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IikIi coin into m>ni'ial ciicnhfion, liis si<;n;illy tailrj, Jil l<'asl

.IK n?|)L'cls iliis l*rovinc(»

—

tli«; relative rate and preniiiini fixed

as the haNis oFopiiation, beine ex»'eedinf;ly inaecurato, and at

>'ariatiee willi tlie inlrinsie and coninnM'eial par.

As the dolhir of the United States may he said to he onr r«'al

icferenci' ol valne, and as our monetary exelianges with other

eomitries, are, lur the most part, (h'pjMuh'nt on, or atVeeted hy

mr proximity lo the New York market, I shall ionsider the

int<'<yer oraeeoiint in Canada, the £ enrrenoy, as eon!!iislinf»; ol

four (hdlars, or four divisions of Ave Khillin^N each. It is also

necessary t*) |)remlse, tiiat the dollar contains 111 \ \ j^rains pure

silver,* therehy makinjr our £ currency represent ]IS5 grains

of tin' same. I treat coin in the light of a mercantile eummo-

tlity, and found every computation cd" value on its worth, as a

metal, in that mart which is allowed to ruh; all others.

In the Aj)pendix, is h lahle, No. I. which exhiltits the Lon-

don market prices of gold and silver hidlion, from 1820 t«t

1833, both inclusive. With regard to the price of g(dd, (which

is by the 5(> Ge(». HI. the sole standard of value,) it may be

taken as established at £3 17 10^, sterling, per ounce, Eng-

lish standard of 212 caratsf line, since that is the mint| price,

-v-

• " Till' ,i( t of {'(Hign'ss oC 1791 dfihin J, tliat the dollar »it (lie I'lntcd Stale's

shoulil coiitiiiii 37I-.J grains of pine silver, and iriforuh/i/ ,' ? J fixfd that <|iiami(y

as the I'quiviili'iit of a dullai' of urcoiint. and the |ti'rmanftit slaiidard of \n\w:

according to vvliicli all contiacls niii^t he pcrt'ornicd. The ulative value of jfold

and fort'igii coins to th.'it standard, may from tinii! to time be varied, provided tliat

neitlier be so overraltil, as to autiiorise the jiaynient of a <lebt with an amount in

such coin of a less actual value, than tliat of llie silver to which it may l)e made

to correspond."

—

Gallntin's ConsUkrations, 8fc.

f
" 'I'lie purity of gold is not estimated by the weij^lits c(»mmonly in use, but

by all Abys-iiiiian weiylit, r.ili'd a ' Curnf.' The Carats are subdivided into four

parts, called f/rains, and these again into quarttis ; so tliat a Carat ijrnin, in res-

pect to the common divisions of a pnuitd Troy, is iMiuivalent to 2\ Dwts. Gold

iif the liij^hest di>yree of fineness, or jnire, is said to be 21- Carats tine.''

I It is no doubt true that •coins, uot debased, or deteriorated, will almost

always coinmaml a higher price than bullion, containins? the same (juantity of


