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Mr. Tuomas ALrreDp Port died in London on the
15th ult, aged eighty years,  Mr. Pott was the founder
and first manager of the Gresham Life, and as sucl the
pionieer in the assurance of impaired lives, which has
long been successfully done by this office.

Mgr. IsrAEL C. PrirsoN, thejefficient secretary of the
Actoarial Society of America, was the surp ised subject
of a complimentary dinner in New York on Monday
evening of Jast week tendered by the Council of the
Society. There were speeches and other good things
in abundance.

Mr. Gro. E. MonrrLy of Collingwood has been
appointed inspector for the Northern. Mr. Moberly
has had considerable successfull experience as agent in
Collingwood for the principal fire offices. and we believe
that Manager ‘I'yre has made a good appointment.
We wish Mr., Moberly success in hisnew field

Mr. WrinLiay BeLL, of Manchester, Iingland,
foreign superintendent of the Palatine and United Fire
insurance coy ~qnies, has spent some time recently in
the Dominiorn. looking after the appointment of mana-
gers and the working arrangements of the United
Fire. Mr. Bell is a genial, wide awake gentleman
and evidently well adapted to the duties of his position
judging from the excellent arrangements made here
for the company.

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS,

INVESTMENT SECURITIES,

BOUGHT AND SOLD

. Insurance Companies requiring Securties
suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,

British Empire Buiiding, MONTR=4;

Debentures and other dos‘i;‘/:;l)\l'g gcclll‘iti(‘s purchased,

[

A NEW DEPARTURE IN AMERICA.

The Life Insurance Clearing (o,

OF ST. PAUL, MINN.,
Tnvites speaial attention to its perfected system o Wk
Under-Average Lives.
‘The only scientitic method yet devised for furnshing Ll i pas..
tothose most needing it, N
“The plan has been developed from the actual expencace Jf in,
undes average aves in Eoglah and Australian companies, al s
the greatest advance yet made in the seience of life insurauce A
For further particutars, addiess ’

{USSELL R. DORR, President, -

SLr
ol

Nt Pauly Miu,

& rgal dutelligense.

WIFE'S POLICY.

A case of considerable interest to holders of life insurance
policies is now pending in the court of appeals. It is that of
Waldron 5. John Hancock Mutual Life. The assured took a
policy on his life made payable to his wife.  The wife died, and
upon the subseqguent death of the husband, her administrators
sued to recover the amount of the life insurance. The hushand's
administrators contested, the point being made that the wife
had no vested rights ina pelicy which hier husband might
forfeit at any time by various means, and that, consequently, the
benefits of the policy must go to*the hushand’s administrators,

* In the city court Judge Giegerich held “ that upon the death of
the beneficiary (the wife) before the insured (the husband)
the wife's interest in the policies reverted back to the hushand
and became his property, and upon his death the policies passed
1o his personal representatives. It therefore follows that this
action caunot he maintained by the administrator of the wife
who died first, as above stated, and that the demurrer must be
sustained with costs.”  This decision was affirmed by the
general term, from which an appeal to the court of appeals has
been taken.  The courts generally have held that the benefi-
ciary under a life policy acquired  vested rights” therein the
moment it was issued, and companies bave held to that doctrine
refusing Lo change the beneliciaries under a policy, at the
request of the assured, because of the “ vested nights™ of the
beneficiaries first named.  According to the above decision
there are no *“ vested rights® in a life policy until the death of
the assured.—Spectator, New York.

INOW READYXY!

«Jlandhook {¢ the (ntario Insurance Corporations Act, 1892,”

WITH PRACTICAL NOTES AND AIPENDICES.

The HANDBOOK comawms the Ogucial Forms used by the Depart”
ment of Insurance ;s also Selected frorms of Cantracts ustrativ: of the
provisions of the Act. It has notes of recent cases in the Canadian and
United States coutrts bearing upon the respective sections of the Act,

hitce, In Cloth, £5.00. Tu Bl Call, 83.50.
For Salde at the
INSURANCE AND FINANCE CHRONICLE OFFICE.

BITISH AND FOREIGH MANNE NSURiCE 1

Capital and Surplus’ Assets, 87,669,000.
Issues Upen Policies to Importers and Exporters,

EDWARD L. BOND, General Agent for Canada,
MONTREAL.

—_—

ESTABLISHED 133

ESTABLISHED 1818,

QUEBEG
Lire Assurarnce Convpeeny.
HEAD OFFICE, -  QUEBEC.

DIRECTORS:
EDWIN JONES, Sresident. GEO. R, RENFREW, Vie-fraiin
W, R. DEAN, Treasurer.
bHNA'ﬂ;?bs.:;“‘l_\. P, PELLETIER, ’ WM, SIMONS.

AR IUNT. Hox, PIERRE GARNEAU
CUAS, LANGLOIS, Znspector. WM. W. WELCH, Secrcary
ACENCIES:
UNTARLO, . . . GEO. fl PYRE, . . Toters
MoNTrRAL, .. . . J: H. ROUTH & SON, . Manw
Nrw IfruNswick, .. THOS. A, TEMPLE, St fn

Mavtrona, N. WO & B.C. A HOLLOWAY, .. w Wi

(Established 1853.)

AGRICULTURAL INSURANCE CONPAY

OF WATERTOWN, N.Y.
1. R. STEBRINS, President. . M. STEVENS, Sy
CAPIAL . e1uenrerneneeeneneeetererssereeereronsanenensees $5000000

Net Assets, (to protect policy-holders,) ..........$2,123,59338
Net Surplus to Policy-Holders, ...v.ceveess ¢ evesees $554,181.64
Net Surplus to Stockholders, . ue.eeeen. .o ... - $354,18100
Oxn deposit in Canada ..... .... . .S140,00009

This Company has pald for Losses since its Organizaticn, -
Issyes 85,000 policies a year.
J. FLYNXNN, Cuire AGENT, Toroutn, Ont,
E. A, BUCKMAN, GRNRRAL AGENT, Brockville, Ont
€. R. G. JOHNSOX, AGRST, 42 St. Johnt.S, Montrel, T
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