able in.the transaction- of their business,
The other is to make it incumbent upon
insurance companies. to appoint their
agents from a list of such. candidates as
may. have.passed a preparatory examina.

tion before a properly qualified board. of

underwriters..  On-the last point. we took
occasion to enlarge in. one or two: of. our
issues about a.year ago. We need only,state
that the remarks we then made may again-

be used in:this connection, and that we
still believe that, until some such strin-
gent system oblains in this country, the
management of fire insurance business in
our smaller towns will continue to be con-
ducted with the same degree of incom-
petence and lack of proper care and
attention which so frequently. distin-
guishes it in many parts of Canada at the
present time. In the meantime we com-
mend the suggestions we have now made
to the careful consideration of country
agents, in the earnest hope that their
perusal will not be unaccompanied with
beneficial results.

 BUSINESS CHANGES

The more important business changes of the
past week are as follows i—

Dissolutions :—B. Iutehins & Co,, filters,
Montreal; MeMillan & Parkman, carriges,
Arvichat, N.S.; Bourdon & Raymond, fish,
Isle Bizurd, Que.; Ash & Beeman, physi-
cinng, Centreville; Tuarner | Bros,, sawmill,
Hitlsdale, Ont, Jas. Turner, continues; I.
Berwick & Co.,  general store, Shelburne;
Whitney & Morton, real estate agents, Toronto ;
J.-Martin & Son, engine works, Toronto ; Hul-
hert & Foss, carringes, Fast Farnbam, L. H,
Hulbert continues; Purvis & Uornell, gro-
ceries, Otterville, DD, Purvis, conlinues; I
Harris & Co., paints, oils, &c., Toronto. )

Offer to.compromise ;:—Henderson & Co.,
willinery, Toronto, at 50 -cents; Campbell &
Cassels, bankers and brokers, Toronto, at 10
cents. ; Hyndman Bros., general store, Char-
lottelown, P, B, L. )

Compromised :—A. J. Turcott, groceries,
Quehee, at 30 cents in 3, 6, 9 and 12 months;
Maxwell & Graham, general store, Chesley ;
W. Muirhend & Co., Toronto, at 25 cents;
Arvmour & Hartwell general store, Jarvis, at GO
cents.

Selling or sold out:—W,

E. Ellis, lhotel,

‘Lefroy ; Johu O'Rielly, hotel, Schomberg ; W. P,

Marston, gunsmith, Toronto ; W. G, York drugs,
Waterford ; Thos. Magee, Baie Verte ; Snmm.l
Correll, genu.ll store, Catleton; Geo. Thomp-
son, general store, Blenheim ; John Sanderson,
lumbu, St Mary’s; Richard Tanner, boots: mul
shoes, Pictou, N.S

Commencing or xu.culh commenced busmcs:.

‘—J. J. Davis, hotel, Charlottetown ; W, Beck

& Co, cigar box manufucturers, Buden, Ont. ;-
Titus & Bros., general store, Blenheimg W, J.
Welsh, furniture, Blyth';— Droderick, - gencral
store, Brussels; Fred.. Morgan, = groceries,
Hamiltow ; J. C. Turnbull, tinsmith, Hillsdule ;
Jus. Armstrong, lunber, St. Mary's; P. Moore,
fancy goods, St. Thomas; J. Kerr- & Co,
clothing, &ec., Straford; AL A, :Miller, "dry
goods, Predericton; G. . Blair, hotel; Grand
Falls; W. R, Boreham, boots and sghoes,
Charlottetown ; Hugh' McCullough,. carriages,.
Coldwater, Ont: ; J. W. Manly, dcugs, Wierton,
Out. .

Offer business for ‘sale :—Grindall & Wood-
cock, door and sash fnctory, Mouut Albert,
Ont.; Lee & Boyd,: general” store,” Clifford;
Henry Thompson, lmrdw:lrc, Uxbridge.

New  co-partucrship:—Ji " . - York, drugs,



