
shoî t of t ideîlnity to UIl insîîîed. 'l'lie former -, buing
over-ilnsurei I nd dt laîtter 2 beiiîg Il tiider-iisttredl."

lusthlîc itsha k tlîuar critic ujnds iîself.îî tuie e:î of it.. tetl er,
anîd says tlîat Il contribuîtinî is cxlt.itistcd," with ait uîîpIaitd
Iuss Of $1,917~, and tekiovied-,d uniiiaiiste< iiîî'uir.iics (Il'
$8.567, muarin.g il filI iii aise face at uIl s:înc tllac Mas
laiîssons*noîis la ce lrunidcrîng savanit :rcxîiiousi àu ait)
mîoutonis.
lis dis sceming eulile sa- on Nos. l~and 5 Ille instîrcil %vas

Ver>' fortuiate ils placing Isis iîi-.riie-th-ec drUe o Ille
coutrary iîtiilsaimî-on 3 No. lit: ha-;% $iOo of
illing and S, ,ooo aof slseeifîeinsane a11)( il ivuîld bu
sirang!e if Si z îoo of vali(I iiisuiraile e.nîld alo<11 a .i.250
Ioss ; whlile on No. *; lic lias tit rciîniî of A and F. aIl of
B, anîd ail>' wheurt ip Il)~oo of E. t ae g., i ali tdefici-
c ill terc. 'l'le illeceasce of aise fi..t apîiortuîlneîi of (lie

isiacsof A and V on No. 5 Wvill be doncî liv- a r.%es
Mnlt Iupon tliw îo liolicies; l'or tise amiusant of deIctlyclc ils
tilt ratios of ilicir first a.11ntrtionleîîîIls seui,îhv.B ig a1

fixedl iil-.uiaîcc. uiîdergoes; nu change. hut reiain ; lialile .îs au
first, for itl/Ii .Ii .ûu So. ul-s0, ;wîulî ulie tilefieiicv maller-
No-. 4. wiliil lltist lle lerovidud for I1w A\ au11 F. in tice ratio,.
of tlîeir ba.lances l>roîîglit froin No. 5.aid hy E. il ailie ratio of
its iniitial bîlîiv-l ei ig aIl lmiers îuîi..t cover til..
over and ibovc B, whîîsclî, bcing sjiccifîc or ùi\d. reiain..
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aS in No. 5, liable for itsfii/ aumoni, becaise Ille salis 1). k
by A, r, and F, beigaiready iii cxccss of thieir several co-
contributîive, or initi.,il liabilitiis, B3 canhiot caîl tipon cither
of thecin fur la additional contîribiutionî t rclieve itself.
1 Iaving diîsposed of th.e shortage on NOS. 4 and 5, tlle
jîoliie-S CONvering on1 No5. a, 2 and 3- wilI contribute ini thecir
iit uial Iialîiliiv. %lii le the p.art1l>.xh:îîsted policies, A andi
E, lI contribtîte ils tibir several reniaisiders . pro-rata, 111pon
the tlirc huu..,es :and F, on No. 3 only.as if ulicse respective
%saiss ivere tlicir original instiranes thermoa.

'l'ie reapportionnieit, commnences wiîb1 Ille grezitest defi.
ciency, s.îy No. 5. lima wvith No. 4 ncxt, for mbe vcry simple
!)a obligat.ory rcaon. that tîitil tiiesi: shoruages have becu
salade I'ud, UIl contributive liabilitics of A. E~, and F, on
iiuîînibers i , 2 and .3 e.nn<ît I)e knoivi, nr thec liabilities of
Ille 'talicr plicic> arrived l a. 1lad UIl contribution on
SI :! and :, ben firsi mnade hy liq, we sboud bae

fifleîi into tlle saint: pit uliat M'ir. Lesithd digs for Juii,
alld ilitu ilîieli lie s> blindli' faliN, :ull lx.catiie lic began blis

contributiuui at tue ivroiig enid of aise Une, thlus !caving not
eiioiigli oif Ille cierzil liolicies to carry laina tlirougli ; tii ougli
li.id lie nl- et beeîi Ito diîrv of Ille spieciic insuincc, lic ivould
h'ave heeîi able o ]lave puilled ilirotigli wilîott S573.71S,

ulliibiilred l<%.
Froîn a'.-iaîdis origina.l andI re.as.sc%-sed, as aliove

suated.tis ILI cntribîutions of tlle sevcral oftices iill bc ob-
lainc(d a-- t.licy appecar ili UIl followiing formutla

flE-APPORTIONMRNT 0OP INSURANCES.
AND> FIiNx. CON 11,iizvTIOy TO ifSis

1o . No0. 2. No. ~

0 Iîuburcsç. pays. heuires. 1l'a'y.. Iili rc.. Pa-I.

A. 767 001 5;0 40 767 00 57)40~ 766J 50 749315

IL. 1000 00 74,3 66 743o V 6() 10 ou 976 71
C. 300 (X 1759 153 2500 ou 17-;f 15 ... ...

D. 1667 00 13.19 76 16670 on 3976 16(J6 -K- I-27 24

1[*. 1125 1, S37 03 1125 71 81370C3 1125 7u 0-q5
F..........................22 ý-sS 77S

Ii.7.39 71 7051).71 3..

5250) oOI ;2o oo.)0

lu tIll forcgoin., wc ficel liant WC )lave CIlsly lappr<I.\i.
iuated UIl splend id l Ruile of sSo'if ive have Saut filed it

t.x.cidy. l'le iîsuired -ot lîk nIoîiev, Ille Co;uî'aiiies teuli-

tribute cqîially, if aloi liro-rata. eaxil ets ils %Iiire of UIl
salvagIc anîd cvcrybody, is hiappy cxçeîiî heral - I1 ait
WC wilI not bie invidious wvhen tigs are se IovOy ilu gencr-

Uîîon t comuprimoxa o 011 "A4xitiiii" lpois uhiirli aIll
insirace djîsti<.rshould bc Iprcdirctlc. vith UIl 1'ri.

e:iules" set forth by Mr. Lye, tlierc as a nitccalc albsence
in the latter of ail rcfercncc ta tlle irsured or tr, Isly riglits
glîaranlccd to hlmn by lais policy, whiclîi ail1 iisuralîre puins-
prudenace biave cvcr becrn lield parinioml, an(iiil ic fir.sî
tlîisg te bcconsidercd; ivhcerc.as Mr. Lvc ignores Iiiiîî cîitircly;
and lus iiuh Rille is inteiîdcd csIpcci.tly to abridgc lîk ri-IlItS

bey' prcvclîtiig sucb ai correctionî of a first ill])Ortiç)illlcli.
tindur witicli ful indcmnkiy is n givu.'u, Su a'. te change

Ille ieverl lire raita.isscssiîîcîîts ta nalle meîs libait wîlild
producc tuait restilt. Sa il bais fourtli Riule . tîjpose., iiat Il
conipoid policy slîould bcconie cxli.titcO. Sander a first
apportionniîit, on1 malle of ils ownl -;])cirlc itelis, iîoî coi'.
cred by allier pcdlicies, yt L.y a m.atable re.aîîîirîrdioni'uci

Nu. 4

loîc.jllys.

130 3> 1o350

...... 0. ....... 0

1622 S5 1622 SS

1504 00 1594 00 i 410 5
iooôoo i000 597

...... ...... 4SI 70

2636 ou 2656 00 f 25 00

5 25 0 0-0 .1 1750 00

Totail
Jnsur'ce.

5000

5000

5000

3000

5000

!Zmie tef is coin jîolind 1îolcy 1 ! assessiîlenîs on iîhcsc spicci.
fiC iteiis coîîld lie isîcreased b>- lesscîîisg UIl assessîîîcîît amn

wlîj.':suierc it luad tincxlaitetd co.iîîsîrers, citilcr speccific
oIr -cirai, Io aSsuII il. nd illus Ille inumIxc lie fuilier
iiiiiiilie<Ic to fliai eS,çtelît. ivoild sucli policies bc coiîsid.
ceî as -cxli.lu%tucl ' Iîcvoid recail1 ? Mr. Lyc ansivcrs.

q', , and provus à lîy biS rides four and fie andi hy cali.
nici dcficiusigr ry gi alsi limiecr tbcesc ries, on N

unuig irni3h -los nît
Mluiî. - 1%Wleî Ille IONS CfUis wîvilin tlle amlotint of Ille

ar-grcgate lisilraice tlle însured musi etai, anid Ille cois.
trîlîîîîn; tliereto ]lc settled aiuloig Illeouaîis.Lr

.fujd.C. /.

PHENIX INSURAMNE CO. 0F BROOKLYN.

According ta ils last iinnuail m:aternent this Corporation
slitws lgrqnss assects of S4.9 a0.4,13 ; rc-.istir.nce rescrvc of

o2S1.4o aic! %irpblis over ail liabilitic5 ni $7î4,î67,
andIa. capital or $m.ooo.ooo. XI shows a. gain in asscts in
1,S Of$6So' and ii nact sUirPîts Of $73 ,176. Tlîcgross
prcîeiiiiiis rcccivcd duiring xSS iiiiotiiited ta 841SS3,963,
'l'lie resutai tfIle ycar's transactions bcisîg a lbandsome tradc
proÇfi aiovcr $345,000.

INSURANCE &y FINANCE CLIROIVICLE.


