
[ANGE 0F NOTES (March 29, 1932) recording an agree-
ent between Canada and Italy pr'oviding for the reciprocal
.enption from income tax of earnings derived from the
,eration of ships.

S&cretary of &tate for Zxternal Afiairs, Ottawa, to the Consul General
of Italy, Ottawa.

DEPARTIMFNT ar ExTFRNAL AFFAIRS, CANADA

OTTAWA, 29th March, 1932.
-Itbeing the desire of the Canadian Governmnent, as of the Goveruxiient

4ajIty the King of Itady, to effect un arageet for the reciprocal
>nI Of s-hipping profits f rom. incomie tax, I have the honourr to iform. you

CMdan Governmient agrees to the foilowing undetakig:-

tilel-In respect of Cunada the Canadiav Goveýrinent netksht
[ 6Bwith the pr-ovîisione of the iaws of Canada relating ta Income Tax

'l frn the operation of ships, flying the Italian fiag, and whose pot of
ii.inItayowned or opcrated by persorns or corporations eidn or1 n Ita4Y ad not re-ident or dýiL1eied in Canada, shall liot be liabe toç

'ee fsu>eh persons ur corporationsý keep epseativets, ýageacies,
ýInJToffiQes in thie Donüion of Cariada.

,&,ý-tof Italy, the lIinr Governnt undertkes that in acordae
e"iIglaws of Itjrolating to Incarne Talx (iImposýýta ui red4iti di

Moile) the inorne fromn the operationi of ships whose porto gsraa o~Wned or opeKrated by peisows or coportions e dentép or domiiled
4 n ot resident or donilciled in Italy, shall not b libe t'OtaatonUch erfson6 or orporations keep representatives, agencs branc or

ýfi5ý in the Kingdomi of Italy.
k 2-It is understood that the expression ' operation of si's en
2e a4re on byan mvner of ships3and for the prpofe f thisdefiti
8ý, Owner'ioie ainy charteror.

3-I isa, gedtatxso hping profits whieh have ben

PeSo r corporation resdent or d<mieiokd in the Styoth
bè efudedif a request for exemption is rsnebyteiVete

aeite s from the date on which the present agrein goe

)f e nt agreemient sha11 be effective for one yrear framn the
4-4teeft-r nfiitely, subc o~ terintion by twelve mes
e'tel aTIy o te oherofitc ineni to teminete the saine."

Your obedient servant,

O. R SKELTON,
'di VILANOVA for Secretary of State for Etrd


