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‘The insurance written was of a most desirable class, both in
the rate of premium and in the distribution of the risks over a
Large number of lives for the amount assured. )

The aggregate amount assured by the company was not in.
creased, though more than three hundred lives were added to
those previonsly insured.

The assets of the company were increased during the year
$52,709.48 and tl » reserve liabilities by 241,914.99, the differ-
ence of nearly £11,000 being an addition to the compuny’s sur.
plus of the previous year,—a very satisfactory result, in viewof
tiie considerable awount paid to policyhiolders for claims and
profits.

The sccurity to policyliolders, including guarautee capital,
was at the close of tht: year £1,051,610.78, and tbe dabilitics for
reserves and all outstanding claims £336,675:03, showing a sur.
plus of $714,942.75. Exclusive of uucalled guarautee capital,
the surplus to policyliolders was £93,132.75.

The death claims of the year amounted to £93,739.34 (re-
insurance deducted) under 36 policies: a reduction of eleven in
the number of deaths :1:d aliout 87,000 i the amouunt insured.

The depression in nearly all bhranches of business bas been
much felt throughout the countsy, inducing great careas to new
engagements and some difliculty in the continuance of existing
comracts. On the whole, however, ‘the resulis of the com-
pany’s business duriug the year have given your directors much
satisfaction. The outlook for the current year is of a most
promising nature, our uew husiness being greatly in excess of,
and the mortality much less than that for the corresponding
months of last year.

We have an excellent staff of agents who are doiug a good
wotk, and will, with suchi support asthe vompany is now able
to give them, make very favorable returns during the year in
all branches of their ageacy work.

In surrendering our trust into your hauds we have to cougra-
tulate youn upon thc excelient secord of the company for its
upright husiness methods, for its rood returns to policyholders,
and upon its continued progress in all departments pertaining
10 the welfare of its policyhiolders aud which constitute a sure
foumlation for fiture prosperity.

The accompanying certificate from the Company’s auditors
vouches for the correciness of the statements-submitted hicre-
with, all accounts, sceusities and vouchers having been exame
ined by them.

Jas M. nearry, President.

Davin DEXteR, Hanagiug Dircclor.
VINANCIAL STATEMENT I'OR THE VEAR ENOING 31T UECEMUER,
1S94.
Income.

Ludger aseets, Jan. 158, 1893 eieen totiiinen cenn . 8201,502 39
I'remiums (re-insurange preminms deducted),...... 203,308 39
Interest...... teette acrete cereet sesnenoinnensaneee oo 18,902 93

283,467 42
3575.869 90

Disbursements.

*ald death and cudowment claims (including 25,
000 reporled 1ast year)eeecee weeiienninanes ceee 120,739 36
Dividends to policyliolders. oo cenvvi ciianciieier 26829 J0
Surrendered POliCieSeeecas sens cvieaviaictven vees 3,405 70

Total to policyholders coaves vovenr cenennnenn creen  51356,063 96
Geuneral expenses tcouunissions, salarics, medical

fees, travelling, printing, advestising, stationery,
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£240,797 34

Balateteccen cinii i et tereenee .l  §335.072 72
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ASSETS,

Municipal debentures, bonds, mortgages on real

estate and 10ans 00 POlicies..c.es vieirn aaes <200 5273079 67
ReAl €StALC . covee sonses vovste caveas cosaes srsasss. 20,000 0O
Cash in barksand on Ban®..eeee ceevesvevveeseses 33,890 13
Due trom other compPanies .ev .eoeve croteevessve-a 10,000 00
Advances to agents and agents® balances (secured).. 9,921 44
ORICe fUrHIUIC .o eee shanseveecrsvecrsencacacsnees 3,819 65
Bills 1eceivable,cees coeier cavorecrores cavetenacs 940 70
Interest accrued 6,265 88
Net premiums deferred, in course of collection and

covered by short date? notes secured by policies

F0 f0TCC. e ceveasaoseevosnse ctsase sascancasenes 73,500 31

$431,807 78
Guarantee Capital.eeseeee vsvaesveces oeesnereoes 619,803 00

400 c00sts t0000s aacane o ssee

Capital And aSSCLS.ensee convne cocens conenn reeeeeB1,055,610 78

LIABILITIES.

Reserve fundS.cieee civees v ieencacacacecossseoess $333,501 91
Unpaid claimiS.eeses ceeene revannssosecosas cosesas 1,173 12

$336,075 03
SUTPIUS SECUTILY cevvue ve o vevene covose carane ceeer-$734:045 75
Paid-up and guaranteecapital.c.ccee oot vivoaee oo 700,000 OO
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AMOUNt ASSUTEA .. ccee.vovose cava o voveases cea 210,525,137 34

AUDITORS® REVORT.

To the President and Directors of the Federal Life Assurance
Company :—

o GENTLEMEN,—~We have made a careful audit of the books of
your Compauy for the year ending 31st December, 1594, and
have certified to their correctucss.

The sccurities bave been inspected and compared with the
Jedger accounts, and found to agree therewith.

The financial position of your Company as ou the 3ist
December is indicated by the accompanying statement.

Respectfully submitted,

. STEVHENS, 210y
lS’ern}l::l }I-Z.s’l‘ow.\‘sx»:.\:u, : ~luditors.
11ansuioy, 2ud March, 1893,

The adoplion of the report wac moved by Mr. Kerns,
seconded by Dr. Bumns, and carried unanimously, after favora-
ble comments from the mover, scconder and other sharchold
ers.

The medical director, Dr. A. Woolverton, submitted an inter-
csting report and analysis of the death rate experience of the
Company for the ycar, for which he was tendered a voteof
thauks.

The retiring Dircctors were re-clected and the Auditors re.
appointed.

At a subsequent meceting of the Directors the officers of the
Boanl were all re-clected.
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Established 1792,

Established 1792.

INSURANCE COMPANY
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North America,

PHILADELPHIA.

Total Assets, - -
Surplus to Policy-Holders, -

$9,562,599
5,244,269

ROBERT HAMP30N & SON, General Agents for Janada,
Corn Exchange, - MONTREAL.
Agents wanted in unrepresented districts.




