
V. OIL 18PAE OPER&TZING I ECUADOR:

Maus Last year PETRORCUADOR approved the* pl.anned developuant of
heasvy oil reserves in the Southeast Oriente by a group led by Maxus
Energy Corp., Dallas, following 2 years of negotiation.

The project, originally proposed by Caoçoo Ecuador Ltd., entailed
a $500 million pra1ect that would b. Ecuador'ls f irst beavy ail
developen. Cpooo subsequenly3 plied out of the project in 1991

citngbeterinvestmet opruniiis elswhere. Sino. 1989, when
its pan was .ubuitted, conc expce to start carrying out the
pla in <1990. By 1991 Cooead 8tarted ta develp other

proect inIndnesa ad Nrway, reachin a stage w1iere they
beam co titive fo funds with Zcwador. Also Aiuerican

ecolo ic p gaizations gaepriority, over ohr oil development
progamselswher intheworl, t stppin Cooof rom 4evelopinq

bloc 16 sice art f te bockfll s> into theYauni National
Par. Cnoc prpoed 4riln h orizontal wells tat limit

buidin a rige t te iputii River tht would invite

seteetbteooit ee o ovne.Mxs h a
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