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are ria with $1,857,000,000. These figures| Art 297.—All other.dried or smoked meats, REPORT.
Fr from a recent article in the Kcomomisté|or meats preserved in any other way,than| The directors beg to submit the certified
Bncgis, salted or pickled, not otherwise specified, two

M‘The annual dinner of the Toronto Board
I Tade will be given on Friday evening, 4th
" UArY next, Encouraged by the marked
‘n°°;s3 of previous affairs of the same kind,
dagio esirous of giving comfortable accommo-
o 0 0 diners, the Council of the Board has
dei&ged the Pavilion in the Horticultural Gar-
8 & plan of which, seated for 650 persons,
Mb"en sent to every member. Sir John
L“ﬁ(’n&ld. Hon. Edward Blake, Hon. Mr.
at :fl‘, Hon. George A. Drummond, presi-
2 the Montreal Board of Trade, and a
0 other able and distinguished men have
:‘;gﬁﬁo attend and are expected to speak.
i }tl’m. the galleries of the pavilion are to
ilized as seats for the friends or relatives
Memberg to the nurber of nearly 500. The
“011. will be a marked one, and the two
tig ¢ ““lwflys have arranged to give return
the ci: at gingle fare to members living out of
Y who desire to attend.

the o‘ﬁ’m our Montreal correspondent we have
W Owing, under date of Wednesday :—
e:ire is general quietude prevailing in whole-
o8t rcles, . Commercial travellers are for the
Part home, and stock-taking is the order
Qitye d‘?a especially in the drygoods houses.
Tetail trade in drygoods has not been up
,° mark, and, whatever the reason, country
noes are still slow. Buyers for dry-
geuei”&lhouses are all home, and report a
the g; firmness in woollen goods, owing to
Euro iffness in raw wool. They state that
"l‘derse:n manufacturers will not accept
oo or future delivery except at an ad-
Price .b Domestic cottons are unchanged in
» but there seems to be a growing feeling
i;he mill men are beginning to tire of
R out goods at knife-edge profits.”
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iu;;ih: Iatest feature in the Canadian trade
infopp, aken from the Great Lakes, as we are
Tolang ; by a correspondent on Manitoulin
18 t.he shipping of frozen fish by rail all
‘Vhafeﬂ:; lme- of the Canadian Pacific Railway
“Some : line touches or taps the water.
o 00"0 our men are fishing here now,” says
to e8pondent’s letter,  and we shall have
f°l'ty.l; the fish, when ice makes, a matter of
: Ve miles to the nearest railway point,
n blueberry cases.”

De;:!‘e dividend of the People’s Loan and

n:: Company for the current half-year,
Ceng, Uely stated as at the rate of six per
Sent, Per annum wag at the rate of seven per

Eorrespondence,

T ‘
- HE DUTY ON PORK AND LARD.
. Smg"“'fu*x Tives :
Ing {he 3Y0Ur remarks in last issue concern-
Plckgm- Aepuﬁﬂ-tl.on representing the Pork
Othey v, #800iation that visited Ottawa the
Arigiy doc an injustice was done to that body,
"‘%ardgin ':hﬂeﬂﬂ. from incomplete information
e%u%a,t' © mess pork question, and a cloudy
evlon of the aims of the packers.

.18 tap
n, aslgﬁ‘:vs:?ﬂent reads, on the meats ques-

might 324"M5&t8, tresh or salted, on actual |

: 18 received in Canada, except should-
8y . pt shou!
Poz,;g.de!, bacon, and hams one cent per
M. '235{9381’9“1&3“, sides, bacon and hams,
Poupg  eds dried or smoked, two cents per

cents per pound, if imported in cans the rate
to include the duty on the cans and the weight
on which duty shall be payable to include the
weight of cans.”

The wording of this is unfortunate, and
liable to different constructions. The original
intention of the Government was that all hog
product imported should pay a duty of two
cents per pound, except the article of mess
pork, which should pay one cent per pound.
In Toronto and all points west of 1t, the
Government's intention in framing the tariff
is rigidly adhered to,and mess pork is the
only article in the schedule of meats which
can be imported at one cent per pound. At
many points east of Toronto, notably Ottawa
and Montreal, a different interpretation of
the tariff is made: back pork, or short cub
family pork, as well as mess pork, being there
admifted at one cent per pound duty. There
is no doubt of this, as one Toronto firm made
an importation via. Montreal to test it. This
unfairness was naturally enough objected to.

The pork packers claim that there is no
reason why the lumbermen should be enabled
to buy their pork at one cent per pound cheap-
er than any other consuming class. They
point to the inconsistency of the choicest cuts
of the animal (of which mess pork is com-
posed) being admitted at half the duty levied
on an inferior cut, such as shoulders, the only
apparent reason being that because the one is
packed in barrels it should be admitted at a
low rate, and the other being packed in boxes,
a high rate should be charged. It is also con-
tended that by allowing the various Customs’
collectors at different ports to place their own
interpretation on the wording of the Tariff,
the protection to the hog-raisers is defeated,
and that if the Government would adjust this
matter, a great impulse would be given to the
cooperage industry. The statement of the lum-
bermen that Canada cannot produce the heavy
hogs required for mess pork is questioned, and
it is pointed out that since the present tariff
came into force farmers have abandomed the
raising of heavy hogs, simply because packers
could not afford to pay the same price_ for
heavy-weights as light-weights, as the duty
discriminat against the product of the for-
mer to the extent of one cent per pound. For
these reasons the pork packers claim that
there is nothing at all unreasonable in their
request, that all hog product, no matter of
what kind, should pay a duty of two cents per
pound.

How the Government view this request, we
are not told, but if it rectitied the present
loose wording of the tariff, so that the in-
justice caused, by the levying of different rates
of duty at different . ports would cease, s
measure of justice would be done. At present,
a monopoly of the distributing trade in short-
cut pork, is given, by reason of Ottawa and
Montreal interpretations of the Tariff, to
points east of Toronto. -

Regarding adulterated lard, which you de-
scribed as not prejudicial to health, it is
pointed out that the action of the Govern.
ment in prohibiting the manufactare or im.
portation of butterine or other substitutes for
butter, was universally approved of by the
trade, although there is nothing in these com-
pounds as manufactured to.day, which is
prejudicial to health. The following is the
provision of the Customs’ Act relative to
butterine :

«No oleomargarine, butterine or other
gimilar substitute for butter shall be imported
into Canada under a penalty of not more than
four hundred, and not less than two hundred
dollars for each offence, and if imported the
same and the packages within which it is con-
tained shall be forfeited.”

Yours,
MERCHANT.

Meetings,

NATIONAL BANK OF SCOTLAND.

The report to be submitted at the annual
general meeting of proprietors of the National
Bank of Scotland, tobe held in the head office
of the bank in Edinburgh on Friday, 21st De-

cember, 1888, at two p.m., is a8 follows :—

balance sheet and profit and loss account of
the bank as at 1st November last, and to report
that the transactions of the year ending at that
date have resulted in a net profit—after mak-
ing full provision for all bad and doubtful
debta—of ...cieiieiieaiianss £156,030 12 4
To this sum there falls to be
added the balance brought
forward from last year—
viz. 26,238 13 1

....................

which it has been
decided to ap-
ply as under,
viz.:—

To the payment
of theordinary
dividend at the
rate of 13 per
cent. per an-

NUM «voevene £130,000 0 0
and an extra

dividend, or

bonus, at the

rate of 2 per

cent. per an-

NUM .oveenee 20,000 0 ©
To the reserve :

fund ........ 10,000 0 0

and to carry for-
ward to next

year 22,269

........

£182,269 5 5

The above dividend and bonus will be paid
to the proprietors in equal parts in January
and July next, free of income-tax.

The reserve fund of the bank now amounts
to £680,000, exclusive of thefull year’s dividend
pow declared, and the unappropriated balance
carried forward.

In order to fill up the two vacancies in the
board which will be caused by the retirement,
in the usual rotation, of Mr. Fletcher Norton
Menzies and Mr. W. Eliott Lockhart, the
directors have nominated, and recommend for
election, Mr. James Mansfield and Mr. John
Warrack.

It will also be necessary for the proprietors
to elect auditors for the current year.

‘ B. N. MenziEs,
Chairman of the Board.
The National Bank of Scotland Limited,

Edinburgh, 14th December, 1888.

BALANCE SHEET OF THE NATIONAL BANE OF
SCOTLAND LIMITED, AT 18T NOVEMBER, 1888.
Liabilities.

Capital stock of the bank ..£1,000,000 0 0
Reserve fund 000 0 O

Dividend of 13
per cent....£130,000 0 0

-------------- y!

Extra  divi-
dend, or bo-
nus, of 2 per
cent. ...... 20,000 0
150,000 0 0O
Note circulation....... vee.s 693,520 17 O
Deposit receipts, and current
account balances......... . 18,181,380 17 6
Drafts outstanding ......... 95,695 15 &
Acceptances by the bank—
On account of
banking cor-
respondents.£382,091 2 10
On account of
other cus-
tomers .... 175,981 13 3
- 558,072 16 1
Balance of profits carried for-
Ward ..oovieneenaons N 22,269 5 5§

R
£16,330,939 11 5
Assets.
Gold and silver coin, notes
of other banks, and ocash
with the Banlsof England
and other London bankers
British Government securi-
ties (£1,157,350), and loans
at oall and short notice in
London «.coeeees
Bank of England, Metropoli-
tan Board of Works, the .
bank's (£5,032 16s. 8d. at
r), and other stocks and
investments ......

£1,493,5621 13 1

4,500,515 12 0

Bills discounted




