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"THE COMMERCIAL.

¥ New York Stock Market,

Only three dayn of this week were
devoted to business In Wall  atweet,
and the mavket, especinlly on Monday
amd CTuesday, was narrowved by he
torrhd weather, and the natural  cur-
tallntent of outslie Intevest.  Trans-
actiony were on a very small  geate,
and this Taot wag ar effectual as the
discomfort which the tinanctal  com-
munity experlenced In causing  the
New  York Stook Exchange members
and sovernors to reverse s previous
decislon and determine to  close the
Dboarnd on Friday and Saturday, as well
as for ¢he legal holday on ‘Thursday,
Ihix action has been criticlzed in vome
quarters as a negheet of duty on the
part of a bady whlch performs  such
extremely tmportant functions in the
finanetnl mechantsm o the  country,
In the street ftself the unusual  atep
Involved wax generdly approved vven
In banking cireloe,  though 1t was
noted that banks and other lenders,
e view of ¢he four days hnllday, tenk
the preraution to call in loans exten-
sively, putting the money In some
caser out at mueh higher rates or ex-
actinge pledges to e prepared to no-
pav <he loans on Fridav  if it was
deomend necessary to call them.  This
procesrs led to a declded hardening of
call money on Wwdnosday, the rate
advanelnse to 16 to 20 per cent, and a
o] part of the loans made over the
hotkdany were at from 8 to 12 per ceut.
Prior to this the money mnrket scem-
ed to he peverting back to an casier
eondition The Julv 1 Interest and
Aividend dixbursments, which were the
Inrgest on record for that date, had
been reaswured as to thelr being any
farther comnlicatfong growing out of
the dithicidties of the Seteneh Nutlonal
Rank sand the firm of H. Marquand &
o The Intense heat of the weather

naturally reduced the market to a
condftions of  complede  Innetivity,
which on  the whole fovared re-

ceecion: 4n prices,  Steadiness, howe
ever, prevalled  for the most part,
though a good deal of attention was
najd to the reports of drought at the
west and of damage 0 the crops
especially to corn. Intelligence thut
such adverse conditions had been al-
tered by local rains modifted thia in-
fluence. though the granger and Pacl-
flc stocks were Irregular in tone. ard
speculative hesitancy wag shown in
regard to them. Bat, while giving the
crop outlook its due prominence ar a
apeculative factor, there were two
questions which dircctlv aftected the
action af the market— the decisions as
to dividends an the United States Steel
stacks ang the strlke of oncratives at
some of the mills controlled by that
cornoration. The dividends on the
ateel stocks were  duly  declared on
Tuesdsv afternoon, and. as expected.
were 13 per cent. on the preferred
and 1 per cent. on the comon.,  The
atter was amot, however. «tated exe-
licltly to he a quarterly division, and
there wag, consequently, a fedling of
disappointment. supplemented by the
customary realizing sales which often
foliow the announcement of news long
expocted by the market. Besldes this,
the dlepnsition shewn at first to minj-
nize the importance of the strike of
the American Sheet Steel Company's
workmen seemed to give way to an
anvreciation of the fact that a strug-
izlec had perhape hegun betwean the
United States Stoel Corporation  on
the one slde and organized labor on
the other. i, therefore nerded onlv
the appearanes of hirher rates for
maney on Wednesdav to nroaduee a de-
clded selling movement fn Unlted Sta.
tes Steel, whleh affeeted the entire Vst
more or lege,  Traders showed a dise
posltion ta even un thelr contracts and
stand clear of the market over the
Yalldave awhile commiseinn  brokers.
hogjdoe feraling the effecs of  exenp-
tlonallv iight husiness. were somevhat
Inclined, perbavs without duce repson
to camblain, that the exnected  Jnly
Inventiment deomand was likely  efther
not 1o show Itself or to be w0 long dee
Javed and so Adiffuged 28 tn be of nn
asejatance to the meneral market. The
sliing mavement on Wednesday, with
which the stock market week elosed,
wag, therefore, oulte general, and left
the strert undecided ax to the future.
though K& ds clalimed that none of the
large financial and speculative Inter-
osts have changed thelr position or
ure inclined aw yet to take an adverse
view of cfther the crop outlook or ¢he
1abor situation,

Owing to ¢he restricted character af
the trading the fentures of the market
were not numerous, ‘The grangers
and Pacific stocks were Irregular, In
Keepdng with the varying nature of the
crop news, At conoesslons, however,

dhe lendlng stocks  of  this  group,
notably Unfon Pacliie, found  bhuylug
support of a good quality. It was also
2toted that the trunk lMues and other
dividend-pylng shaves were bought to
same extent by investors, though they
receded In price with the general st
Vague reports of something favorable

to transpire in vonnection with New
York Central ave again hearndl. The
cont stocks were firm, and the  Read-

e Issues baproved on fiews <hat o
settiement with the company's strik-
Ing machinists had been effected, the
report thit the strlke had heen renews-
cd not neaching the street In thine 10
cauze further bearvishness, Erie Jasues
were firm but not active, and they as
well ag other sceurities  with avhich
the Morgan interest s lduentifidd  are
objects of atzention in vew of the re-
ports that 'Me. J. P. Morgan's returh
to the country will be followed by hin-
portant devolopments in a number of
moperties.  “The Southiweseern stocks,
heitded by Mirsowrf Pacifie, have not
been prominent desplte rencwed ru-
mors about the prospective congolida-
tion of the Gould ratlrond interest.

Ax aleady mentioned, United Sdates
Ktee]l sharer were a controlling factor
fn the market.  The attention glven
to them duninished that pald ¢o  In-
dustriels, so that otherwise little or
fa0thing of an Interesting nature  was
noted In that part of the <share Hst.
Tennescsee Coat, however, 'was  active
and advanced on the report that Mr.
H. C. Frick, formerty the exceutive
head of the Carnegle Company, had
become Intersatrd  in the company,
hut the ftock <old off on deninls of
this.  People's Gas was ¢he object of
buying by weostern intercsts on  the
fmprovement in the company’s posi-

« ax= regards the Chicagos municipal-

Of the traction sroup Brooklyn
Ravid Transl, was the most active
and continved to be the object of fav-
orable rimorg, hearing mainly on the
fneroase of the system's earning powe-
er.~Rradstrests.

A gontleman took a house In a Lon-
don suburb which proved to be of the
usual modern jerry-build order of ar-
chitecture, 0 much =o that one aday
the rain came 2hrough the roof and
recularly swamped the place.

The wentleman was naturally angry.
and when the landlord crlled for his
sant the tenant exclaimed mdlgmm;

Iy

“I gay, it 18 100 bad: the other night
the rain came through my roof and
gave me a regular shower bath. You
really ought to do something.”

“Ought to do something.” growled
the inndlord. who was a very surly in-
dividual.  “Whae are you complain-
Ing of? Do you expect me to provide
vour with snap and towels, too?' —Lon-
don Spane Moments,

GREENWOOD, B. C—
IMPERIAL HOTEL
GRAHAM & PARRY, Troptictors.

Healguarters for conunerelal  travelleds
aud all busluess meu,
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WINNIREG
HOTEL LELAND
tlendquarters for commerclal men.
CITY HALL SQUARK.

DIRYDEN, ONT.

DRYDEN HOTEL
A. R. AUTCHINSON, Prop.
Headquarters for commercial aud
lng men and the general public.
RAT PORTAGR
HILLIARD HOUSE
LOUIS RILLIARD. Prop.
Flrst-class acc Jation for <9 r
clal wmen,
RAPID CITYX
QUEEN'S HOTEL
THOS. EVOY. PROP.
Headquartera for commercial travellees.
Free hua meets all tratlos.
BIRTLB
ROSSIN HOUSE
B. FENWICK, Prop. .
Good accommodation; telephone connec-
tion with the station; sample rooms; lnside
closet. Livery in connectlon.
YOPKTON
BALMORAIL HOUSE
McDOUGALL BROS., Props.

Good sample rooms and every accommo-
dsation for the general public. Heated by
furnace and lighted by acetylene gas.

win.

TREHERNRD
LELAND BHOTEL
W. F. LEE, Prop.
First-class accommodation for
clal Travellers. etc.
GLENBORO—
QUEEN’S HOTEL
M. E. NEVINS, Prop.

Best hotel on the Glenboro branch. Three
large aud Qrst-class sample rooms.
NAPINKA—

HOTEL LELAND.

B. RALLONQUIST, Prop.
Virst-class in every department. Sample
rooms. Every convenience for the travel-
ling public, Opposite C. I. R. depot.

Cominer-

ROSTHERN-—~

OCCIDENTAL HOTEL
. A. McEWEN, Prop.
New house, Up-to date nppolntglenu.

PRINCK ALBERT
PRINCE ALBERT HOTEL
DAVID POLLOCK, ¥rop.

Kirst-~' 188 accommodation. Good sam
ole roums for commercial mem. Bus
nacta all tralna,

ROSTHERN

QUEEN'’S HOTEI
CAZES & POIRIER, P'rops.
dat! for ¢ 1al

Krery ac
travellers.,

STRATHCONA

STRATHCONA HOUSE
W. H. SBHEI'PARD, Prop,
First.claea, Opposite depot.

EDMONTON

ALBERTA HOTEIL
JACKSON & QGRIERBON, P'roprietors.

Sample rooms. Free bue. Livery Io
conuectlon.

MACLEOD
MACLEOD HOTEL °*
R. 8. IRWIN, Prop.

Good sample rooms and every accommo-
dation for commercial travelliers and the
general public. Rates $2.00 per day. Bus
to and from all tralns.

IINCHER CREEK.

HOTEL ARLINGTON
MITCHELL & DOBBIE, Props.

New Bullding, New and Commodlous
Bedrooms, DPariors, Bath Rooms, aod
Sample Rooms., Newly Furnished, Heated
'rhroufhout with Hot Alr, Lighted by QGas.
Electrle Bells in every room. Culsine sec
oud to none, and the best stock of Wines,
Lu}uors and Clgars In Alherta.

Miss Mlichel), Matron.

CRANBROOK, B. C.
CRANBROOK HOTEL

JAS. RYAN, FProp.

Large and convenlent sample rooms and
good sccommodlation for commercial men.
Rates $2.00 a day.

DELORAINE—
PALACE HOTEIL.

LAIRD & McGARVEY, Props.
New bullding, new furnlshings, furnace
heating, acetylene gas. First.class. Large
sample rooms.

MACGREGOR, MAN.

THE STANLEY HOUSE
E. WATSON, Prop.
Flrst-clans' accommodation for travellers.

I'MOBNINX, B C—
THE VICTGRIA HOTEL

it. ¢, Hotel Co,, Lud, B, TOMKINS, Mzr,

BEleetrle bells, electrle Ushied, farnace
heated, fnest Mguors and clgars.  Suwple

TOOMS,

RED DEER, ALTA.—~
ALBERTA HOTEL
BLATTY & BRINDLE, roptletors,
C. and E. dning hall, good sample rooms

amd every accommodation for commerclal
travellers and the general publle.

WETASKIWIN, ALTA—~
CRITERION HOTEL

F. M. HAMILTON, Proprictor.

New bullding, newly furoished, hot and
cold bathis, beated by furnace and lghted
with gas, good sample rvoms.

KAMLOODIS—
GRAND PACIFIC HOTEL
1 AL BARNHARDP, Proprictor,

The best hotel In Kamloops, Ample ac-

cominodatlon.

dlons sample rooms. Livery and
feed 2ttble In ccnpectlon.  All kinds of
teaming attended to.

GRISVWOLD—

WESTERN MANITOBA HOTEL
T. B. McDONALD, [I'roprietor.

Good accommodntion for the travelling
public. Under new and greatly superior
management.

SLEBORY

HOTEL, MANITOBA
W. J. DIXON. -Prop.
New hullding. New furnishings. Fur.
vRCe heatlnf.' Acetylive gan, Firat-class,
Large sample rooms.

FLEMING

WINDSOR HOTEIL
W. GEO. CLEVERLY, Prop.

New manngement, Rates $1.25. Repno-
vated and refurniahed Commodious sam.

ple rooms. Heated by hot sir. Livery
and feed stable In conuection. Inalde
closet.

QU'APPELLE—

LELAND HOTEL
LOVE & RAYMOND, Proprietors.

New!y_turnished and under new manage.
mert. Good sample rooms.

INDIAN HEAD—
ROYAL HOTEL

H. W. SKINRER, Proprietor.

Every accommodation for the gcueral
publlc. Meated by furnace: lighted with
acctylene gas., Ins' meets all tralns,

FORT STEELE, B. C.
HOTEL WINDSOR

Hendquarters for commercial and min
Ing men. All modern convenlences. Large
sample rooms for cownmerclal. men.

Moyir, B. C.
THE CENTRAL HOTEL
V. DESAULNIER, Prop.

fleadquartera for commegcial and mln:
lug wen. Sample rooms. Rates $2 per day.

REVELSTOKE, B. C.

. HOTEL VICTORIA
JOAN V. 'ERKS, I'rop.

Large and -<well lighted -nmsle o0
Hot air and electric VLells und light In
every room. Night Grlll Room In conoec
tlon for the convenlence of guests arrir-
iog and departing by night trains.

NEW WESTMINSTER, B. C.

HOTEL COLONIAL
J. K. INSLBY, Proprietor.

Special attentlon glven to commercial
travellers. Charges moderate.

VANCOUVER—
HOTEL LELAXND.

R. DOWSWELL, Proprictor.
Refurnishied sod remodelled.  Rates $1L.9)
tn $2.00 per day. Loug distance ‘phove.
One Mock fram C. 1. IR, depot aund steam:
boat whames, W. E. Grigor, Manager.

VICTORIA—
HOTEL VERNON,

JAS. PATTERSON, Mgr.
Headquarters for commercial and b
ness men. Free bus and sample rooms.



