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Available Supply of Breadstuff.

STOCKS IN EUROF'E AND AMERICA,
The atocks of breadatufls in the principal
countries of Europe and afloat at the close of

March, as ap-cially cabled by the Liverpo.l
Corn Trade News, exhivits an aggregate in-
crease of oniy 800,000 bushels during March,
_ but it will be sbserved that stozks have shifiad

positions materially—the stocks in warehouses
being moderately decreased, while that in spac-
ulators’ hands has increased considerably. The
quan‘ity on passag) shows an increase of ,-
400,000 bushels, ~ The quaatity afloat, for
France was enlarged 500,000 bushels, and that
“for ordcrs” 5,700,000 busbels, while the
qonaniity en route for the United Kiogdom
was decreased 800,000 bushels. 'The aggregate
yuautity afloat 1s aboat 1,100,000 bushels larg-
er thau reported one year ugo. Tho stocks re
ported in store exhibit a decrease in the aggre-

ate of 5,700,000 bushels during March. 1athe
%Iui'.ed Kingdom there was a reduction of 4,-
200,000 bushels in Germany, B Igia: and Hol-
land of 800,000 bushels, and ia Rustian of 1,-
200,000 bushels, while in Franco supplies were
enlarged 500,000 bushels. Compared with one
yearago, the stocks in store are 16,100,000
bushels less, Qa the Continent there are oaly
25,900,000 bushels, against 41,600,000 bushels
one year ago. 'Ihe aggregate supplies in store
and float a-e 15,600,000 buchels less than one
year ago.

DOMESTIC SUPI'LIES. _

The aggregate s.pplics of flour and wheat in
the United States and Canada at the close of
March exhibits a decrease of about 7,386,900
bashels. Tbe stocks of flour in the United
States were enlorged only 9,245 barcrels at the
points reported to the Daily Trade Bulletin,
while those in Capada show an iccrease of
15,260 barrels, making a total increase of 24.-
495 barrels. The interior atocks are about
stationary—theincrease being exclusively at the
seaboard points. The aggregato increase dur-
ing February was 87,913 borrels. At the prin.
cipal markets the stocks of flour were as follows
on the dates named :—

Apr.1,’03. Mar. 1,’53. Aprl,’93,

Barrels. Barrels. arrels,

Philadelphia .. 185,000 160,030 175,000
New York....210,700 217,200 222,500
Chicago ...... 94,914 89,200 84,323
St. Louis..... 94,000 93,870 61,610
Toledo . 7 5,000 10,000
Baltimore .... 72,221 74,816 30,306
Detroit ....... 11,000 12,100 12,600
Roston ....... 183,783 162,297 124,600
Milwaukee.... 93,600 138,000 57,100
Dulath ....... 27.842 21,916 132,370
Total brls. 979,910 034,399 959,809

The stocks at theso points show a decréase
of 4,150 barrels, ard it will be observed that
the aggrogate is only 20,101 barrels in cvcess
of one year ago. Tho supplies of wheat show

a deorease of 7,496,900 bushols, chiefly in the
United States. It will be observed that the
decrease was ol the seaboord points, in the
northwest, and on the Pacific coast. The
decrease io tho interior olevators in the north-
west during Maroch was about 4,000,000 bushels.
Supplies in Illinois, Michigan, Louistana and
Texas were somewhat enlarged—exclusively at
the mein receiving points.

THE STATISTICAL POSITION. '

The general estimates of the supplies of wheat
in all hands on July 1, 1892, approximated 70,-
000,000 bus. Estimating the present crop at
516,000,000 bus the availoble supply for all pur-
poses duriog the crop year may be estimated at
536,000,000 bus. Allowing a domestic con-
sumption of 25,000,000 bus per month--the
quantity stated by the Agricultural D:part-
ment—and the aggregate would be 300,000,000
bus, and quantity required for seediog 54,000,
000 bus. Deducting these estimates from the
aggregate, and the quauntity available for ex-
port and surplus would be 232,000,000 bus.
Allowing 50,000,000 bus ag surplus on July 1,
1892, and the quantity available for export
would be about 182,000,000 bus. The exports
duriggothe past nine months were about 148,-
000, bus, ccnsequently thers remains on
hand for three months' exports approximutely
34,000,000 bus—equal to about 11,330,000 bus
per month. The average monthly exports dur-
ing 1891.92 were about 18,800,000 bus par
month.

The aggregate supplies in the United States
and Canada, in Europe aud on passage, April 1
were about 221,696,000 bus, against 229,383,000
bus one moanth ago—s decrease of 7,657,000

' bus. 'The aggregate snpplies on hand on April
1, 1892, were 178,373,000 baus, against 184,604,

800 bus on March 1. The supplies on hand on
April 1 were 43,323,000 bus larger than one
year ago.

It is ovident, however, that the surples on
July 1 will greatly exceed 50,0.2,000 bus, as
the Department of Agriculture estimates that
the last two crops were underestimated 30,000,
000 to 35,000,000 bus. There is no doubt but
the stocks reported in farmers’ hauds included
a good proportion of the stocks held by millers
?:glat interior elevators, —Chicago Daily Trade

Culletin,

The Canadian Magazine for April..

‘The April number of ** Tho Canadian Maga-
zine,” the new national review and magazine,
well maintains the high character of the first
pumber, and the illustrations are deserving of
praise. The political contributions are well
written and interesting. In ¢ Biitish Trade
and Imprvial Reciprocity . Me. Alex. MoNeil,
M.P., arrays facts and figures which will bo

‘new to most readers, and outlinesa trade policy

which is destined, apparently, to receive much
attention in the early future. Attoraey-General
Longley in ** Nova Scotia Coal Mines” writes
catertainingly a vigorons defence of the much

talked of legislation of his goverati.at in ro-
ard to coal mines. ¢ The National State,” by
barles A Stuart, is a scholarly, thoughtful,
philozophic discussion of the broad movements
of tho age in regard to national orgsanization
Stuart Livingstone furnishes a charming dis-
sertation on the lifo and literary ideals of the
great Norwegian writer, Bjornstjerae Bjsrnson
¢ Balfour” is discussad appreciatively by J
Castell Hopkins. A timely article, beautifully
illustrated, is ‘‘QOatario’s New Parlinment
Buildiegs,” by Frank Yeigh. Another illas.
treted article is ““ A Famous Caoadina Shrine,
by J. J. Ball. Henry Lye contributes a true
and amusing story of Caunadian experienze
under ¢ Tales of Wayside Ians.” Two thrilling
stories, well told, also appear. In postry, be-
sides minor poewms, i1 a long pesm, ¢ East and
West,” by Prof. Chapmau, which is of rare
merit. Tae Cancdian Magazine deserves suc-
cesg. Pablished by the On-asio Publishing Co.,
Ltd., Toroats. Sabscription, $2.50 por annum,

Impurities of Indian Wheat.

It is noted in the Punjab decennial report
that in some parts of Jndia there ara Earopean
firms dealing in grain which make a practice of
grinding up clay to mis it with wheat, that
they may get the full benefit of the * refrac.
tion,” cr allowance for extraneous mattars.
There is some confusion of thought here. The
‘“‘refraction *" is not really an allowauce, but a
deduction. Tnatis to say, the Furopean buyer
of Indian wheat, if hs accepts it with § p.r
ceut of forcign bodies, has already deducted 5
per cent from its price. He *akes it for
granted that the goods will have a tare of 5 per
cent, and acts accordingly. Although this tare
allowance {8 a legitimate operation enough, it
undoubtedly exercisesa bad effect on the stand.
ard of Indian wheat culture. A few years
ago a wealthy native landowner, finding thut
he had 30,000 untilled acres of goil suitable for
growing wheat, enquired of a British firm of
grain shippers what price ho might expict for
wheat of good quality, sound, and in the best
condition of purity. He learned that whatever
the condition of his grain it must be atill sub.
ject to the ‘‘rofraction ;" in “other words, he
must clean his wheat for nothing, whereupan
he wisely elected to keep his capital for some
other industry. For the samo reason, the
Indian wheat grower or small corn merchant
will mix earth with clean wheat to bring it .,
or rather down, to the refraction lovel of umn.
purity. The seller doss not see why he should
sué)ply a good article for a poor price—and why,
indeed, should he?—21"%e Miller,

—_——————.

According to the latest edition of Mulhall's
“Dictiorary of Statistics ” the number of per-
sons speakiog the chief languages of Europe in
1890 was as follows :—Eoglish, 111,100,000;
German, 75,200,000; Russian, 75,000,000;
French, 51,200,000; Spanish, 42,800,00);
Italian, 33,400,000; Portuguese, 13,000,000.




