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great deai of sympathy with them. Personally
I have flot yet made up my mind completely
on the subject, but if it leans in any way it is
in the direction of removing contrais. The
prohlem my Conservative friends wouid be
faced with is the problemn 1 have outlined.
Even though contrais are remnoved, the systemn
WOld flo be self-liquidatingý. It does flot
gencrate enough purchasinig power te, buy baek
its own produet. Merely lifting the contrais
in arder that we may have great production is
flot going to solve the prabiemn of distribution.
Industry cannot bring about its own distribu-
tion. The system is flot self-liquidating.

In conclusion, 1 sbould likc to say a few
words about the means of achieving this
objective. The Minister of Finance suggested
that we must strive for unanimity as to the
means. 1 wish ta indicate in what way I agree
with the means beiag used and in ivhat way
I di'.agree. First, 1 wish ta say a fcw wvords
in connection with the domninion-provincial
conferenco. From whiat lio lias said, the minis-
ter bas left the impression that it would bc
impossible for flic dominion ta dischiarge
its responsibilities as it should withaut socur-
ing greater taxing powers than it lias. I arn
not familiar withi ail the details in connectian
witli that, but as a general principle I wauld
disagrec.

The provinces have come in for a great
deal of criticismn and hiave been blamod for
wrecking the conference. It aIl depends upon
the point of view~ of the critic, whether ho is
a centralizer or whether hoe is a decentralizer.
Anyone w~ho believes in centralization wili
naturaliy blame the provinces, because he will
want ta see greater and greater contrais at
Ottawa in the central gaverfiment. Those who
believ e in decentralization naturally want the
rights of the provinces ta be preserved. 1
suggest that the daminion doos nat require any
additional powers whatsoever to diseharge ail
its respansibilities. I say the dominion bas
enougli powers now under the British Narth
America Act ta discharge everyone of its
respansibilities without expecting the prov-
inces ta surrender anything. I will go as far
as ta say thiat the dominion could carry out
its obligations witiî respect ta the people of
Canada without any taxing power whatsoever
except for the purpose of withdrawing redun-
dant credits.

I know many will say that is taking in a
lot of territory, but that is merely because
they have a wrong conception of the purpase
of money and of what the relationship of
money ta wealth oughit ta be. I say that if
the dominion government would exorcise the
right whichi it bas in cannection with money
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it ('ouid avail itself of ail the money it needcd.
.Xccording ta section 14 of the British North
America Act, currency and cainage are a
distinct rosponsibility of the dominion govern-
nient. Instead of exercising that crown
preragative, the variaus goverriments of Canada
since 1867 have delegatcd piecemeal this mast
sacred of powers ta the private banking
inst itut ions.

On previaus occasions I have quoted
Abraham Lincoln on that score, and I should
like ta do sa agýain in aider ta indicato the
tremendous significance of the power which a
government bias wlien it exorcises its authority
ovecr the creation and issue af manoy. Abraham

ineoîn is credited with having made this
statement:

The gaveriniont shoiild cîeate, issue, and cir-
culate ail the eîirrency, and eredit îîeeded ta
st ISfy the spcnding, powver of the governîaient

a nd the biîying pa wer' of cons aners. The pri-i -
legeof cf eeating and( issuing mnoney i-i not o11]Y
.Lic. si rcine preragat i v of thie gaornaiient, but
t is the gaveînnt's gr eatest creative appar-

tuity Theli peopjle ca t and wi Il ho furiihd
wfit a cuirenry as safe as their own gavero-
inent. ý1oiney wvil cease ta ha the miaster, and
willi becoiie the servant of hunmanity. Deînoc-
racy wvi1l risc superiar ta the mnoy poweor.

The important sentence is, "The privilege
of creating and issuing money is flot only the
supreme prerogative of the gavernment, but
it is the government's greatest creative oppor-
tunity." If the dominion governiment were ta
retrieve that right and exercise it, the whole
systom aof taxation couid be aboiished forever.
If that were done there wauid be no need for
centralization or nationalization and most of
the problems would salve themseives auto-
maticaily. I say the dominion government,
by refusing ta exercise this power and by not
permitting the provinces to exorcise their
powers, is assuming a dog--in--the-manger
attitude and one which certainly shouid not
bo taierated in this country.

My final word, Mr. Speaker, is this. I sug-
gost that we can agree an objectives nationaliy,
provided that we accept the abjectives which
we suscribe for ourselves personally. If we
do that, I believe that we can realiy unite on
national objectives.

Mr. G. R. WEBB (Leeds): Mr. Speaker, in
expressing my views on the budget, after hear-
ing a number of hon. members throughouý the
week, some praising and some candemning it,
it is not my intention ta praise it because I
do nat find enaugh in it ta warrant praise. On
the other hand, it is flot my intention ta con-
demn it in its entirety, aithough in many ways
it fails miserabiy short of what was expected
by the Canadian people in the way of tax
relief.


