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THE FUEL 8 TUATION.

In the coal trade of Winnipeg con-
uble guessing is being done as to
how the consumer 1s to be kept
from grumbling next winter over a
short supply of coal. The Pennsylvania
strike has cut off the usual supply of
hard coal and nothing else uppears to
be avallable to take its place. The
ason is now so far advanced that it
is doubtful If an adequate supply of
this coal could be secured before the
vlose of navigation,
were settled now. is not settled,
however, and may not be for an Inde-
finite length of time. Both sides are
still confident of winning and the
strike has gone 80 far now that 1t must
be made a fight to the finish,

Many of the domestic consumers of
this country have such heating facili-
ties in their homes that the Pennsyl-
vania hard coal is the only fuel which
van be burned satisfactorily. These
will probably be in a bad way for fuel
the coming winter and may have to
vy fancy prices for their stocks. The
price will at least show the differenc
between the lake and rall and all rail
freight rates. Those who can burn
vther fuels will not be so badly off, al-
though it is possible that the supply of
(hese may not be equal to the Incre:
vl demand.  Our western soft coals
will make a very good substitute in
some cases, and we understand that
the companies producing these are
making every possible preparation to
meet the increase. The Crow's Nest
"uss coal and Canadian anthracite will

l40. be in the market in considerable
(unntities and will, no doubt, be large-
!y used by those who cannot get their
favorite  Pennsylvanin. After these
fuels we have to fall buck on a con-
(derable supply of wood which will be
irgely used for kitchen purposes.

sides

n Woollen Mills Reorganized.

The Canadian Woollen Mills Com-
iny, of 8t. Hyacinthe, Que., Is reor-
nizing, at the Instance of The Johns,
Manville Company, of New York, who
wve for a long time had an interest
the business.
An application was made to the
iperfor Court In 8t Yiyacinthe for a
inding-up order, to be used In con-
ction with the reorganization of the
inadian Woollen Mills. The petition
s presented on the 11th inst; and
is understood that the company
Il facllitate the proceedings, and
1t a provisional lquidator will be
‘pointed to continue iness
«oerations of the company, pending
' » appointment of a permanent liqui-

THE

dator proceedings by the Royal
Trust Company to protect the inter-
818 of the bondholders whom they re-
present.  Mr. Gordon MacDougall, of
the firm of Lafleur, MacDougall and
M v, I8 conducting the proceedings
for reorganization, and makes the fol-
lowing sti.tement

“The Canadian Woollen Mills Com-
pany was incorporated in November,
1800, Was a merger of the inter-

s formerly comprised in the St.
Hyacinthe Manufacturing Co. and the
Granite Mills. These concerns were
Also connected with the Brass Manu-
facturing Co., of St. Hyacinthe. By
this reorganization it was songht to
consolidate the Interests of these c
cerns and to satisfy the claims of
secured creditors by an issue of com
mon and preferred sto Liquidation
At this time would have been disastr-
ous to this company, owing to the
large outstanding bonded Indebted-
ness. The property and manufactur-
Ing plant of the company Is very ex-
tensive, and been valued at $2,-
(000,000. The capitalization then under-
taken was on a basis of  $1,100,000
common  siock, 0,000  preferred
stock and $650,000 of first mortgage
bonds. The Johns, Manville Company,
‘of New York, have been largely inter-
ested In the undertaking and control
of the bond issue, as well as being
large holders both of common and
preferred stock. The volume of busi-
nees done by the company has been
eminently satisfactory, bul the large
capitalization of the company has
made the handling of the corcern very
difficult, and, In order to put the com-
pany on a scund financlal basis, and
to supply a satisfactory working cap-
Tta further reorganization has been
upon. Throughout the reor-
ganization proceedings the mill will at
all times be continued as a going con-
cern, and orders will effectively
and promptly filled. It is not intended
that any reduction will be made In the
work of the staff, Tt is intended that
Rl the trade creditors will be paid In
full, and that the stock and bound-
holders will be given a full opportun-
ity to protect their holdings. The mills
have every facility for doing a large
and successful business, and it is con-
fidently expected that the present
proceedings will result in a benefit to
all concerned. The Bank of Montreal
has made considerable advances to
the company upon proper securities.
These securities will be avallable for
the complete satisfaction of their
cmim. A meeting of the bondholders
will be called by the Royal Trust Com-
pany as soon as the liquidation pro-
ceedings are made effective, and the
complete scheme of reorganization will
then be submitted to them.
intended to be an effective reorguniza-
tion and not a liquidation calculated
to destroy either the existence or the
standing of the mills.”

The Tobacco Com: ion.
Judge McTavish held a preliminary
meeting last week at Ottawa of the
royal commission to Inquire Into the
tobaceo trade of Canada. C. 8. Camp-
. C., of Montreal, represented

Tobacco Company, and J.
M. Fortler and Goldstein, of Montreal,
appeared on behalf of the petitioners,
who allege th the American and
Smpire Tobacco Companies lssue an
contract, which  militates
against the Interests of other manu-

ally. w
‘l'l{'llh that it would be difficult to get
the witnesses together until the month
of September, and His Honor adjourn-
ed the com ion until the 4th of
that month at Ottawa, it being under-
stood that all persons interested in
tobacco manufacture would be noti-
L to be: presen The commission
will probably sit in Windsor, the cen-
tre of the tobacco-growing Industry:
in Toronto, Hamilton, Kingston, Lon-
don, Montreal, Quebec, 8t. John and
Halifax,

Travellers Organize in B. C,

i ellers' Associa-
tion, returned to Winnipeg n week
ago, from a trip to the Pacific coast.
While away Mr. Cox combined busi
ness with pleasure, He applied him-
self to the task of re-organizing the
British Columbia end of the assocla-
tion and his efforts were quite suc-
cessful. A new secretary for British
Columbia was appolnted to fill the
office which h n vacant, Mr. R.
T. Cooper being the appointee, As s
result of his efforts it is confidently
expected that there will shortly be a
large increase In the British Columbla
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membership. In conjunction with pro-
minent travellers and business men of
the coast cities Mr. Cox also in
viewed the C. P. R. officlals who \ 'sit-
'd the t while he was there on ihe
vuestion of commercial rates and as
a result it is likely that better ar-
rangements will be granted by the
company.  The steamship rate from
Vancouver to Skagway was the main
point of attack and it was shown that
travellers are now compelled to pay
ordinary passenger rates for that run
notwithstanding the fact that they are
frequently followed by large consign-
ments of freight. The justice of the
request for a reduction to travellers
on this trip was admitted. The White

Pass und Yukon Railway Company al-
ready makes substantial reductions on
its sh,

¢ of the fare to Dawson City
tion taken up by Mr. Cox
st was that of a
'refal rate from Winni-
P. R. now gives a very
much better rate from Eastern Canada
to Vancouver than from Winnipeg in
proportion to the distance, and this
formed the subject of a discussion with
the C. P. R. officials while they were at
Vancouver. What the result will be is
not yet known, but it is hoped that
the discrimination will be removed as
In Hritish Columbia the preference is
for dealing with Winnipeg houses for
#0ods which the local wholesale trade
cannot supply. . Cox expects a
vislt shortly from the vice-president of
the assoclation for British Columbia,
Jus. Beveridge, of Wm. Brald & Co.,
wholesale grocers, Vancouver, when
these and other matters will be further
discussed. The question of a travellers'
bullding at Winnipeg will also be set-
tled while the executive is in session
here,

Wheat Supplies.

This year, as also one and two years
480, says Bradstreet's, the turn In the
tide of American wheat supplies came
in July, the low-water mark for t
year being apparently struck in the
first week of the month. Since then
the galn in supplies has been more or
less steady, with the result that stocks
of wheat on August are 4,270,000
bushels larger than they were on July
1. In July a year ago the gain was
4812000 bushels, and two years ago
in that month the gain was 1,202,000
bushels. While the American

ment of the new crop to market and
the smali export movement, the exac
orposite seems to have been the o
with the European stocks, which
shrunk steadily and heavily each . ek
as the result, apparently, of a greater
than expected rate of  consumption,
The decrease abroad has far exceeded
the small Increase here, with the re-
sult that wheat visible-supply figures
for August 1 as a whole will show a
heavier than normal
July 1. The amount of wheat held In
this country and Canada, east and
vest of the Rockles, on August 1,

compares with preceding periods as
follows:
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United States and Canada on August
1 for a period of years Is shown in the
following table:
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European supplies on the first day of
August, compared w reding
months and years, are as follows.

00,00’ omitted.)
15051506, 1597, 1598, 1899, 1900, 1901, 1902,

Buropean supplies on August 1, |t
will be’ seen, were the smallest stocks
held cn the first of any month sino.
October, 1808, and the smallest August
1 stocks held since 1807. They were
1,00 bushels smaller than on

500,000 bushels smaller

a year ago. Following
ombined stocks held August
this year in Europe and America,
with Monthly comparisons:

1902.1001.1900. 1899, 1898, 1597, 1896

Jan. 1 . 165 169 167 17 132 166 194
. 62 118 127 148 177
124 118 138 172

123 114 12 163

1785 107 148

116 6 o 1:

19 8 78 14

16 68 64 18

N7 8 & 07

134 67 %5 12

59 88 111 162

1 1
166 106 127 172

Combined stocks showed a decrease
of 9.000.000 bushels during July, all of
it in Burope, because American stocks
Increased over 4,000, bushels.
total supply, it will be seen, Is 39,000,-
000 bushels smaller than last year,
and 54,000,000 bushels smaller than in
1900, and it is onlv 18,000,000 bushels
larger than in 1808 and 12,000,000
bushels larger than in 1807

COMMUNICATIONS,

To the Editor of The Commercial,
Dear Sir,—The cause of one of the

greatest drawbacks to the hardware

trade of Manitoba is to be found In the

me for
to any

Wholesalers are partly to b
this, in that they sell good,
general merchant wishing to buv them
and it is n by the writer to be a
neral merchant bought
hardware wholesale firm
lower prices than the same firm
charged the local hardware merchant
for identically the same goods. Fur-
ther, threshers and others, can buy at
retail from these wholesalers.

w., Mr. Editor, do you not think
it would be well for lo hardware
merchants throughout the province to
form a unlon and inslst upon getting
thelr  rights these wholesale
firms.  Were the retailers to persist,
a8 a unit, upon buying only from the
wholesalers who would not supply gen-
eral merchants (in towns where n
hardwire store i« operated) with hard-
ware, the “cut throat" business car-
ried on hy many general merchants

would be stopped. There are many
other grievances that could he reme-
dled by union of local hardware
dealers, and T sincerely hove that

something will be done along this line.
In closing, T may fust say that T am
not a hardware merchant. nor have [
nn iInterest in any hardware store, hut
my attention has been drawn to the
dificulties placed in the wav of hard-
ware merchants by a careful ohserva-.
tion of what is going on around me in
this and other towns. Thankine you
for space In yovr valuable paper, T am,
Yours

OBSERVER.

Recently a buyer from the TUnited
States purchased over 000 wonnds
‘wool in Oniario. for whigh he
#% to 14¢ per pound. )

Fare prosvects that 4,000 of 5.-
“versons will leave the northern
part of New York s'ate next year to
settle in the Canadi~n Northwest,

On Tuesday the price of Penngyl-
vanln hard coal was put np to $9 per
ton iIn the city of New York, an al-
most unprecedented price. This Is due,
of course, to the shortage created by
the miners' strike.




