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Total Directors'
liabilities. liabilities.

13 976,916 631,905
36,059,5 - 386,508
17, 84,546 383,000
7,817,3,4 191,459
8.4.1,013 319,9(j7

15,77 ,6u3 131.974
7,361,958 138,277

11,443,341 357,44<
9.947,103 2416.,16
2,044,095 1,099

63.656,812 1,005,000
15,63,021 ....................
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4,882,480 326,882
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401,561 16,084
1, 66,8u7 25.776
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3,480,493 16,478
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2 9,382 12,641
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7,374,984 .....................
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ASSETS.

OtherReal Mort- assets
Estate gageson not in-
owned real Bank cluded Totalby estaie pre- under assets.bank not sold by mises. the fore-bank the going

premises Bank. heads.
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6
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Greatest
Average amount of

amount of Notes in
Dominion circula-

Notes tion at
held any time

during during
month. the

Month.

1.357,000 1,969 600
1,226,00 5,635,0 0
66 )0(,0 1,487,. (X
189.60> 990.1' 0
339.450 934,915

1,057,990 2,06#,288
307.95' 849,635
316,00) 1 494,000
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787.621 1,434,953
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1,412,11 2.409,f99
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839,131 1,223,790
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EARLY STEAM NAVIGATION.

While there is a good deal of char-
acteristic "blowing" about their own
superior activity in things mechanical, and
about their own marvellous inventive ca-
pacity, in the press and among the people

1 of the branch of the English-speaking
2 race to the south of us, we must never
3 ourselves forget nor let others forget that
4 the first company to build a vessel that
6 crossed the Atlantic Ocean, driv.en by
7 steam, was a Canadian company, called
8 the Quebec and Halifax Navigation Com-
9 pany; that the first line of ocean steamers,

30 the Cunard Line, was originated by three
il Canadians-Joseph Howe, T. C. Halibur-
12 ton, and Samuel Cunard; that the first
13 ocean service to Montreal was the result
14 of the company formed by the five
15 Brothers Allan, and five others of Mont-
16 real, Quebec and Kingston; that three
17
18 years before any such vessel ran in Great
19 Britain, a Canadian, John Molson, had
20 built and put into the business a steamer
21 to carry passengers between Montreal and
2 Quebec; that the first compound engine23
24 ever used in a steam-driven vessel was

nade in New Brunswick and used by a
25 St. John river boat; and that the first

screw propeller was the invention of a
28 Nova Scotian, who used it in St. John
29 harbor in 1834 to drive his schooner.-
30 Montreal Star.
31
32

SPREAD OF THE TELEPHONE.
33
34 The spread of the telephone in America
35 bis vry wonderful. The three great tele-
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M. COURTNEY, Dep'V Min. of Fin.

phone companies of the West, the Central
Union, the Pacific Coast and the Erie,
by their September figures, show a steady
and remarkable gain in business. The
three comparies report an aggregate gain
of 7,005 subscribers for the month. Erie
leads with an increase of 3,689. The
showing in detail is as follows:

Month of September:
Total

Gain. connected.
Central Union ........ 1,533 56,625
Pacific Coast...........1,783 58,486
Erie System·..........3,680 95,090

Total ............... 7,005 210,201
Gain since January îst:

Central Union .......... 11,609
Pacific Coast ........... 13,501
Erie System............3,689 95,090

Total ........................... 57,457
These figures, says the Electrical Re-

view, show a growth in the telephone
business of the western and southwestern
country that is unparalleled by any re-
cords in. the history of the service. The
instrument exhibit of the American Bell
Telephone Company for the month ended
September 2oth, shows shipments of 56,-
698 instruments, against 42,14o the pre-
vious month, and a net output of 36,625
against 26,751 the previous month. The
exhibit for September and nine months
makes this comparison with previous
years:
September. '98-99. '97-98. '96-97.
Shipments ... 56,698 31,977 19,198
Returned .... 20,073 120:1 7.109

Net output•. 36,625 19,046 12,093
From December 2oth:

Shipments ... 488,737 244,724 162,743
Returned .... 145,227 108,259 69,106

Net output .. 343,510 136,465 93,637Instruments
in use .... 1,467,996 1,055,586 866,264

THE rails on the Manitoba South-east-
ern Railway Canad-ian Northern System),
are now laid a distance of ninety miles
from Winnipeg, and construction work is
being rapidly carried on at both ends of
the road. At the Winnipeg end there are
8oo men at work.
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