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ycairs of close econlomly, the eccss, oif exports was $44,5oo,_
000, the last ycar showng a slighit Cxcess-- (f îmtports. lu
the( five years frutt 1900 to 1904, inclunsive, ail fiscal years
efnding ilu id-summiiier, the Cxcess onm iltlports was $53,300,-
000, the first two-i years showing a sniall excess in exports.
()f dts $53,300,000DOee, $45,600,00O i, for 1904 alune, and
it was appa)ýreiitly only by thie concurrence of unusually large
inmports and iinutsually simali exports that suich a wide differ-
ence was poss~ible. Thle differcrnce oif $45,600o,ono was a loitte
mre thani $,3c,c000,00 mnore than for 1903, and this was
cauised by ant increase lut imiports of nearly $i8,ooooo and
a dcirease lii e-xportaý of over $i*,ooo,ooo.

Th'ler- %%as a loas in exports (if wheat of about $îo,OOo,-
o00; lit dairy p)roduIcts and eggs of $3,000,oo0; and in cattle,
bacon and other p)rodutis, after sonie individual increases, the
net decrease, isý abouit aniother $3,00o,000, in fisheries $î,ooo,-
O00; lu lumber and kindred produicts $3,000,o00. ,It lis true
thiese we-re partially offset by large gains in the net resultg
fromt the pru'ducta o)f iing, andt( hy gains in mnany uhinor
classes of agricuiltuiral pruducts, but even after having regard
f10 a largely inerrasedl consumpjtioni at home, there was, clearly
a seriotis loas; of putrcliasinig power as compa),red with the
previons years. And, except iiw the very important article
of whecat. the year 1905ý, ending at iâdsummeiir, lis likecly to

b.a repetitioni of 1904.
One îniight have expectedl to sec this Rosa Of puirchiasilg

power reflecîedl in the imlporta, butt wec caiunt trace it there.
Of thec $iS,ooo,ouo) of increase ini imporrta alminost $5,oou,0o
la for coal, aud( while somer of this miay represent inicrease
of buisiness, iuchi is duleapart of the prmianient bossarisiing front the iinususal winter. ndraot thirty hecad-
ings, of wvhich twe,(nty-five arecauacue gooýda, we findc
laýrge incrense.s, 0f these onte of the moant regrettable l.,
liearly $.Z.Ooooo for lumiber, blecaluse oif conditions ilu the
United States referred to Later. Thc decrecases are rep)rc-
senîedj by abouit twenutty hecadings. 0f these righit, represeuit-
iig $,oo are for produicts of iron and Steel and for
aigricuitural imiplemçinîs. thc rcason for- the dcre e bcg
both gratifyinig and obvionis. Senothecr head(iigS repire-
Sent raw iniaterial or foodstuiffs.

The, subject of reircltraic relations with Caniada la
niow being disctissed lut thec Uniled States more wieythanl
a-I aniy recent timte. 't, Chamberlain proposais wliich, if
puit mbtf acioni, seemn luolv further p)referenices by Canada
tr0 Great l3ritaiin, are useud freel y as a re-asoni against fuirther

deay.11 MayspeCia;l alnd mlainlly self'ili reasons are being
uredachi ais those adacdby thec United States millers

wboi,. tu save thecir grades, requnire oui' sheat, and. wouIl ilu
aLny evcnt like. lu bec a curr into foutr of nitr raw
mnaturial, whecat; hiea fev jouirnaý,l, st-ste phainly the dis-

arabetriffh that Sevural decades of unrfairneass io Canlada
atre flot a goid bisfor a treaty, noiw that the 4amaýller couin-
try basi markets for us, produicts suld desires to malnufactutre
moý(st of the articles whvlich it inwv impo)irts fromt the Uuibed
States, UnujSuial npai is given to the suiddeni desire for
r-cip)rocity. by the regulations wec have beeni forced to mnake
toý preývet tlle dumplinitg inito this couintry, to, the rin of oinr

Wui IlmnUfactirer,ý, o!f gonds Sold here at prices muichloe
than lu tie country tif mlanuifactuire

AfeW fgrsWill illusýtrate thec pecuiliaritips of ouir re-
ltnswith Great lBritaiin and the Uuitedl States In the

rive years front 1900 bo 1904, Iniclusive, w bouight fromt Great
Britain mierchiseli( lu the value of $2ý59oo-o,oo, anld we sold
1i bier $579,CKooooo. We biougit. frorn the United States in
the( saine period merch1anldise to the valuie of $(66 7,oop,uOo,
aind we' Siol thenl $3sý7,OuuOoo.0 We therefore practically

drbuis of exclhanige on Great Britain for $320,0J0,00o,
and p aid $.310.o00,ouo of il to the Uniited Stales.

Now thlis is a ver), pleasannt state of affairs for thie Uuiit.ed
Stajtes suld if il werc likely to be permianti reciprucity
treaties mnigbt flot be heard of, Buit it la so piaaly nfaîr
thiat we shahl of course, bear il unly whilc we mlnust. Whilc
it basts we shahl try hard to overcomie such aonsid
state of affairs by mnakinig as far as possible i homneey
tbing thlat la njow bougbit fruin them,. aud by diverbing to our
hetter ciistomer, Great Britaini, by p)referenice or otberw ise,
ail the trade wve tan. If, bowever, as seemas probable, tb'ere
igrongL up ini the United States a sentiment lu favo)r o!

fairer dealitug with uis, thiq great disparity in figuires mnay bie
le4senled. Fair decaliug, especiallv havinig regard 10 the per-
manient reai nf the United States anid Canada, sniggests
that we\, be( alloWed to psy as largeby as posbefor whi-t we
huyl Nwilh wh0at We bave lu sedI. and if Ibis were Su the Uuliîed
Sttes woubid tike our coal, lumiber, fish,. cattde. and ceireals

free of duity. This wnlld mlake the trade bectwveu the two
couinîries re'Ciprocal. Buit la thiç wblat our frieuds ini the
Un1itldSa are strivingz for? Tt dues 'lot scein to us that
any other kinid of reciprocity wounfld be of initeretat to Cariadta.

Wc7 niay now'% devote sanile attention to thc affaira o! tbe
varinls Parts O! Caniladila.

The Maritime Provinces.

In thie Maritimec Provinces tlie resits cithier iii yield or
in price, front the fanil, the fl'Iseries. "'d the forest, were in1
aioqt ail part; more or lesç ulnsatisfaetory. We have lont
i nf3iay years bad a record of disauitun so uinvaried iii
thege branches o! indualltry. Farmiers lui these pnrvinces arc

better off onîy hu a few locahities, and while there are but
few relstively whut have had to break int the savings of the
pasl, the majurity hiave had a year witb no material advance-
muent. The very exîrsordinary wînter left ils mark in mauy
ways. The important article of hay did not yield more than
haif a crop, aud the pastures have been iu a pour condition.
This invohved the purchase o! hay elscwhere lu large quanti-
tics, and the sale o! catte wbcrc farmers cuhd not or did
nul wish bu buy bsy. Cereals of aIl kinda did badly;, the
fruit crop was, ou the wbole, satisfactory lu quautity, and
fairly so lu quality, buit prices have been very unremuner-
abive indeed. Iu fisbiug, an indusîry su important that the
lack of intelligent intereat lu it by inland Canadiaus la de-
plorable, the results are somewhst better than last year, but
not wbat bhey have eeni lui the pasl. lu cod-fishiug there la
-aut improvement over asat year, but the catch was still quite
tinsatisfactrory, Ibis being aîtributed by sute to lack of biait.
The bandling o! the fish trade by the exportera shows qute
a renewal of vigor. Wben we consider that the fisheries o!
Nova Scotia produced, in 1903, about two-thirds as much
wealth as the coal of Nova Scotia, twice as much as iron
and steel, twn and a haîf limies as much as theý lurest, ouI>
a trifle bess than the field crops, and as muncht as the orchard,
the dairy, bive stock, woul sud eggs combhiîed, iî, it nul de-
sirable that we shoildi recognize more fuhlly rte uecessity of
conserving sud incrasing by every lmans in our power Ibis
great source o! national wealth? lut lumnber, prices for deals
have fahlen badly, while produltcts suitable fur the United
States anld Soutth Amierica have doue well. lu consequeuce
of the drop lu deala, large stocks wilh be beld over, aud au
abttemllt l bing made bu lessen the new cult by about one-
bI-!i. iu coal m1ining, the large oulpult o! recent years bas
b)en mlaiuitaiued witlh a. moderate increase, sud prices have
couitinuedl lu, be satisfacbory. lut miot bines of miauufacturing
tbe voilumie is not bcsscned, sud buiniiess conitinutes lu) be sat-
js!actOry, esp)ecially wibh thie large establishments; wbich look
lu> CanadaIz as a whole for their market. lut somec of these
tile volme oif business last year wvas the greaiteal ever at-
tainced.

lu the imiportant indusi-tries of irou and steel, great pro-
greas bias beeni made in lesseuîing the coatl of rodutctioni, and
aîtboiigb labor troubles aeriously affectedl a situiation already
difficult enouigh, bbe outlook for profitable reauilts la more
promnisiug tblan aI aly p)revious lime. Bulsiness ilu general,
althongbi cnirtailed by bbc uinfavorable conditions uf .Nhiclh we%
have been sp)eakiing inicluinig the p)ruoulged sîrikea, bias
been fairly good. Trade with the Weso:t Inieis bias been lu-
crcased, aîdedl by a reduiction lu iffland tranisportationl
charges, especially lui the prpotono snicb rates t luur
ports, as compa).redl witb Boston. La.,rge slhipments, o! four
sud other producta are niowý being mnade. The importance
of this is obvions, suld wve are glaid tu kilow that the H1all-
fax Buoard o! T-rade la carefnllyý stindying the needs o! the
West Indian ilaadaý with a vicw bu fibelir trade couquests.
We have nuc subl-bropical area, wbhile the United States bans
enormouts advantages lui snicb a national io)sessi il. 11oýw
careftilly then sliould we, cousider bb psabiîte botb ilu-'
dulstrially sud pobiticably of thecse Britisbi Islandq iin sub-
tropical seas, wantiug s(> mniich that we eati produice, sud
capable of producing su) muiicb thiat we wsuî.

Ontario.
lut Outariro thc ýsevetrc wNiuber sud cohdl spriug destroyed1

muiicb o! the wiuîter wbieab, sud the y'iebdI was so smrahl thait
tbe higbier prices did no)t comipensate excepî ilu a few dis-
tricts. Other grain crups, hay sud pa.-sturage, sud roula, have
dune ver>' webh ou the whole. These, buowevcr, are uscd
miainhy for catîle, suld whibe prices for cattbe were at une limne
salisfactor>', bater conditions in Great Britain cauised the
price herez lu drop, su that mian>' fariners whon werc flot in
a position bu feed over the wiuber bave sold at uuiieminer-
alive figures. The price for bogs bas also beeli bess favor-
able to the farmier than in receul years.

111 bbC dair>' we have hsad one o! the Aorst years ever
knlowu for tbe dealers, sud a badl year for the chee.se mnakers.
A large sud expenlsive stock hiehd over from hast year was
sold at s great sacrifice, snd inew cheese biad lu consequence
to bie msarketedl ai a how range of prices. This beinig bhc
case the qulantity made fehI off rap)idly. In butter, tbe con-
ditions werc more favorable, sud Ibis bo somne extent mitigates
bbe situation, but, taken as a wbuole, the mnoue> retuiru la be-
tweeni five sud six million dollars leas than iu w903. Since
18,96 the lowest mnouie> retuiru for clieese lu aniy one year
Was $12.o65,000, the higbiesb $21.563,000, and lu 190-4 $14,38o..
oeo. ltu bultter the howest rebuiru iui tbe samne perind was
$2.697,000, bbc highieat $7,9360o, aud ini 1904, $6,325,OOO.
These figuires, o! cour-se, appi>' to aIl Eastern Canada and
not bu Outario ahonie.

There waa in Ontario, as ebsewhere in Eastern Canadla,
a bounitifuil crop o! apfflca, but the reluiru 10 bbc grower bias
been tinusiiaîbv bad. We hear iii every direction o! aPPles
left hying ou tbe grouindl 10 rot or unpicked on thie trees Rie-
cause it wouild tnt p5>' 10 pack tbem for the market. Still
the best grade o! anples wilI ait alnust anv limie bring a
good price lu Great Bnitain. Whlv dbo we flot sort tbemn sud
grade tblem so that the best qtua-lities, mia> Re dlearly separ-


