
Lise meanis to rnaiîstaisi tiser. wVitii
tuetiln<gs isawaver. llaoý lifta

nothng t do.Tiso Maniltoba aogisla
tion lisa butin dolared colastittstiolial,
tiseroforc it, canul not nffect thse riglits
or privloges of thisa ulority, nai con.

senty hra coula bc no raglit or
appuai to tise iednrai nutiorities, and
aasy interferonco by the Poalerai Itu-
Llsaritiost %ouid bu un cons titutic,.s al.
Tiea Dominion Parlisanent hall no

power ta alter ts Manitoba net. For
tiso reasosîs ho inuit anawver tisa Orni

question ini tiha ncgat;ve. Tiho lrivy
Couoili dotormineti Lîat tis aintoba
logisinîlon of 1890 diai nat prejuiciaiiy
iffct unie rigiat or privilego oxisting nt
tise timofa tise union, und, if e, iiero
was no riglit et appeal, becauea aven

nssumlng Luit tise Manitoba cet ivas
wvido enougis to cuver an appeai in
regard te rigidte silice tise union, or
aauuniisg tisat the ll.N- A. act wns Bp
plicablo, lie woîiid stili be inciiei te
think %bat, under tisa Privy ('aunait
deoision, theo wero no rigiste infrigcd
by titi logiuiation, se as to permit an
appa ta tise Fe derai autisorities. It
Liad been orguei tlit Lise rigis of np-
poal was given aniy against icgisiietioti

wibe %vu itires rires, but lie mui
to oe isow tiî.j couhi isaip Lima peti-

tioners, if nsone of tiscir rigis or priv-
ilegas are acqtsîrcd sinco tisa union

weo affea ici b> thse net af 1890, and
that tisn rigis or priviieges arc net
affetea bl tisai ieiiation is ovident
freux the luct thai it bai boensi ularai
constitutionai. Oas tisis grauaxd tise
petitiossars wero ousted b>' tsa jusdg.
ment of thse Privy Caunecil froux coin
piaining tisai tise iegiuiation sweeps

away rigis necrued under etatutes
pstse sisice 1870. Tise petitioncrs

suigisi hava been able to convinco hm
tisat Lise> bia bean dapriveti ai argasi-
izatien, asnd by tise dissolutiosn ai a
corporato bady suais as a iscisool board.
but if tisai opinion Lad prevailet inl
tise Ligisor court thea legisiatian coin-

pl.aincid of would bave been heua tel b>
iltra arr, andi it liai net been so
heud. [Ho agrood witis bis bratisar
Strong as ta tisa necossit>' for ox1?rcss
terine to dapriva a Logislaturo ai a
rigisi to revako its own iaws. 1Ho
repiod ta ise firsi question in tisa
negative, and se %vitis tisa atisr ques-
tions, excopt number 8, to wiia bis
andiver wouii be jeu.

-Ni[r. Justice Gwvyin quotedl cépious.
1>' froux thse jutigmnss cf tise Privy

Czinoii, ssni to Lise tiin question
anBwered yes andi tel tise aiiers no.

Xr. JiLtiÀce King was of opinion
that any logiulative cinnetmoni by tise
Province couforring rigists or privi-
loeas upon tise mnionity lets in tise
Dominion Parliament wiih concur-
rent junisdiction te continua thoe
rights andi priviieges. Thse ambiguonus
provisionss of section 22 -of thea Mani-
Loba act should be caustruci in cou-
formity witis tisa general at. It dia
uaL seaux reasouable tisai Parlianiant
intenaata disregard eutiroly the ton
stitutianal limitations which tisre
ycars bera wore imposai upon the
ouber mombers cf Confederation. (Tn-
less sub.seaîion 2 bia tisa meaniug

* suggested tisa entire limitations sug-
ge8tea b>' tise wlsole section wer

* moperative, a.' there wara ne suais
schools prior to tisa union. and suL.
sectiort 2 would be inaperativa if
iimited to nights or privileges exidtiug

* pidor to tise union. Tii constructioni
rostrained tise poweroitsoLegWssturo
it is true, but tise same thiug wanke
appl> taotiser Provinces wcre tise> lx
bc placed iu a similar position. Thn
Legislature suigii nlot cousu lai exa

cute tisa crier of Lise Governor- Genera
* in Connoil and tise Dominion Parlis

ment coula tisen exercise its conaur
rent juriedaiation, time overriding tht
decision of tise Liegisisture. Ti

S condition of tisinge zuigis ba witbau
tise eleuxents of permanence, but if i
wua in tise constitutioansl systoux, i
mxust be rocoguizai Ly a court of law
His Lordslxip tison pointed out that thx
jact of 1890, b>' aiiowing voluntar
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separato 6cisoeiy, lista tise aiTaut of W R~r en'~~
lpoagdouble roto of taxations uparn WesterJn LICUliiUUte IJmuWjU. t

tiepata tise populins nui t -àf

81i111i0 rta o apon tise otiser part. of Forty-Thlrd Annun.l Meeting.
enunse. tise iiiiiotty coili cIstain Il
equnilit' by givissg up Iliem seiioo la, s 1) la nual meeting ut1 lima eililitlrm
Liai tisa quaestionl wIîs misetir riglisî aI lima above eomns iras Illd alia ulflcca
hl, iios prejluiialiy affcea b>'a 'nioOi ~ ~ 2u 'attay

y en1 11)4mir x'. 8,111. reiitlt. occupleul t
flet whIia tuait aivny Lita statuts uf i tar chair, andi Mr. J. J. Keaity, .Managing
suis sa11eo18, asi auljoctai thse tutut tis.ector Wrail appoialti Io aut as .4cerelary
clity t a doubLle oducanlî burdot. ta lte mieeLtng. 'lita Secrolany reAd lime a

'Tis gubstauLini tlim.sg lisvalvea lns tisa tttlouling. ~ ~ K~

oxesuptiosi~~~~~ aTltitiprr c re Direcloys hava pleaaiurin proientlt>t
rateio ol Iiii rvousyat l hairilis iplia fart>' ltvit cd oanttt repart aif,

oicîy tu Lita support of tisri aw Anul profil ant in au couaIS, fai ltao year
seisoils. Titis was ci rigist hua privi etstitg il Ilacaitbr lait, anti sîstinent ai

legoaffudai e tîcanentir lie amse aticts anti liablîlies ai ltao alose ai ltao year e
log afordd t thniundr tio lrtR lIn caninttmity entas lits resoluulonpa pscil C.

ini rolationt te cducatiuim, aiti tl IlLtt it tite opectul meeting ci tharcoestr hi 1
rgt coulai be altosi( aniv sulujaci tu o-u lte 218d or Ftruary hait, ltae p.il u~ t

appelsi aud te tisa rigii ar tise linorit> capital of lte Coany bas beau lnercase a
te aeltradess ron th Domnio te81.000.000. andi the total ceuh sicts noir

te seu reresafrou tis Doisiss ain aîsunt la $2.41i2,042.03.
Parlinanesît. Ilia Londmitip adivi tisai i la regard ta tao bumiacas trantateti dur.

bue exItressai titis apiuiust stîbjei tu i listeo yeari il Wi ba nioltr Ikat lteo pro
grave dioubts, aller baenrisg tia opinaiosi tuis inacati shows a moatolncri55Oovuir
of tise athor morutbers cf tisa Cournt. thala ofI92 1but, whitiremratesoflprentiui

abtalitiet htave, an a rus teeasuait as, Jatlg. Il
Tho Chiot Justice requesteti tisa lîtg ty pasl exporiaace, wouiti hav tan

Itegistrro ai ts Cour&t ta tasms tisa ample la yielti a fair profil ils an ortliarY a
reroist heMnstro Justice. yenr. ltoey hava nettproratl mufillaeat ta trnot

I ~3unauss a tsa anisotireh exceptiouai loues wnîchit ht Campany
express dtattory unactusent tiioe _11 common tritit othens dolng business si

opinios ara tu bu doueemins thse unadià and lte Uniloi 8t&e-iîa auir.
nature of n juidgmnt for tisa purpnose lalnat during 18931. V'aur l)irectore conu.
ai an appuil te Lise Privy Coaalii il aider liowoîor, ltai ltae eaues la wimich ttc 0

tise ninazaderalo proporionu ùi lte excessive
EtliaUu., ivisther Vi maLter %vii Le destrutilon ai propenty by tire dmtriag litae

agan sent. putl tera menlte tu attributablc, tay bca
- .6 -M egartietiasof a ruit4y nature ; witil* I

Irelautipa Aicitis Wveallh. etimiata Pna lkely l ta axparicaceti la suc-
oeedlngyearu inîthomtnnanceo! s.deîuata t

Ail autisorities agrce in i tating ltai raies la lully neimnmnusa cotltVaaiiei for titi
Liteanabnt nitaitaîîs f Irinu loasai ltaoy have astineui. lTao expartane 1
tireancint nhabtans oflre a i ohf MACompany itn ltae Put, as wili te acon

muai hava beau vas-y familiar wits goid ty a reforne o ité inntauai reports, con j

aud weii aceustoatcd te bts use. Native firme titis opinion, anti ai ltaemarne lime t
geldcoers i gelogial epositi in dotionttrateu ltao widomn ai accumulatlng a

geidaccs-s geaogiai epoîte la protpcnoua durnes an ample rmwervo la mccl i
rny patte of Ireland. ITulil lâtoby lima demanda af adverse yoatl. tu tit Con- e

tise gald mines la Wbiowv wera lte noation Il may nat ta oui ai place tu aterc
meat productive ini tae Britisht Iles, biete llte tact ltai tramt lthe aarnlngs ai 0
nud besidos titis lthera arc six alher ir lUitrle veau precoding lire anc utatier teo

vice ire bavo benu able, aller paying a
known ga!d-produciisg locatitios - dividenat aultae rate ofio lies15r cent par t
?utinsm, Dosr>', Tyroe, ICilduiro, Dub. annurn.ta carry 35.C)Olour rerve funti-

lini and WVexfcrd. It la probable, haie. anti altaoug la a business suai as lirt WCe
ev~r tiaI.uxaty f tse sîler ara eigalgein no teiitble iortcaat eau bc

fevru t.s M ao ten carkied oui. niati ai tha probable automsne af aoy oua
feroe dposifis bvo ben orke utya. your)lireotorafel thait thy hastorery

or arc nom unkuaien. It ils a fttct tai raisou ta antlcipate thal tae future ex-
ne cauntryiu E urope posicisesco Muais porfence of ltae company %-Ii provo at leatl
mauufactnred gol(i beionging la cari>' as favraable An iLs record la lita Irait.

Iraaad la tia susmsn cf 'rTao DIrectari fact ltai lta thanki afir toaiges su Icad InteMsu ofshareitolders arc dua ta ihe offliari anti
te Royal Irishs Acadeuxy atne those agents aI lte coinpiuy for tiroir wark lu s

arc neari>' .100 specimeus cf Irisht gald ya wriicit bas taut a panuicularly lryang
antiques. The gold antiquities ici tir 0 tan ail concerrd. r
British àMuseun illusstraitive af Bitish l gm r lsamela -laemmt
bustor>' are, witboust exception, Irish. Tad incarna . 2.l2Z.tt 03
Thoe nseum cf Triait>' Coliegé., Dub ExMatmuîro (tarludinzetm,,iPutoa i
lia, centaine aian>' flue exanipici, and b,,r 2,4'...... 93 t
thoro are SOVOIal large priVate collpc. ToUd 5 . -s -,40' 63

tiens. Bai tera is ne duubt tisai nuch surigus for palicy.bolacrs....... .. 2CS.W Vi
greaster quantiliais cf golti ornamns 'rTe I'rosidrnt, fa tttavtng lte adoption of
titan arc noie kaown as existing hava lteo report. sai *eri et

been lest foreve.lItae repart yon hmave justardra
bea let bave, lte 1)irectors btava piaceatiefra ltae siare

<rispi ~halliers whit I thiuk mueti ha regartiet au
risp an lZmpola.a deanr andintlligible itatomoat ai ltae

- transactions ai ltae Company fan lthe pst
Reme ini a queer Lut autiteutic yoan, anti G! fis financmi conditiots a ta th

aureoto frein Itoma: In tise trcat close çi 189.1. %Va have roferrete lltae ex
cf Gegonanadieci i Lit sasobuid-parlence of ltae Coany la ltae puai andti l

ofg niiani dure]] i te aebid aur anticipiations fon lis future, anti bni Il~
ce Cispiandlestolsk, te lt-mU a lluticutl t he exceptionsi aonditioas wil

carge d'affaires ta tae Hol>' Sme hava prevsuili lthraugitout ta finanolal anti
Cardinal Ranspoila calici on tao latter Commercal iatld , tut Il MAI Gui Wo inap

tiseaiss- ay, ntisen biscar taLim propriste formari ta extent i ny obtservations
t>' bise vaet n se bstuireaso tise soinoehbai. anti Cali your atteation for a loir

by is ale. O th stirclD iremoments la ltae goerai expaericnae ai Cons-t
valet met a doaneslia usd aikcd hlmu if paules during tao lnaag limaes ltrough

-ho holonged te thse isousahaid af tise wici me bava passet, la lteu buiniess ta
minlter Homas ummrudwiia we are engageti. lasgumc has bea

minste. N ws aswedici tisa clieti ltao hani maltdcn ai commerce, anti Il
affirmative, aud forwarded tisa pu3te- muait b idrnîted ltai ithoul lita protec-

bor.But titis donseuio balo aget ta tîonl i afl'ords ltae tIru anti commterce ai
Crispi, sud net ta lI-twlski, anti to thd lita cauntry maciti bacante paralyteti. UJpita
Itliejn socreta-> of stal nt tis e liaecurlty affanai ty inautance COflpani

cati f th ~outflc 0 mgn t-e Cthep les every merctat anti manufacturer is
WIiS sute dotfcl arte-Cip langeiy tiepeadeni, anti upoci titis aume pro-

wssus-prisa d deiightcd, andi forth- tectian aur tankse, Ioa= coinpanios anti alter
with sont bis chiaI of cabinet te tisa limanciai institutions rolylfoïinity traon

Vatica te rtera tse coplime t h ie vlak oflots by lira andi marina diuter;
Carialt Rouoa th comlmet -la tact, nderiaters ma3y ho regartied as
ardibath nsa olt iai. h mzmet'ndomrst, la a limitell merras, cf aimait

01 bth ay b imgine. ever> commiercil zat floanctal transacion
Paul ai ltao business community. With lteso

PalBannovue, mite began his lin[tîiae relalltinsexlstittg, lt migitnaturAl-
cancr ausecetar' teDunus ..ewssi bc ta upposoi ltait i nsuraco conspanles

caee ai ertr e ua n conîti uat faill ho alaietid fa ne aligit de-
poiediicau dilmt dtr ulair grechylthedlatnrh, d conditions prevalUii

politcianand anke, isondig i ie tal a r s i ta duien u89a ýa l&
aNew Hampshire poorisouse. copaic e itfrot; he beon puhllaioftthe

iopue hc ae ao ultel
t Peolo *în~itaCanada andtirit United Siatôe wll afforti

tmeoleîti dlicaleomah lii Ayer'a Conclusive aviisaca ltbat titis bu beau ltao
t Sarsaparila agreablo te lireta lat, anti case. Tho ltirty-savea companica licenacti

.titereore. prefer ii as a btioo-pnnlflcr la mt by ihe Domnion Gavcztttnctt t do siies
e Chatr. Titis is ana reauton for ils Crat lu Cauada reprt total<frernium rcPts for

pa ilariy as r. iurivg anai finsy mc ciaoe. year ai $6,740,1I1M, and total 1oa ai $4.
Y aMz, certain, onu patataitie. 970,2N~, a ratio af loas". la prmiuau ai

Il lier caent., or 1'2 par centi, laceum af
ta avrago ratio of the Pretmllasi x csre1

lit!ii li th United ti atta, altiteugh lit. ttali
gures ai ai! tire comparâtes doinsi butinas

huiea ve tint >al boin omnled, wo finml
n lte report lust Issueti by the Noew York
talc qu îtrnrimendtamt Iisitritce utlmuesliun
blo oviî!amce imaI ire bustiest ari lia Colin.
ry itM brn dette at a eonoideramla lau te
ho conifanie.. Thtis repjort ombae* lteo

talentculs a onari hunired ant wenty eIgit
imicean eand furelga compasiles dolul; tire

ai iatine ittamira* la tire tyalltI tae.
niilow auimrlnkaga ai acariy 810.000 000

ntire combineil surI5lli. lundii of timescoin.
atilco, coin reti wi lb limai wihi lhey bats
yýear &go duo ta!r

la t year. andt th l daciua la the
ircl value of many «À Ihtir aimai.
Tmtrning fromn lteso figures ta aur aira

xporience. w. Oeil ltat our lois ratio la
atiida la ncarly Io per cent. botew t.h%
vrsge ai the pompoiic au a whola asti
bat fo t ita t'aulti Slates wo Compare liv
rabiy with tho Atîcrieaa nuit lareif a coin
mules deis buiess ue. 1 fl t irera.

oret. that 1 inay auin up lita recuit ai uur

'aa'a busiacut by saiing %itat, comparall va.
y ipeaking. tue regard It ns a ararabia

a dcmoaulratcti by lita liguros 1 hava
1uotcd.

Ini Uresenîlag ltao tut anstual roîortto tha
haroi aidera a yecar aga, 1 poitîc oui tâi
a the sircî'adlg ivcnly overt years duriag
nitici 1 liat ltae barrar ai accu pylng a cai

t1 ti board, *a hati, auiwihmlmtidtug lita
driae eotence of te% oral yeart ti % itîh
xPeadiuîmro exectis incarne. beau able, out
f tr earui:g of lima Iuistris, ta pay $1.
1.000 la dit ideauis ta sharabaldi, ansi la

arry tmearly ffl0.000 ta aur Iteria0 1'ucti
ndt bdfuro reiumlag aîv scat il may bue wcl
or me ta otite lîlily lite grountis upaîs
rhiel t ha Dirctoire baie the opinioas ex.
bruisat la iroir report, ltai Ai tout au
qually favorable record may rcuonably bo
ookcti for la tha future.
Fii,. lot me say that aur busincss s. suit.

act ta clamtent& iargely bayanti huma con.
roi. as %volit L s. ictitva la the fluctuations
at iturbauce af ireh comtmiercil world,auti
hat ira cancat reduco Il to aaythlng litre an
%&eattscente nov titimmet with any tiegree 01
ertainty ltao lamses whtch arc llkely ta
uccur la any ane year.

Noeortltalos the ilstory ai line aturnco
liowi-aati aur aira records coafirrn titis-
hat. itvithtand Iag ltao ftact hai wo

Kccaslonally mant years which arc liabla la
mplat aur oalculatins muta rates wimich

ihoulti yildh a profit, Il wa latrie a perloël
aay af tlveor ton ysîn sutliileni taequalize
luatuaionc i -i hava reforreti ta, wa
lad tirttlime prenmiumis arce saiSi lent la ylel
iprofit ta tire conipanles aller Payiat &il
alle$ ad expeesa. Further. WCe beliera
bal lthe praeont rates af premlum. speakiag

aa1 ly ara suit 'As ara likely ta provo
ý.1el urive, and ta*% With t le main.
alard. ac ths-y daubtiisà twi bc, andi
alun la anytltlng liste a normal lire record
amapamiies Wini bc rolmbu-set for ltae lasses

mi 1893; andi 1 amn glari ta bo la a podIon
x: say that tiurlng lhita fo mae onthe
outs have îtatily dim nasied, anti ltai
hua fan la the presont Year WChavaetitic
a) camplain 01 in hs respect. out confia
onca ini lita future ls altoa argeîy bau pn
tha prescrit stronsf fiaacal coud itian ai tao

COMPSny, pOsIci tR ac il docs cash aisets
of upwards ai 82.400,000. wmiia muai cou-
titise la commandt fan ita literai share ai
the hast btuiness cf thie ontinent.

Tha Vlce-Preaident secndei ltae adoption
of lte reportivlhiah was carricti ummnisnously
saud a cordial vola af ticau was pasuct l

% Presidenl andi blard af Directans for
tir services anti attentiot a ltae Intercsa

of lteo Company dirlg ltae pastycar.
Tho elecîlon ai Directurs for tita eniuinR

yaar wus thona procoeed witi, anti reaulteti
in lthe unartimous ne elecîton af ltae nid board.
viz. ?Meurs. A. M Smith., George A Go;
lion. S. C. Wood, Itohi Ilealv . .R
LaOckbura,.Il. 1'.. (;corgo 31cMurrich, IH.
N. Bairti, W. I. llrock, anti J. J. Kenay.

Ai a meeting «if ltar Board ai Dineclara
belti substquantly, 'Mn. A. 31. Smilith was ne-
clectoti Preatieni. andi Mr- Georga A. Cox.
Viocs.Pcealieut for V,.0 cnulng ýC&av.

A enuben o ainits ai Sergeani ilotgins,
Crousmolina, latondti a preseni hler wit a
testimoil oa the occasion ci his retirlng
frnt ltae torre, on a pension. Sergeant
Hotigina bas baon a vary useful olffcer in
Crosamolina, andi fi very papular with ail
classets. _________

CoLla AN.D Ku».a'i Dir cuLny.-Ilr. J.
W. Wlta,..Lafargville, Zi.Y..wrlles:

- I amnsaubjtci l t liera aliacki ai CoIIv antd
Kldnay, Dsficulty, andtind Parrnalea's Pilla

afflant me groat rclief. mitilo ait alier
remetiies have falici. They~ arc ltae best
mtaicitno 1 hsvu ovet use Y" la <(ut %0
greati latita pourer ai tiis medicina la cleansa
unti louriiy, ltai discta af aimont avery
ntro nature aro tinivcn Iros lthe bodiy.

At ltao receni exaxlallaon ai tire Royal
Collega of Surgeons, Etiglanti, Mr. Redmonti

.o-be waa admittediamnimber. Mn. Roche
ia a distlngttluhcd ¶na*Iuale la Arts of lte

*Royal University ofIcAd


