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conciintion, the conclugions of which, A fortune cannot be lost in it and a good.,

—“M]l_nﬂeal §t_nEk Markei.

REVIEW FROM FEB. 9 TO FEB. 15,

Canadian Paocific’s First 100 Shares at
Par.

PROFIT TAKING IN PACIFIC
COUNTERBALANCED BY
HEAVY BUYING 0"
MINING STOCKS.

Qovernor General on Capital va. Labor,

PROGRESS BEGUN IN SOUTH
AFRICA.

Trading and Money Situations Still

Excellent,
Runge from February 9 to Febriary e,
Inclusive.
RATLAWAYS,

Nnjes. High. Low. Close.
154930 . Pacitic. L 100 HLIEL HHN
ST Mont, St 207 2004 204
2001 Tor. Railway .. 108, 1028, 101}
i ROo& OO L, 1N 113 113

JT5E Twin City, . 63 621, G2,
A0 Dl Com, . .. 3% oy e
225 pal. pfd. .. .. 15 113, 1y
S5l Ry, .. .96 L. 096G
MINES,
15,850 War Fagle. 180 140 160
1OR,1900 Virtwe, . . . . 7¢ a2 It
107.800 Republie, R Iy 01 o7
ATHI0 Payne . . L 109 103 108
1925 Mont.-london. 28 a7 a7
BANKS,
8 B oof Mont, ,.2371, 2535 235
30 Merch Bk, .. 160 160
10 Mols. Bk. 19015 10014
10 Mols. BL Rts. 6 6
S lloch, ) LT85 135
10 B of Coma. . 143 145
I Ont., Bank., ...1240, . 1241
13 .’ Bank, .. 15R 158
MISCELLANLEOUS,
SLON0 Cun. Cot. Bds 100 100
[ Con L, TS 5]
N2000 Dowm Conl BA. 111 .. 111
6 M. ‘Teleg. .. 72 .. 172
LA]S D, Cotton., ., ..105 103 105
1.094 A Cas, . . L1015 189 18N,
225 Ruy. Elec. I 5 194 1931,
150 ¢ Cable, . . .70 169 170
25 Bell Tel. . . .1S0 ... 180
MONTREAL GOSSIP,
His Excelleney.  the Governor General,

in opening Parlinment  on February 1st,
made amongst other valuable statements,
the following  *The attention of the Gove
ernment has been called to the contflicts,

which occasionally arise between  worke
men and ihecir employers, While it may
not be possible  to wholly prevent  such

ditlic.adies by legislation, my government
think that many of the disputes  might be
averted, if hetter provisions could be made
tor the friendly intervention ol boards of

while not legally binding would huve much
welght with »oth sides and be useful  in
brimeing an inteligent public opinion to
bear on these complicated subjects. You
will be dnvted to congider whether the
provincinl legislation, in this matter, ma
not be usefully suppletented by an ennct-
ment providing for the establishment of o
Domimon  tribunal for assisting in the
the settlement of such questjons.”

These words are especinlly gractous when
heard along with the reports from mining
camps, the shutting down of Silhver King,
lae Roi and the Hall mine, hard after War
LFagle and Centre Star's collapse,  In sev-
crul, §f not all of these shut down  mines,
thert has been gross mispumnagement and
perhaps worge, development wort having
fullen hehind shamefully and stock put on
the  market  under nisrepresentations.
Managing directors will not he exonerated
from their nusmanagement and they need
n0t hope to eseape the well grounded sus-
preton that  they are very smart men,
though the lnbor trouble now crops up as
W purtinl excuse for them. ‘I'hms lnbor dif-
ticulty, referred to by the Governor Gen-
eral in his opening speech, grows daily in
magnitude.  Both sides are acting for the
hest, no doubt, and might by a compro-
mise wark more harmoniously. The syme-
puthies of the Exchange News are cortain-
Iy with the miners demunding bisr puy for
the sume for  cight hours' work as they
did for ten, hut they are not less certnin-
Iv with the miners demanhing big pay for
their hard and dangerous work.  ‘The only
probable ditliculty in connection with the
Governor  General’s  scheme will e the
class of men  the proposed teibunal  will
cansist of. It will be ditlicult to get a
tribuna® which has wo shade of bins  to
one side or other. Unless the bhing, how-
ever, is of so pronounced a character as
to intensify rather than soothe down the
antagonism,  some  sich tribunal  hefore
which conflicting interests mijght he  dis-
cussed would make the conthet reasonubie,
In most eases it wonld at least estabhish
aomodus operandi. if not a finnl  settie-
ment of matters e dispute The Govornor
General’s proposed boavds of conclintion
are of course not to be colsidered as lime
ited 10 mining industrios, bt they  are
needed and ag early as possible  in o the
present Canadinn mining lnbor disputes

CANADIAN PACIHFIC.

The alls were sitistiod for a Lime with
a smdl advanee  on Tuesday ahove  the
closing price of  Monduy, but that small
aavance was not a small advance on pro-
hably the price at which they bought in
a few weeks ag - Phey are not t he sup-
posed as satisfied with the 100 m. “k. The
loss of a 14 point on their sale of  5.000
shares and their steady refusal of 991, on
Tuesday vouches for strength  that  will
arey values well above 100, It was a
strength drawn from noe fictitious  merit .
The dividend of 5 p.c. on the common and
the 1 pe. on the preferred stock was
earned. and with a surplus carried forward
to next year's account that is equal to an-
other 3 p.e. earned on the common,  The
mdvance of the stoek in London was shorn
of some of its amount by the snme canse
that depressed Consols, the uncertain mo-

vey situation G it is known  how  the
government  sproposes to meet war  ex-

penses. It lies  very much with London
how far Pacific advance will go, hut  ad-
vance to some extent will ocenr, even  if
Lord  Roberts finds it impossible to make
the progress of events go any faster.  Ad-
vances in London will certainly he  re-
sponded to in Momtreal and in other
American markets, After the incrensed  divi-
dend of this week there is no reason why
the stock should not always he over 100.
Without heing inordinately bullish on the
stock, the Fxchange Nwows s Sstrongly
convineed that there is no safer security

steady  ncome a8 cerwin. This i8  per-
haps too little hazardous to please those
who wish  the  chuanees of  big returns
though  combined with the possibility of
sweeping losges, but iU is a form of  se-
curity  that meets many  people’s reguire-
ments The  seeh’s  trading has been
heavy, and as the amount offered for sale
was very great,  the  prices though ad-
wvaneed to par have not come up to what
was merited or what was eapected after
the inereased  dividend. On IFriday 570
shures secured from 974y to 97,  closing
with  an wdvance of 3y on the previous
close.  Anticipation of ifncrensed dividend
caused this small advance on Friday at
least. Profit taking did not allow oven this
opportunity to pass unimproved and caus-
ed 825 shares to be put on the market at
Y0708, lowering values thus to ‘Lhurs-
day’s level.  With Monday, the day of the
dividend meeting, feeling wus stronger und
put the price close to 99, this, too, al-
though  there were lurge offerings  from
‘Toronto among others to the amount of
3680, Three per cent. for the half year,
muking & p.e. for the year having been de-
clared, which increase was twice what the
most sanguine had hoped for, the stoch

was  then e a splendid condition  for
shooting out fur beyond a modest par va-
lue.  Aetual results, however,  did  nm
get beyond  the  hundred. Little com-

mensurnte with merit as par value is, it s
u npotable  facet, an cepoch indesd for the
stock which on ‘Tuesday for the tirst time
in its history sold for 100 in the Cann-
dinn mwarket. The offering of 6723 shares
e that day chaetly for profit taking ox-
phuns to  some  extent the hmited  ad-
vancee. What is lacKimg in this explana-
tion is found in the hesitane)d of the Lon-
don mmeket. It s waiting to learn how
the Chuncellor of the Exchequer is going

fo wmeet  the increasing expenses of the
war. Sales on Wednesdan)  were from g

mali to a whole puoint lower, partly  from
the contintanee of prafit taking, but per-
haps more from Wednesday being o market

ofl day when the nugority of tne  stochs
sold at recessions.  Thursdnd ‘s sales  in-
cluded 920 shares  which sold at prices

ranging from 99, to 99, In view of the
comparatively little improsed position of
the price of Pacfic, notwithstanding  in-
creased dividend, carnings fur beyvond the
last year and a 2 sullion surplus, there is
ISUOL st JHulotpadd uy ssoutsug o Spoans
105 as an mverage price in the immediate

future. ‘I'he high price of Pacific has ad-
vanced 213 this week. ‘The carnings  for

week ending Feb, 7 were $186.000, show-
tir aninerease on last year of $38,000.

MONTREAL STREET RAILWAY,

The buying  power of the week having
heen absobed chicfly by Canadinn Pacific,
the comparaty <1y small offerings of Mont-
real Street stock declined smnewhat  and
there being no obvious support, had little
staying power. Without passing judgment
on whether or not Street is worth the 297

at wWhich the stock sold on Friday, the
market observer will have noticed  that
for the most part the movement of the

stock has been downward this week and
that in activity it has been far below the
average. ‘The total of Friday's dealings
was 200 sharves around 296. while Mon-

day’s 107 shares were marketed around
2035, ‘The 150 shares taken on Tuesday

brought a little less and the S2 shares of
Wednesday sold around 294, making thus
n decline  of 3 for the week. Thursday’s
sales comprised 52 shares at the one price
194 ‘The  cotapany's carnings this week
have, however, been extremely goad, show-
ing on the avernge a daily increase of over
8300 on the same  day's earnings  last
dear. Though the stock Jhas sold  lower
the company has been earning more. ‘The
concentration of the warket's attention
upon Vacific stock, combined  with the



