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DVANCE IN GRAIN STOCKS.
DRT WILLIAM, March 30.—Stocks
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, Cumberland cut, 22 to 36
Canadian Wiltshires, 50 to ™
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'ORONTO Vlarch 31-

local stock
dullest,
stock in
transactions
Any fluctuations
were caused by odd
tions Steamships preferred
50, Brazilian, 14 at 50%,
at 113 and Brompton,
Intyre Mines after selling
318 closed unchanged at
Morning Sales.
Yales Stocks
o6 Abitibi 4
i5 ‘B. B. 8., 2nd pf..
13 Brazilian
( Brompton
11 Bell Telephone
13 do.., Rights
Canada Bread
25 Steamhsips, pf
10C PR
Canadian
15 Cons. Smelters
10 Dom. Canners
{ Goodyear, pf
50 MacKkay
0 Penmans
") Sterling

20 Steel of

fon the
‘;l"l"‘-v the
the only
recorded
shares
tions

exchange

listed

the

at
()}

s
s

10
1

.\'.dvl

Coal,
‘anada
Toronto Ra

MelIntyre
Banks:
17 Commerce
t Tmpe
| Montre:
1000 Canada Bread
Government Loans:
1000 V. ... 1934 102.75
| Reported for The Free Press
Jones, Easton &

Power
Sugay
Bread
Empire
pfd. ...
nfd,
Traction
P
Telephone
R

| Abitibi

Atlantic
|  Canada
| British
do. 1sat
do. 2nd
{ Brazilian
| I

Steel

4

srompton
| Bell
DA S - 4
I ity Dairy
pid
| Canada
| do
Can
do.

Car
pfd
Cement
pfd
| Dome Mines
| Dom. Canners
{ Duluth-Superior
| General BElectric ... e
| International Petroleum
mmperial Qil et
| Mackay .

do. pfd,
Maple Leaf

do. pfd
Penmans . & a0
Spenich River
pfd.
Co

pid.

Twin City
Winnipeg

do
[ Steel
10,
Railway
Electric

The
session of the closing day for th
wias
Mclntvre Mines
3y
exceading
in
Iot

Maokay,

3161

High: Low.

morning
prob-
ction that

quota

transac
at

1

lost 1
2814,
f

il

Noon

A3, 603,

by Jone:s

McCallum.
Rid.
6014
1515

AsK
61
17
65

41%

HH

MONTREAL STOCKS
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LONDON EXCHANGE

| LONDON, March 31—

| Consols, for money 1
[Rritiﬂx 5 per cent. loan

| British 415 per cent. loan
| Atchison 7
Baltimore & Ohio .
‘(i‘a.nadian Pacific
Chesapeake &

{ Chicago,
| De Beers
Erie

Erie, 1st
[Minpise C

Mil.

New York Central
Norfolk

Ontario & Western
Pennsyivania
Rand Mines
Reading

Southern

Southern Pacific
Union Pacific

United States Steel

again next summer and the

throughout Germany.

NEW YORK,
i change firm;

1 demand rates
| Great

Britain, $4.297;
Italy, 4.37c; Germany (per
| 22%c. Canadian dollars,
cent. discount.

i PARIS BOURSE

o

|per cent. rentes,
| E
1.2
[times. Five
90 centimes.
was quoted at

34 francs 95

per cent, loan,

18 francs

DAYLIGHT SAVING IN PRUS
.BBRLL\'. March 31.—Daylight sawving
will probably be introduced in :

xchange on London, 78 francs 2

A

Prussia
Prussian

Government will seek to have it adopted

EXCHANGE AT NEW YORK.

March 31.Sterling ex-
(in
France,

cents):
5.51¢;
trillion),
5-16 per

PARIS, March 31—Prices moved ip-
Ibs., \regularly on the bourse to-day. B

Three
centimes.
25 cen-

67 francs

The United States dollar
20 centimes.

The Raw

Material

of a Newspaper

Groundwood Pulp and
ample water power are the
main raw materials for the
economical production of
newsprint paper.

Since the demand for news-
print grows steadily regard-
less of trade depressions, it is
but natural that the demand
for Groundwood Pulp must
increjpse with equal steadi-
ness., The demand for com-
modilties varies, but there is

We have prepared an

ever an insatiable demand
for news.

Fortunately €anada is
blessed not only with vast
forest wealth, but also with
enormous water powers to
permit the economical pro-
duction of Groundwood
Pulp and newsprint. Thus
our newsprint competes
favourably in the world’s
great markets, and has be-
come our greatest exporting
industry.

interesting analysis of

the Newsprint Industry. A copy will be sent
upon request.

NESBITT, THOMSON & COMPANY

LIMITED
Royal Bank Building, London, Ont.
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to insure approval at Tuesday's meet-
ying of stockholders of the plan splitting
up stock. Plan provides for authoriz-
ing 2,500,000 shares no
1,875,000 will be issued in
present outstanding 750,000 shares $100
par value on a basis of 2% for 1, bal-

mee or 625,000 shares new stock will

in treasury.
Pacific February
increased $150,000,

Advance Rumely 1923 net loss $257,000
against a net profit of $137,000 or $1.14
per share on preferred in 1922,

Post & Flagg say-—Believe the next
movement in stocks will be upward.

Woolman—More attention is being paid
to politics than to corporation reports
or business conditions.

Harris Winthrop—Look
general rally

Jones, Kaston, McCallum—We
the opinion that the
tinue, with moderate
to time.

STANDARD MINING EXCHANGE.
TORONTO, March 31.—Several
| stantizl price recessions featured
morning’s rather active trading on
i Standard Mining Exchange.
, est decline was that of Lorrain-Trout,
which lost 3 at 130 this morning.
Tough-Oaks was also weak, ciosing
lower at 66, and Hattie, tha leader in
activity, lost 3% at 8'%. Indian gained
2 at 191 and Clifton | 9%. A
dend of 121 a share announced
. by Kerr Lake, which was not dealt m.
Noon close. Reported for The Irec
Press by Jones, EKaston McCallum Co.
3id Ask.
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GRAIN.

INSPECTIONS.
WINNIPEG, March 31.—Wheat in-
pections on Saturday totaled 403 cars,
f which 349 graded contract. Coarse
rains .numbered 131 cars. There were

10 inspections on corresponding date
ast year.

=
0
o

CHICAGO.

CHICAGO, March 31.—Nervous fluc-
tuations in the corn market took place
_to—da_\' with prices averaging lower dur-
ing the early trading. The chief factor
was uncertain as to whether there
would be further developments regard-
ing charges that the market had been
manipulated last week. The opening,
which varied from unchanged figures to
3 lower was followed by a moderate
setback all around and then transient
upturns.

Selling on the part of houses with
Eastern connections kept the wheat
market from rallying much although an
upward tendency was noticeable as a
resuit of higher quotations at Liver-
pool. After opening unchanged to 14
wheat held within narrow
[ limits.

4| Oats were firmer owing to {urther de-

5 | lay
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FINANCIAL BRIEFS
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February
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California will
and Mur-
east of San

| Francisco, running 100,000 barrels daily,

Hudson
stock dividend.
Pierce Ofl
. May 7 on
troleum

of old company.

Motors declares

shareholders
proposal
Corporation

to

to
Shareholders will

10 per cent.
will vote on
force Plerce Pe-
acquire assets
be

| offered right to subscribe for new stock

$7 per share.
General Blectr
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cial stock
1 $26,231,000
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at

of
or
Oil

ic Co

in
1923

per

mpany 1923 net

equal after dividends on spe-
$18.25

$14.586

share
1922,
net

against

$13,314,000

$14,600,000 in 1922

Some grades of steel scrap at Ptts-
burg decline 50c to §1 per ton.

Silica
tract with
of England.

Natio

nal B¢

Galena Corporation closes con-

‘nzol Corporation

The Brookmire cireular of this morn-

ing says:

earnings of the

“The

railroads

ol

irrent favorable

shonld not

be taken seriously since they are likely
| to be adversely effected by the antici-

| pated slump in
in the year.”
Sufficient

general

proxies ‘have

busginess later

already been

received by the Studebaker Corporation

-

in seeding. Initial prices were 1§
|to 35 up and there was little if any re-
| action.

Higher quotation prices in the hog
market gave firmness to provisions.
Reported by Jones, Easton, McCallum
Co., Ground TFloor, Royal Bank Bldg.
CHTCAGO, March 31.

High. Low. Close.
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1 023g
1 033%
1 045
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815
453
4114
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FLOUR

TORONTO, March 29.-—Manitoba flour
|—First patents, $6.20, Toronto; second
{patents, $5.70. Ontario flour—$4.60 in
{jute bags, Montreal;, $4.60,
$4.25, bulk, seaboard.

453
4415
10 1

/8

bakers,
$5.55 to

$5.50:
$5.65.

seconds, $5.70;
winter patents,
Trade quiet.

strong
choice,

CHEESE

LIVERPOOL,, March 31—Closing:
Cheese, Canadian, finest white, 93s. Col-
ored, 9Js.

oIL
LIVERPOOL, March 31—Turpentine
spirits, 78s. Kerosene, No. 1, 1s 1d. Ker-
osene, No. 2, 1e 2d. Rosin, common, 13s.

CASH GRAIN
LIVERPOOL, March 31—Cash close:
No. 1, Manitoba, 10s 1d. Corn, American
mixed, 8s 9d.

LIVE STOCK.

TORONTO.
TORONTO, March 31.—Trade opened

asked. Choice butchers sold slowly,
$ Tto $7.50. Export trade was active,
at 37 to $8 for heavy steers. Stockers
and feeders are in strong demand,
$4.50 to $6.50. Milkers and springers
are fairly steady. Calves sold steady, at
$11.50 for tops. The hog run ls light.
The prices are mo stronger. Tthe lamb
trade opened steady.

Cattle—Receipts, 2,736.
Heavy beef steers
Butcher steers, good

good

do., fair to good

do., common to fair

te heifers, good

Quotations:
$7 25 @% 8 00
o0
5 o0
y Lo

@

i . 5
, fair to good : @ 5 25
| common o ol
| Butcher
| choice . @ 590
| do., fair to good ....... 3 @ >
Canners and cutters ..... § w2 S
Butc¢her bulls, good 5 00
do., fair
do.., bologna

COWS,

[}
o0

the |
The great- |

divi- |

4| EAST BUFFALO

2 ;uml

-+ |changed.

4 1 stinl

781% |

Toronto; |

|
MONTREAL. March 29.—Flour—Mani-
toba spring wheat patents, firsts, $6.20; |

Feeding steers, good .... ( :
do., fair 5
| Stockers,
| ..de, fabe ...
Calves—Receipts,
| Choice
| Medium
| Grassers .......
Milch cows, choice
springers, choice :
Hogs—Receipts, 1,216.
and watered basis:
Select bacon .$8 50
Thick, smooths .. 77
Lights 6
Heavies 6
Sows , A R
| Sheep and lambs—Receipts
| Quotations:
| Good, light sheep .
| Heavies and bucks
| Culls
| Good
| Bucks
| Medium
Culls

good R )
.460 @ *°
Quotations:
$10 00 @3%11
8 00 @ 10
3650 @ 5
70 00 @ 9% 00
. 80 00 @100 00
Quotations, fed

217.
60
(0

50

5
o0
a0
50 @3

-

$ 800
00
00
00
11 60
11 00
9 00

B
3
14 00

e

ewesg

o

00

| EAST BUFFALO, March 31—Cattle
ireceipts, 1,652; active; butchers, yearl-
lings and heifers, 25¢ to H0¢ higher; cows
bulls, Zic higher; shipping steers,
39.50 @ $11; butchers, $38.50 @ $9.50;
|vearlings, $9.50 @@ $11.50; heifers, $6.50
@ ..8.90; choice cows, $3.50 @ $6; a
[few at §7; canners and cutters, $2.50

R}

5 | @ $3.50; bulls, $3 @ $5.75; stockers and

ifeeders, $4 @ $5; fresh cows and spring-
jers, $35 @ $110, active and strong.
Culves receipts, 2,200; active, 50c high-
{er; choice $13.50 @ $14; fair to good,
|$39.50 @ $13; culls, $6 @ $9; heavy, $6.50

L@ $9.

| Hogs receipts, 19,200; active; pigs
|steady; others 10c @ 20c higher; heavy,
|mixed and yorkers, $8 @ $8.10; light
| yorkers, $7.5Q @ $8; , $7.250 @ $7.50;
"rnughs, $6.50; gS @ $4.50.

Sheep and lambs 8,000; slow;
o, Vearlings,
others un-

™

| 26¢  higher, $10 @

| WORTH $100,000 STOLEN

'STOCKS AND BONDS

| HAVERHILL, Mauass.,, March
| &tocks and bonds, including
shares in various companies and
porations, with an estimated value
$100,000, wera recently stolen from the
| office of Dr. William H. Briggs, 334
Main street. State police are now con-
| ducting a country-wide search to re-
cover the securities. Theft was kept
| secret until te-day the hope that
{ thieves might traced more
| readily.
|

30.—
14,749
cor-

of

in

| the be

EGGS

March 29.—Eggs receipts
in abundance. In some sections
of the country the roads are in an al-
maost irnpassable condition, therefore the
usual weekly or semi-weekly deliveries
| will be héeld up indefinitely.
Toronto—Steady and unchanged.
Montreal-—An active business was
passing in eggs. Total receipts from
May 1 to date were 603,725 cases, as
against 580,784 cases in the preceding
{period.
Quebec—Dealers jobbing extras at 33¢
g0, firsts at 30c to 32¢, seconds at

OTTAWA,

to

30c to 40c¢.

Ottawa--Jobbing extras at 30¢, firsts
at 27c¢ and retailing specials at 40c,
extras at 85c, firsts at 33¢c and seconds
at 30c. Receipts on the farmers' market
to-day were very heavy and the highest
price asked for specials was 40c, with
a few sales at that figure.

Manitoba. Saskatchewan and Alberta
—Unchanged.

British Columbia—Unchanged. Poul-
try market is steady; live broilers, 50c;
chickens, 25c to 30c; fowl, 15¢ to 20c;
ducks, 30c¢; geese, 18¢; turkeys, 25¢;
dressed chicken, 35c; fowl, 22¢ to 26c:
geese, 30c; turkeys, 35c.

St. John., N. B.—Market unchanged;
outside points report firmer prices;
fresh killed fowl, 40c per pound; frozen.
30¢c per pound.

Prince Edward Island Receipts
steadily increasing; retailing extras at
30c¢, firsts at 26 and seconds at

Chicago—Spot, 2lc¢; futures,
2312¢; May, 23%c; December,

New York—Unchanged.

British cable (prices shillings per 10
dozen): Liverpool—Market lower, with
plentiful supplies; Irish, 11s to 12s,
|spot; Danish 16's, 13ls elsewhere, but
!unsaleable in Liverpool; Egyptians. Ss
to 8los,

BALANCE REACHED IN
~ BOOKS 0F DOMINION

Financial Ye. To-night;
Additions To the Net Debt
OTTAWA, March 31. (Canadian
Press.) The financial year of the
which closes to-night, is ex-
show that, for the first time
outbreak of war, a balance

reached between the revenue
and expenditure. Exact figures will
not be available for some time. The
statement for March, which will be is-
sued by the finance department in about
a week, will probably indicate a de-
| crease in net debt as compared with
| the standing Isat year. But the month-
fi_\- statement only covers such receipts
|and payments as have passed through
| the books of the finance department up
{to the end of the month. So far as re-
| ceipts are concerned, it is fairly com-
| plete; in expenditures it consider-
| ably behind the full figures.

| The expectation, however, is that, if
lthers has been any addition to the net
e¢bt during the closing year, it is small.

April,
261%c.

(S

Dominion,
pected
| since the

to

has been

is

GAINS ON

MINING MARKET DURING WEEK

By Free Press Special Financial

Correspondent.
TORONTO, March 29. Losses
outweighed the gains in the mining
market during the past week, the
trend of the market with but a few
exceptions being towards lower
levels. ‘While numerous stocks,
both and silver, lost ground,
such losses were in the majority of
cases restricted and in spots re-
coveries reduced declines further.
One of the outstanding exceptions
to the rule was Lorrain Trout lake,
which scored a sharp gain to $1.29.
Buying in this stock was inspired by
the news from the mine to the
effect that a high-grade vein had
been encountered at a depth of 70
feet in the shaft, and that ore from
this vein was being bagged for
shipment. The high-grade is said
to run 5,000 ounces to the ton.
Other South Lorrain stocks show-
ed no response to the Government's
of its intention to
railroad into the camp,
although this is a decision of mo-
mentous importance to Um com-
panies operating in the district, as

gold

announcement

{ build the

it will do away with the present
20-mile haul over roads that in the
spring are almost impassable. The
building of the line will also obviate
the necessity of the Mining Cor-
poration building a mill in South
Lorrain, and thus release the
amount of money for the ocost of
same to be used for further de-
velopment or to possibly resume
dividends.

Another announcement which
failed to find reflection in improve-
ment in the stocks affected was the
Goldale deal on the Armstrong
Booth, and the deal made with the
Confagas in connection therewith.
One of the surprises of the week
was the weakness shown by Tough-
Oakes, which is contrary to all the
news from the mine. The same
might be said of West Dome Lake.

MciIntyre declined in the face of
an officlal report of high record
earnings, and Dome lost ground,
too. There is a rumor around that
the insurgent forces organized to
fight the present directorial policy
of Dome are likely to win out at the
annual meeting, in which event it
would probably mean that control
would shift back this side of the

boundary line 4 =
LS

with a light run of cattle; higher prices |
at |

at |

95 | market

23¢ o6 29¢ and retailing extras at 40¢ to |
i0c, firsts at 33¢c to 40c and seconds at |
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|
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Western Ontario
Produce Markets

|ST. THOMAS.

} ST. THOMAS, March 29.—There was

{plenty of vacant space at the ma.::(et
{this morning and the attendance and
inumber of hucksters present were away
below normal. The incilement weather
!and the rain early in the morning was
f]'{e]y the cause. However, among the
| féw buyers and vendors the buying was
|quite brisk. The price of eggs re-
{mained steady all morning and sold at
'25¢c per dozen. Butter did not change
fand could be had for 45¢ and 48c as
usual. There was plenty of vegetables
|on hand, including carrots, parsnips and
lturnips. Potatoes were selling at $1.45
|per bag. Apples were plentiful and sold
{at the regular spring prices.

i&ARNlA.
| SARNIA,

March 29.—Maple syrup,
{fresh from the Lambton woods, was
{the feature of interest on the local
to-day and the product sold
|readily at $3 a gallon. Eggs were 2c,
|butter at 50c and dressed pork at 13c
{to 15¢; green onions, rhubarb and let-
|tuce represented the dainty spring of-
‘|r‘ering.< at unchanged prices. <Chickens
isold at 25¢ a pound and there was
labundance of cream, the whippable kind,
'ar 30c a pint. Market was a Dig one.

{GALT.
GALT,
‘day were:

March 29.—Market prices to-
Eggs, 30c; butter, 45c; apples,

., |45¢ to 50c basket; rhubarb, two bunches

chicken, 30c pound; pork, 18c
: maple syrup, $3 gallon.
|GUELPH.
! GUELPH, March 29.—The outstanding
| feature at to-day’'s market was a I15c
{jump in the price of potatoes, due to
Ithe fact that buyers have ‘been pur-
|chasing large quantities in this district
for shipment to outside points. All
winter potatoes have been selling at
$1.25 a bag in Guelph, but the farmers
were demanding $1.40. There was a
|noticeable drop in the price of butter
fand c¢ggs, however, the former com-
modity selling at 33¢c and 35¢c a pound
and the latter at 28c a dozen.
BRANTFORD.

BRANTFORD., March 20.—To-day's
market was featured by a shortage of
potatoes, largely due to heavy shipments
recently, outside prices being higher.
As a result the local price firmed up to
$1.25 in light buying. Eggs again
tumbled, being as low as 26c, but with
a high of 32¢. Young poultry went up
with a good demand at 28¢ to 32¢c.
Iive old birds sold readily at $1.25 to
31.50. Maple syrup made its first ap-
|pearance im any quantity with 90c a
quart and $3 to $3.50 a gallon asked.
The crop is heavy and 1t is expected
prices here will drop, being much higher
than outside points. Butter was quoted
at 42c to 45c, a trifle easier.
STRATFORD.

STRATFORD, March 29.—The popu-
larity of eggs as a breakfast, dinner and
supper dish was given another boost at
the produce market this morning when
many farmers announced 25¢ a dozen
as their price for the day. A few asked
27¢ for their offering. The demand for
ezgs at the steadily lowering price was
very good. Although there were not
jas many producers at the market this
/morning as usual nearly all that came
brought eggs so that there was no short-
age. Maple syrup was quite plentiful,
but the more economical thought a
moment when 80c was asked for a quart
of the seasonal delicacy. Some went at
75¢ a quart.

WOODSTOCK.

WOODSTOCK, March 29.—Maple
syvrup made its first appearance of the
season on the market this morning, the
general price being $3 a gallon or T75c¢
a quart. The disagreeable weather to-
day was doubtless the cause of a smaller
number of buyers, but the offerings
were better than last week. Butter and
eggs sold for the same as last week,
butter being 45c a pound, some selling
as low as 43¢, while eggs were gener.
ally 20¢, ungraded. Some nice looking
chickens were =selling at $1 to $1.5C
apiece, according to the size.

THREE SHIPS BRING 1,394
NEW CANADIAN CITIZENS

HALIFAX, N. S.,, March 31.—Passen-
gers numbering 1,394 disembarked here
vesterday from the Transatlantic liners
Celtic, White Star; Lancastria, Cunard,
{and ‘Frederick - VIII, Scandinavian-
! American Line, the three big ships
docking., landing passengers and mails
and chlearing for New York between 9
o’clock yesterday morning and 6 yes-
| terday afternoon. At 9 o'clock last
| night the last of four Canadian National
Railways steamship specials Dbearing
the greater number of the passengers
landed here was steaming westward.
! The landing, examination and dispatch
|of the passengers was done without any
| unnecessary delays.

Among the 679 passengers landed by
itlm Lancastria, formerly the Tyrrhenia,
]\veer about 350 young men from Ireland,
|some of whom declared that large num-
| bers of their fellow countrymen are now
|coming to Canada in search of work
and homes, stating that it is now almost
impossible to obtain work in Ireland.
Others landing here included 118 Dan-
ish farmers, seeking farming oppor-
tunities in the Canadian West; a party
of 64 orphan boys from the National
| Children's Homes in Enland, en route
{to a branch of the home in Hamilton,
Cmt., and a party of women who will be
placed at domestic service at various
places in Canada.

35¢;

'THOUSANDS OF POLES
DOWN IN WISCONSIN

West Begins Work of Restor-
ation After Bad Blizzard

ST, PAUL, Minn.,, March 31—Work
of clearing highways and restoring in-
terrupted communication as a result
of the blizzard in the Northwest on
Friday and Saturday was well under
way to-day.

Large crews were repairing lines torn
down when several thousand poles were
snapped off by sleet and gales.

In Wisconsin, it was estimated
2,000 poles
| were down in Southern Minnesota. Only
la few telegraph
and Chicago were working.
several weeks before
normal, S

Railroads raported
trains on time. Huge drifts of ice on
the tracks continued to tie up many
street car lines here.

Because of snow-blocked streets and
uncertain street car tmffic, public
schools were @losed to-day.

In the Upper Michigan peninsula more
than a foot of smow fell. Ralroad
service was badly crippled in some
sections and direct wire communica-
tion to Lower Michigan was impossible.

FLYER AND RADIO MAN
TO EXPLORE ORINOCO

NEW YORK, March 31.—Lieut. Wal-
ter Hinton, who piloted the N. (.-4
across the Atlantic, and John Swanson,
radio inspector of the federal depart-
ment of commerce, sailed yesterday
on the steamer Southern Cross for Rio
«aneiro, where they will soon be joined
by Mr. and Mrs. Alexander Hamilton
Rice in an exploration trip of the
uncharted valley of the Orinoco River.

Hinton will pilot a plane over the
valley wilderness, aiding the explorers
in locating hitherto unvisited villages.
Swanson, who has obtained an indefi-
nite leave of absence from the depart-
ment of commerce, will estabish radio
communication with the outside world
at the source of the Amazon River,

BAR SILVER.
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DISTINCTIVE POSITION HELD BY
NEWSPRINT INDUSTRY AS PROFITABLE
MANUFACTURING PROPOSITION *

Securities of Newsprint Compan ies Now Favored In Investment h :

-

Circles; Special Circumstance s Which Have Made Large Profits - 1
Possible For Canadian Comp anies; Free Trade In Newsprint

MONTREAL, March 29.—(Special)— | rassing situation for a time, but it is
The present popularity of securities| off to a fresh start upon a sounder
of companies engaged in the manufzc- | basis than ever and the past year found
ture of newsprint in Canada is based | profits established on a firmer basis’
upon the fundamental success of the | and steadily growing.
industry. This stands unique in the| The Abitibi Compzny, one of the
annals of industrialism in the Domin- | larger producers, reached a new record
ion and is accounted for by the pos- | for gross revenue in 1923 at $11,047,667.
session of all the requisites for prsfit- | This compares with $9,461,209 in 1922,
able production and free entry t> a|and $4,422,758 in 1917, or considerably
great and growing consuming market. | more than doubied in the seven-year

Canada's big market is in the Uniteq |period. Net income last year was $2,466,- -2
States. The manufacturers of that |768, compared with $1,882,323 in the pre-
country are not able to supply the de- | ceding year and $341,123 in 1917, or
mands and they must import a lerge | seven times grezter than seven years
quantity. At present they are making | ago. Total assets have grown from $13.- °
more newsprint in that country than| 198,757 in 1918 to $31,053,653 in 1923. %
Canada is turning out, but the margin | These figures are the freshest on the
of profits on the American product is| subject, as other large producers de- '
slowly but surely shrinking, and it is| voted almost exclusively to newsprint
only a rnatter of a few years when | Ao not terminate their fiscal years until
Cenada will become the predominant | later in the year, >
factor in making the market price of | Spanish River is another company ?
the commodity, instead of accepting in| which is known to be on the way for:
their entirety the terms of the Ameri-|'the creation of a new high record of #
can consumer, | profits this yezr, not excepting its war- . =
AMPLE POWER AND RAW | time records. Net income for the year
MATERIAL. ‘rnd'ud June 20, 1923, was. $2,183,417,

which compares with $577,575 in 1918
~ Of all the manufacturing enterprise. and one of the strong position of this
in Canada newsprint presents the, company in its fine net working capi- .
brightest prospects of stability and | tal pesition, which has been built up |
permance of profit. Two of the prime | from $3,473,094 in 1917 to $7.505,362 in
essentials are the wood supplies and | the last report and will show consider-
power to drive machinery to convert| able further improvement in the next®
the raw material into the finished prod- | annual statement, Laurentide is ap-
uct. These Canada has in adequate pro- | other strong company which nccupies
portions, with the consuming market | a unique position in profit-making and °
to boot. Consumption is growing each | general financial strength.

year on a fairly steady percentage| OUTSTANDING FACTORS IN
basis and the American consumer likes INDUSTRY

our product in preference to any other 3
One of the chief factors in favor of.’

product which is imported into that
the Canadian companieg is tha* time ‘is

country. Newsprint may be obtained < .
overseas, but all things considered the | In their favor, as American production
is not increasing in proportion :o the

Canadian product is the most desired: |’
increased consumption, &o that each

Pirst, because of the quality; second, i t

because of the accessibility of supplies; | Year Canada will be called upon to '

third, because of the close and ade- | SUPPIY. a greater proportion of that

quate financial relations between the | COUNtry’s requirements. Canada's pro-

two countries which make the settle- | duction jumped from 689.847 tons in ’

ment of accounts a convenient matter. | 1917 to 1,263,000 tons in 1923. In 1913

Our business relations are friendly and | the United States had 1.482,000 tons

this also counts for a good deal. | of h"{!"’ pm:;lu]ction available for con-

sumption an 0 years later they only

INVESTMENT MARKET CREATED. produced 11,483,000, or 185,000 tons more -
These circumstances constitute an| than 10 yvears before. In 1213 they im- -

ideal industrial situation which should | ported 220,000 tons and in 1923, 1,309,000

find favorable reflection in the market | tons, of which 1,100,000 tons were pur-

for the securities of companies engag- | chzsed in Canada. Tt will thus be seen

ed In the manufacture of newsprint in | that they are becoming more and more

Canada. Even at the present time|dependent upon Canada for their sup-

people are beginning to realize the ex- | plies.

ceptional merits of investments of that | In January and February, 1924, Can- .

character owing to the splendid future | ada exported newsprint to the value of Pt

outlook. 314,448,602, compared with $12,494,967 ..
The industry came into prominence | in the same period of 1923. This shows

during the war on account of the ex- | that 1924 is keeping up the good stride

ceptional profits produced. Deflation in| and speaks elogquently for the future

the post-war period created an embar- | of the industry.

R.G.DUN & CO.REPORT | COTTON
| NEW YORK, March

ON TRADE lN CANADA | Futures quotations:

May ..27.56 December ....23.75
TORONTO, March 29.—Nothing par-|JUuly .......... 26.65 January
ticularly noteworthy

| Ootob 2410 .23.45
R : | October 24.

) transpired during | “g 4" 1oceq steady; middling uplands,
the past week in the

situation, according re- |

Canadian business |27.70.

to dispatches { I,I\'I'JR]POOL. March = 29.—Cotton—
gt . . L |Spot dull; prices steady; American
ceived by Dun s Rowe\_x Irulxl bra",(’hlmiddling- fair, 18.49; good middling; '
offices of R. G. Dun & Co. in the prin- |17.49;
cipal cities. Although a steady run of

fully middling, 17.04; middling,

16.59; low middling, 15.74; good -
moderate sized orders for seasonable 0 4 2 o
merchandise continues to be

‘nary. 14.24; ordinary, 14.24.
received | PFutures opened and

conservatism among buyers seems to be | steady.
on the increase and commitments are
closely limited to actual requirements. |
At the same time there appears to be
considerable optimism as regards pros-
pects for the coming spring and sum-
mer and it is believed that active buy-
ing will soon be resumed. This feeling
is based upon the generally prosperous
conditions in the farming communities
and the favorable outlook in the leading
industrial lines. Collections show some |
improvement. |

Wholesalers at Montreal report buyers
cautious in their operations, but note a |
fair run of small orders for many kinds
of seasonable commodities. Prospects |
for spring trade are generally considered
favorable. Collections tend toward im- |
provement. i

Business in most departments is quiet
at Quebec, but extensive preparations
are being made for a substantial in- |
crease in demand for all classes of mer- |
chandise, with the opening of naviga- !
tion on the rivers and lakes. Collec-
tions are about fair.

Numerous wholesalers at Toronto
complain of the cautiousness being dis-
played by buyers, orders now being con-
fined rather closely to requirements ac-
tually in sight. Indications of coming
improvement are increasing, however,
and it is believed that normal spring
weather will result in an active move-
ment of all kinds of seasonable com-
modities. Collections are somewhat bet-
ter,

Business conditions in the Far West
and Northwest show no material change.
Operations among buyers are still
featured by general conservatism, but
advices from some of the leading cen-
ters state that orders tend to increase
in number and that prospects for a
good spring and summer trade are fairly |
encouraging. Collections as a whole og¢-
casion slightly less complaint. i

29.—Cotton-—

closed very

DIVIDENDS.

Southern Can. Power, -$§1, payable on
|May 15 to shareholders of record . of !
| April 30. )

GOLD STOCKS

Write us about thess

Edward Cronyn & Co.

Cronyn Building, Toronto

WE SERVE WESTERN ONTARIO
WITH GILT-EDGE INVESTMENTS

VICTORY
BONDS

BOUGHT—SOLD—QUOTED

We have a special department to
take care of . VICTORY LOAN
TRADING and shall be glad to have
vou correspond, telegraph or tele-
phone for latest quotations, received
instantly over our Toronto wires,

Bonds will be delivered direct or to
any bank.

Jones, Easton, McCallum

COMPANY, LIMITED.
Royal Bank Building.

Phone 213 and 294 . London, Ont,
J
COFFEE.

| k2
NEW YORK, March 29.—The market l PANAMA PAClFlC
for coffee futures to-day closed at a net ’ LINE 0

decline of seven to 26 points. Sales|
were estimated at 8,000 Closing | The popular route to Los Angeles
quotations: land San Francisco is by boat, via New &
May York. Beautiful sail through the Pana-
July 12.70 December | ma Canal. Lowest rates.

September ....12.10 March ’ F. B. CLARKE,

Spot coffee quiet. 416 Richmond St., London, Ont.

bags.

14.30 October

were down and hundreds |

wires between here |

NEW YORK, March 3l.—Bar silver,
L 3%

The Transient
xecutor

When appointed as executor your trusted
friend may be in the prime of life, mentally alert
and physically capable of any task.

But with the passing of twenty or thirty
vears, what then? Human life 1s transitory.
Age is no respecter of the personal executor.

Buat there is a continuity of action possible
with a trust company, because while a sequence
of individual officers may handle its affairs, the
life of one dovetails into the other. Many of
the estates we are handling have been in charge
of our company for a long term of years. Con-
sult us as to the permanency of our service
before making your will.

A booklet of valuable suggestions on the
making of wills will be supplied on request.

LONDON € WE
TRUSTS COMPANY

—_358-357 RICHMOND STREET LONDON, ONT.




