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EXCHANGE OF NOTES (March 29, 1932) recording an agree-
Ment between Canada and Italy providing for the reciprocal
€Xemption from income tax of earnings derived from the
OPeration of ships.

Frg
M the Secretary of State for External Affairs, Ottawa, to the Consul General
of Italy, Ottawa.

DEPARTMENT OF EXTERNAL AFFAIRS, CANADA
Orrawa, 29th March, 1932.

of H?;R’\Iﬁ being the desire of the Canadian Government, as of the Government
exe’llpti alesty the King of Italy, to effect an arrangement for the reciprocal
thag theog of shipping profits from income tax, I have the honour to inform you

- anadian Government agrees to the following undertaking:—
In g Article 1.—In respect of Canada the Canadian Government undertakes that

the ihgo ance with the provisions of the laws of Canada relating to Income Tax,
“ﬁg%.y e from the operation of ships, flying the Italian flag, and whose port of

d%ie‘ S in Italy, owned or operated by persons or corporations resident or
ta"‘&tif)]ﬁd in Ita_ly and not resident or domiciled in Canada, shall not be liable to
brﬁanc 4 ©ven if such persons or corporations keep representatives, agencies,
W reSﬂmmLa;r offices in the Dominion of Canada.
g{th the :’pect of Italy, the Italian Government undertakes that in accordance
]- l’."ehezza, )Ii\tlghl‘r%‘g laws of Italy, relating to Income Tax (imposta sui redditi di
isin C’&na q obile) the income from the operation of ships whqse port of megls’m'y
en Can @, owned or operated by persons or corporations resident or domiciled
."9{1 . and not, resident, or domiciled in Italy, shall not be liable to taxation,
slmlila,r uch Persons or corporations keep representatives, agemcies, branch or
88 in the Kingdom of Ttaly.

?}:: bu%l'e 2—1It is understood that the expression ‘ operation of ships’ means
‘ Xproge; carried on by an owner of ships and for the purpose of this definition
: O “owner ’ includes any charterer.

ﬁ“‘dﬁ?& 81Tt is also agreed that taxes on shipping profits which have been
0%’ any chgue as from January 1st, 1928, to one of the High Contracting Parties
Dag ,s},&nbepel‘son or corporation resident or domiciled in the country of the
dmy dineey refunded if a request for exemption is presented by the interested
i,fbt: hel‘eof Y or through a diplomatic or consular officer, within one year of the
eff@(,t » OF remitted as from the date on which the present agreement goes
d%e%mo]e gl : _
s 18 - present, agreement, shall be effective for one year from the
D%lﬂe %I'yeo‘; &lﬁd thereafter indefinitely, subject to termination by twelve months’
= T party to the other of its intention to terminate the same.”

ve the honour to be, sir,

Your obedient servant,

Cog | 0. D. SKELTON,
: for Secretary of State for External Affairs.
0l Gengrat fVILxI,ANOVA,
&
Ottawa, il




