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has derived its full adivantages, asor
branches extend from Quebec ta 'Van',-
couver, covering the whole country, and
1 amn, therefore. enabled to place before
you the handsomce statement which shows
14.15 return on our capital.

We arc continually strengthening saur-
selves, and have addied this year $ioo,oool
to the rest, which now stands at $2,i5a,-
000, or 86 per cent. of our capital; and
have also increased our reserves by in-
vesting in bonds and secerities, which
now stand at $2,31 1,447.

Feeling so sanguine of the continucd
good earnings 'of the bank, the directors
have decided to recommend that the divi-
dend be paid 4'2 per cent. semi-annually,
that is 9 per cent. annually, instead of 8
per cent., with a bonus of i per cent., as
formerly. I arn sure that sucb a change
will nmeet with general approval. I bcg
to tuove the adoption of the annual re-
port."

Replying ta an enquiry hy Mr. James
Wilson as to the Eniployees Pension
Fund, the president and the general man-
ager replied. The latter gentleman said:

"We have a certain fond set aside ai-
ready for that purpose, but we found that
it required more than we had expected.
We shail have to make an assessment on
the officers, but it won't be much, prob-
ablv .3 per cent. of their salaries, and if
one of them leaves before he is enîtled
to a pension he.il get back the whole,
or nearly the whole, of what he bas paid
in, if he has hehaved properly."

The motion was seconded by Mr. S. H.
Ewing, vice-president, and was carried
unanimously.

The serutineers soon reported that the
retiring hoard had been re-elected. viz.:
Messrs. James P. Cleghorn, S. H. Ewing,
Samuel Finlev, F. C. .Henshaw. H-.
Markland Molson. W. Molson Màcphor-
son, W. M. Ramsay.

At s s bsequent meeting of the direct-
ors, 'Mr. W. Molson Macpherson was
re-electcd president. and Mr. S. Hl.
Ewing, vice-president.

Commercial.,

MONTREAL MARKETS.

Montreal Oct. 23, 1901.

Ashes-No improvement is noted in
Blritish or local enquiry, and business
passing is very limited. Quotations are
more or less nominal at old figures,
namnely $4.25 to $4.3o for first pots, sec-
onds, $3.80 taI $3.85, pearîs, $6.5o to 6.75.

Cements and' Firebricks.-Firebricks'
are dulI, but a fair aggregate of business
is reported in cemùents, in moderate lots.
Receipts for the week ending to-day are
10,485 bris. of Belgian and Germant
cernent; no Ënglisli; fircbricks, 182.2bu.
We quote: Belgian cernent, $i.7o to $1.95;
German, $2.30 to $2.50; English, $2.25 10
$.35; American, $2,25ý ta $2.5o; Canadian
Beaver brand. $î.g0; Star, $2.2o; Silîcas,
$2.bo; firebricks, $16 ta $22>

Dairy Products.-The cheese market re-
mains .iust about the saine level as a week
ago, fine western being quoted at 9i,q to
g-ýc.; townships, 9 ta 9y8c.; Quebees,
8V2 to 9c. Shipments last week werc more
liberal, aggregating 70,498 boxes, figures
considerably in excess of those of the last
two weeks, but behind those for the cor-
responding week a year ago, when exports
were 87,283 boxes. Botter shipments
wverse fairly liberal, aggregating io,cxjo
packages. In this line there is good de-
niand for fine goods, and the nmarket is
about half a cent stronger than a week
a go- We quote finest faîl ereamery. 21!,4
ta Io . fine ditto, 2,ýi 10 21e.; Seconds,
IS!2to 019~. dairY, 14 ta 16C.

Dry Goods.-The warnm and almost
stummerli<e weather continues ta lie a
matter of complaint with City retailers,

Wvho ilo not fin:! Ilir i~ k , 1 : 1-kn
Înt als r::!>:dly a s Is d1 ,l'. i :uî w h: île
salers report very Iaî 1r -Ori i , - ltiilnc5
with 17h, contîry, and brs:Ilu. iel..o

gnd -0 pr 'lg. in the Way nI i.iflI ,î:4
gener:1 otti:, gonds. Gc1: ra n rem it-
tan1ce. a:ý sa':: to lie keepjing up s ery
fairly.

G mc: ' l' ir-i d:1: r:t lediter--
rane,în fruit sI: aimer lui-,;n unoading
Mondas', an:d the fruit is opening tnp

THE Aciet d ACCIDENTS

ULoyds Plate Glass DEAE
INSUR41NCE COMPANIES

Isue Specially Aitrartlve Polirjes coverlnje Accident
Acriden nd Sickvess. Cùmbiord. Eu:îloyers',

Elevator, Gen,.ral and Publie Llabillîy.
Plate GIss.

[AST VIPE & LIOIITBOURN, Smn'I Agents
3 Toronto Street, TORONTO.

Ihe Metropolitan [1fr
INSURANCE CO. 0F NEW YORK

"The Leading Industrial Company of America."
la Repjosentud In ail the Prlnolpalf Otle. of the
Unlted staUpsI and lu Canada.

THE METROPOLITAN is one of the oldest Life Insurance Coin-
panies in the United States. Has been doing business. for over
thirty years.

THîE METROPOLÎTAN has Assets oi over 62 Milions of Dollars.
Liabilities of 53 Millions, and a Surplus of aver 8 Millions.

THE METROPOLITAN pays t)eath Claims, averaging one for every
two minuites of each business day oteight hours, and has Five
Million Policy-holders

THE METROPOLITAN offers remunerative employaient to any
hnnesî, capable, industrjous man, x4ho is wjlling ta begin at the

bot tom and acquiire a knowlîedge of the details of the business.
Hie can bv diligent stîîdv and practical experience demonstrate
his capaciîy and establnh bis dlaim ICI the higbest position in
ibhe field in tbhe gîI ai thse Con:pany it is witliin bis certain
resets The î.pparîunit ie, for meri ted advancem#- nt are unli mited.
Ail needî-d explanations will bis furnished open application: tes
Ibhe Companv's Soperniendents in any of the principal cities.

ERLANCX OFFICS W CANADA:
Hfamilton. CanladI a i eter Strt.c Suth- W. C. Niles., Supi.London, Canada 4o, , I)ulflliî Ii1ý-tk, Dundee. and Ularenee Strcets-Cea.

H. Smimhp.
Montreal, Cacalda î

6
i St.Cîr. Street Chu.l. S'a-64 l'. Sept.T.. Boasd et Trisdr Building, 42 St ermn Street-

Henry Briggs.Sp.
Ottawa. Canada MtpoanLifo Building, M4etcelfe anid Quere Stretl

lie. E. C.Thnt. ut
Quebe, Cned-ý, -~ epe Building, 125 St. Peter StreetI Ges, K.

Toront>. Cari. CokeeinLite Bldg., Yorange St. -Wm. 0. WIAîhhurn, Supt.
I.awlor Building, King and V':înge Sýtreet*, Roomai 4 and».-

Pierce Keef, & c.a.

rForeryTHE MUTUAL LIFE
rTEONTARIO MU'TUAL LIFE ofCanada

*'ra~ilThna1 1*'.. hat wivhh in GoI*

A Model Policy in a Model Company.
This, Comparly new foiîn. i

4
paiy ntract are m,,d, in aIl rempocte l'h,, are froce fron ail

vexations conditions. If iheri Atd et, lit hj- par t ,fth,, coret the Comnpany tvll theiri. to
the fullest exrt.t W, hiai', the ,f :everythinmgc i in Lit,, In'îuraec, W,, have policir', th,îî
guearentter' An0 bIneis te 't'stieelf for lifé.

Au il.,mq su îr 'Wife (if you have one) for ber lite,
An Ioit. te yuw Cilde (if yuus have an>') for tirent>

ye.-afeter -oi edv lîriies et
They alsu -urne ieri ah3d Lx.utale and %utoiaie.lly E',iend,,J
In,îur,,ne lui' fuii fa-, ut th, uiy

ROBERT MELVIN,
PiRESM.ttne

GEO. WEGENAST,
XANAGER.

W. IL. RIDDELL,

*~ *~~ * '. Gand Prize"IIIX l'HIIILUII Paris, 1900.
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