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*rlit 'usuralice written wiis of a most desirable class, bath in
the rate ofpriniusi suîd ils the distribuîtion of the risks over a
Large nIUn>ber or lhves for the ninount assnred.

The Laggregate auluîout assured by the Company was tnot i.
creasetd, thaugh viore tian harse huisrerd lives wvere addcd ta
diose pruviolisly ilasured.

Tht assets of the couipany %%cre itcreased during the year
_I.o9 .S :aî:c t1. riservc liabilities by .441,914.99, the diller.

caîce of necarly .,z i,oo0 being ais addition ta the couîpuny's sur-
plus crthe previaus year,-a very satisfactory res;ult, ils viewof
the cousidcrable :iuaaa:îî paid ta policylwolders for claitus and
profits.

Thc security ta policyliolders, isicluditig guarautee capital,
%vasant tht close of tl;L yens- $a.oS ,Gao.7S, anid the liabilities for
reserves alla all outsltîadiîîg caills $336,67S-03. showing a sur.
plus Of $714,943-75. Edlttsive of utîcalled guarauteu capital,
the surplus ta p)olicyhlolders wvas $gç,îs:.75.

The <leails claitus of the )car assiouusted ta ý93,739.34 (te-
iîasuraucc aleductcd> under 36 policies:- a reduction of cle-en ils
tist nussnher af deathis an:d about $7,ooo ili the :arnautit iaasured.

The alcpressionil jicamîrly MI branches of busiiness bas been
uluci rêit ilirouglioîît the country, inducilig great care as ta ucw

eaigatrntts aidsaine ilifriculty ils tht coriîinuatice af existing
coinract%. Ou tht wivole, lsotever, :tlie resnçtl*s ai tht coin-
p.%ny's lîuasiîess duriug tht vear have givens vour directors mucla
satisfaction. The ouallcol, for thtc curremît ye-ar is af a illasi
prouiising îînature; our îîtwv busincs being greatlv ils zrcess af,
anid the znartality usuecls less tait that for the correspouidiug
rniontîis of last Vear.

We have ais excellent staff of agents who zire doiug a good
%vutk, anal iill, %vitil sýucI blippori as the eouspally is noir abîle

ta give then,, trialze vcry favorabule rc-turiis daringk the 'ycar il.
.ill lrauches of thecir agc:er work.

Ili surrcldcrinig Our trust iiita vour Isanis wc bave ta caugra.
tulat van upon t excellen:t record of the coispiany for its
îapuighit husiucss iiteîliotls, for iLts goad returzis to policylîolders.

*aund upomi ils coiiitucd lirrcres ils Il dcparissents pert.imîiing
I0 time tvclf.gre of il,. policylilderIcs andl wVli canstituite a sure

*fauUndationl for futIlre pros.perity.
Tht accom:p)amyitng certificatu flous tht Commîpust* auclitors

vouchus for %ht correcnces of tht slattcmtmtç-s.ubniîittd licte-
%iîl, ail tccou:àl!:, svcuIriticg alla -. uchers linvilmg bec:: exaus-
mcid b>- theri.

* Lvaltra&ctsJaî...S... 9 ................. z91,40: 541
* rrcîitts <rc-inisnrnàc 1prcainnats ilccluicteal),...265,304 49

1uteff.................... .................... 13,962 9

52-4,47 42

I)iibiirieinc»iii.

I'a:df dca-tls aziai c:îdown:euit claimmis <iicluailitig S.
0aa rcportecl lasa %.car) ...... ............. .... I>~ 36

Ilividcnld Io IpOîieylioier.ç.................... 26.S29 ;a
$iirxetdcrcd palicits..................... .... 3457

Total tu ;îolicyhiolçt-rs......................... Z86,9 C.4 96
C.cnscral cxiclss. icamm:t:ilssioiis, sralaries, idcical,

rtce., travellin:g, parimaîiag, ttlcrtisiiig, -.taiuîîeiri,
relus%, etc .... .................. .............. S3, S32 =s

<40,797 :Z4

....ic ................ ............... Z335!O72 72

ASSLrS.

Municipal debentures, bonds, unaortsages cil real
estate andal ans an policies .............. .... $273,079 67

Real estate ...... ...... ...... ................ 20.000 O0
Cash in banks and an band .................... 33,890 I 3
Due train ather comnpanies ....... ...... ........ 10.000 00
Advance ta agents and agents' balances (securcal).. 9,921 44
Office furmiture................................1i,859 65
Bis receivable ......... ...................... 940 70
Interest accrued............ ..... 6,263 88
Net prenius dererrcd, in course of collection and

covertd by short date notes secured by policies
in farce......................................, 3,s9so 31

$43î,7 s
Guaxantce capital ............... ............ 619803ý 00

Capital andl assets.............. ...... ...... $,5,<,: 78

LIAISILITffl.

Reerve funds .............................. $335,501 98
Uripalal clainis......... ....................... 1,173 22

$336,675 <a3
Surplus security ........ ...... .............. $714,945 75
Paid.up andl guarantec capital .................. 7oaooo 00L

Amount asureal............. .............. S,2,3 34

To the Ilicsitteit and Directots or thue Federal L.ife Assurance
Comupany :

vGNTY-E.v.*n,-'%e bavec made à carcful audit ofthe books of
yaur Canpauy for the vear ending .3ist Deceinher, 1394, andl
bave certiried ta their carrcctmicsç.

Thecsecurities bave, beu inspecteal andl canuparcd with the
leilger accouints, andl founal t agree tbcreiwith.

The finanexal position af your Coumpany as ou the 31st
December is inalicateil by the acconîpanving statenuent.

Respectfully snbrnitted,
11.~~ ~~ SmiEAs .udilirs.

2iiaLo;:d.%Marcli, i895.

The adoption of tbc repart w.vc niovel by Mr- Kcrns,
-:ccondeal hy Dr. Bous, andl carrned ulianitnausiy, after f'avora-
bMc commtcnLs (tain the niaver, seconder antl ather sharchold
ers.

Tire rnedical director, D>r. A. Waolverton, suiritttl an inter-
csting repart anal anialysis of the dalî rate experzience of the
Company for the ycar, for which lie u=a tictred a %oie of
tbauks.

The retiting l>ircctars 'vert re-elccteil anatl the Auditors te-
nppointea.

At i sulîsequent meeting of tlie lirectors the ofh.ccis af tht
Bjoardl were ail re-ciectel.

INSURANCE COMPANY

Noirth America,
PHILADELPHIA.

Total Asset9, M $99562,599
Surplus tos Policy-Holders, -5,2449269

ROBERT HAMPZON & SON, General Agents for Canida.
Coin Exchange, - MONTREALt.

Agents wanted ini untepresentcd districts.
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