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PROVINCIAL LÉGISLA TION 0F 1894.

Somne important laws and amendments have been added to
the long list of Ontario's statutory enactnients by the work of
the session which has just completed its labours. Several of
them are apparently simple; but, an dloser examination, they
are fouild ta be far-reaching in their effects.

Let us commence with the Act ta amend the Registry Act,
1893. By reducing the fee for registering a mortgage a great J'

reduction will be made, amounting ta about twelve per cent.
on the grass incarne of nearly every registrar in the Province. À
Owving ta the numerous clauses which have been added fromn
time ta time by loan companies and others ta the ordinary short
formi, the cost of registering these instruments has been materiallv
increased, until the average fée for registering martgages, in
Toronto, for instance,.is $255 ar even more. By the amend.
ment now in farce, if the martgagee or bis solicitor writes on the
back of the mortgage, -nat ta be registered in full," the docu-
ment shall nat be capicd, but simply entered in the abstract
index and receîvîng book, and the fee for registering iii such a case
shall be one dollar. That this is a wvise provýion, and entirelv
in the interest of the public, no ane can dispute. The fues fo r
mnortgages are always Daid by thoEe least able t,, afford ir-the
borrowers-and any relief, hawvever small, in: the indîvidual case,
is af importance. It is, perhaps, worthy of remark that the fact
of the martgage not being copied takes away a safeguard against
fraud, wbichmray work harmfully. Several cases have occurred, we
are credibly informed, where a fraudulent mortgagee bas made an
alteration in the duplicate mortgage in the registry as well as the
one in his own possession. The chances of detection would be much
less under the new system, where the only check would be the
short entry in the abstract book.

The im.portant elemnent, however, is the reduction of registrars'
incarnes. About one-third of the instruments registered are
niortgages. In each of the Toronto offices, this would make
about 1,700 mortgages during the year 1893. The cost of copy-
ing each inortgage is roughly estimnated at forty c- mts. The total
fée is $2.55. This leaves $2.15 ta the registrar, so that the Act
takes awvay $1.15 profit ta the registrar on every mortgage. This
inakes the aggregate boss nearly $2,000 a year ta each office.
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