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To Manufacturers, Exporters
Importers and others-

Dugh our chain of 695 Branches, st retch-
from Newfoundland to the Pacific Coast,
ughout the West Indies and in Central
South America, we can offer you a

king Service of unexcelled efficiency.

wONTHLY COMMERCIAL LETTER
Nrite for our Monthly Commercial Letter
o our FOREIGN TRADE DEPARTMENT.

MONTREAL. Que.

E ROYAL BANK OF CANADA
)NDON PARIS NEW YORK BARCELONA

Capital and Reser÷es - $ 35,000,000
Total Assets - - $587,000,000

Canadian Appraisal
Dmpany, Limited
-er Appraisal Organisation of Canada

ESTABLISHED 1905

to the rapid growth of our business. we have
more commodious ofices. and our staf,

seiderable in numbers, is being largely

ective cliente
bat May be

cda, covering
estigations of

Iustry that is
ilies us in a
al service of

ersity Street
' tNEW YORK

Equitable Building

0, MONTROU BLAcK UARTLE M. AR~MSTRON~G

BLACK & ARMSTRONG
RIN 1SON & BLACK

WINNIPEG

REAL ESTATE
AND INSURANCE

Valuators of Farm Land and City Property

We offer
Subject to Prior Sale

$600,00O
CITY OF WINNIPEG

Twenty.Year 6% Coupon Bonds

Dated Znd of Auguet 1920 Due 2nd of August 1940

Principal and semi-ennutil nterest (2nd of February
and August) payable at the Bank of Montreal in Toronto,
Montreal or Winnipeg, at the holders option.

I.enomination $1000 Registerable as to Principal

Price 97.17 and interest, yielding 6ý %

THE

NATIONAL CITY COMPANY
Limited

Canadien Head Ofce:
74 Notre Dame Street West, Montreai

10 King Street East,
Toronto, Ont.

McCurdy Building,
Halifax, N S.


