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24.338 grams. This unit differed—as has been
clearly pointed out by John Quincy \rlnns. in
his able report as Secretary of Statein 18 "
weights and measures”—from the true
1704 as defined by the proclamation of
Anne, by’ the deduction of two
estimated wastage in coining,
the fineness of the metal to be
fineness of standard British silver
now, 111-120,

The law of 2nd of April, 17!

Queen
*

per cent for

and by assuming

11-12, wher

was then, as

as the

gress, which established the Mint of the Unit
States, also fixed the contents of pure silver in
the standard silver dollar at 371} graing, or 24.-

056 grams, a reduction of 4 per cent from th
standard established by proclamation iu 1704,
ofl 1-7 per eent from the dollar preseribed in 1786
by the Congress of Confederation.

This dollar (unlike the
on the Spanish-Mexican dollar of 1704,
the Spanish<Mexican dollariof 1772, from which

prpceeding) is not based
but” on

it was derived by weighing of a large numiber of
such coins as found in actual circulation, and con
sequently conusiderably reduced by abrasion,
nearly 116 per cent. below the standand, which
they were issued frog the Mexican mint.

The weight of ]uxtqi\ r in the dollar has con-

tinued unchanged from that time to the present,
although the standard weight of the coin
reduced by a withdrawal «f 3§ greins ol
has been somewhat diminished.
It appears, . therefore, that the
1!0”.”', ﬂ“]l'iﬂ‘_::l lll‘nftsw«“\' based on th

existing suver

Spanish

or Mexican silver dollar, does not fairly represent
any coin ever issued from thiose mints ; that it is
merely a representative of the averag raded
Spanish-Mexican ccins,

The coins most in demand r oriental com
merce were for many years the pilared Spanish

Mexican piasters ; and such was their pepularity
that they continued to be pr after
their intrinsic value had been considembly 1

duced by wear in use. The : !
coini-of a silver dollar, approximating to the old

ierred

resgoratic

standard, to wit: one containing 25 grams of put
silver, is a subject which would seem to demaud
favoral ~’<un\x.l ration.

It may be well to here eall atteatiom to th
fact that ithe French silver coin of fiv s con
talns, “of ptandard gold, 9-10 fine, just 25 grams,
which ako is the weight propused for two half
dollars df the token'or subsidiary coinage of the

United $tates, in case that a metric coinage is
adopted. | (See Table 111., pp. 3¢aud 31, Appen-
dix to R¢port on the Mint and Coinage Bill.) The
intrinsic ivalue of the proposed subsidiary cc
wotld tRerefore be less iv)'
that of thee commercial silver coinag

Youfs respectfully, E. B. Eriiorr.
Joux Jay Kxox/ Esq., Deputy Controller of
3. Treasury Department.
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BAXK OF
ending Dec. 5th,

ExGLAND. —The return for the wiek

f

gives the following results wly

compared with the previous week

Rest ; £3,065,087.. Increase. £3.350
Public' Deposits... 6,039,972, Increase. 174,45
Other Deposits.....18,647,780.. Increase. = 254,655

On the other side of the a

Gov't Securities..£12,925,862.. No alter
Other i 15,941,300... Deca i, 62
Notes unempl'd... 13,508,810.. Incre $34,08
The amount of notes in circulatic £23, 320
625, being an increase of £40,460; and tl ok
ot bullion in both departments is £22.672 492
showing an iucrease of £509,726 when compared
with lh« preceding return.
Niw Yorx Moxey Makxit, D 2
ures net only continue in a ;‘. ats of tl
but are steadily on the inc W
are so many, it is u to particularia
t he long contin i pression |
easiness in mer ‘:x'. I Mon
hwll_\' 15 n“ih‘.;(llf, and seven pee ut. i goid 1
reely paid, Discoungs are nominal, state of

-

and |
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the mopey mprket interfering with the ssle of
commercial paper.
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(vener

The amount
ol on the 31st

in the hands of the Receiver
Oct, was ._\']"\_"'l_mmA net receipts fo November,
£80,902; in hénd Novy Oth, £1,030,903
The ; i h Ame 2 has stab
lished a né The office will be in
the building lgtely ipied by tae Royal Cana
di Bank, and l ut th gin-
ning of Februgry.
His Ex w{bx { T as
n pleased, Yy | s patent u a
8 i Canaday and under thé a { t
of Parliament f Canada, passed in the 42n l year
of Her Majesty’s reign, entitled ** An A .:up t-
ing Bauks nhl‘ Banking,” to grant to the Koyal
Canadian Bank extension and modification of
its charter, Qanada (ia
-+ —
¢ Husurance.
Firg 1 0§ Cormawall, \t
o 1s ; o | ! the west
end the ( z‘ia‘\ 1l Blanket Factor I flames
spread with ef!iraordinary raj v, Taw 1 l_. ]
sou wstetly fwimnd, uutil the wi {1l )
and all hope of saving it wa n | -
loss is uaj it $220,00 1 whol f
the iz 1 ity t
| sand ] is of ¥ i, have N
, I L ) I qu L t mills Il P Iy
1 2 4 *
| caped he f@mer through the excrti ( !
!.Lll’ : | | T ATH \ u has 4
| bern obtained §o T of tlie It is 1
the w nman wmia nt A I A man
' . Warwick, Mdeclares \ an of
1'..1; g an re the flames | st
forth. some3200 | s are tia n out of
' ployment by #his ca Had the fire o
| red on a A B 2 large nu i itably
| must | there g only o
! avenu l nave n
possibi f v R l,
.i'_::,n W0 British America,
£11,0 1 Merca §21,1
Londou } X, 13 000
om S ! llu[vt'
11,000 ] { o h Fire
Lii b 'k ] i i apd G 3
87 Citigens, f10, : making a total of
£153 ) ig‘ $ nplet of
8 I sge | ‘ ed and the ace
ooks and ‘papers . fou t injured. 0
:‘A ;vl L }"ﬁ'lﬂ . 1« : ! ‘l it
nr
St. Thomas, | 2 \ 1 ke out here on
Sunday mon lestroying McKenzie &
Still 1 W, & ( y ds steres, J. & I
McAdam's Thos. A s | J  Stewart's
grocer wm Wil 'S fe mery, John
Whige's lor? shop 1| A. Heunderson's saloon
ind  pa ully 5t r He v Drow | ]
ware and G. W. Morg s ! »
m prisit gre port the ¢SS [
the town. The los vy —es
57 " <
R’ ’ ! 1As T
Knowg i re supg d
et Mr, N. Caswell
> ¢ g timbx
o ol " | 4 Lhe dw ]
s of Mr. J G Z f
i I < !
i Web M n
y' i)
( , (ht., D | \
y ¥ .I
( il !
Hope Towubhip, 1 . | § T 1 i Jos

imsumnce, A .
% London, Dec. £3. —The engine-house of
hlrt & Co.’s oil refinery was I;umed loss, §1,
Toronto, Dec. 28. — About midnight a fire
'ﬁt i a stable in rear of the bute bﬂlh‘
nes, on King street west, a short distanoe
York street.  The stable abutted against the
'n\nin" alley, on the west, in rear of the Mons
theal House, which quickly caught fire,
flimex, were as speedily mumnnuu‘ to
photographic establishment of Mr. Ewi
stable was rapidly consumed. The Fire |
affived on the spot very promptly, sad
B quered the fire, but not before it had
cinsiderable damage. Messrs. W, &k J.
the proprietors of the Montreal House, m
for $2,500 in the Lancashire Company, which
adoul cover their loss. Mr. Jones -l* w
g his hotse safe out of the burning stable. ﬁ
I@s is trifling. The heaviest loser, } , i
Mr. Ewing, \\! e stock is irretrievabl :
He Las a risk on his property, but as he
mo\ ms_ to his new estahlishment lower down
t, he cannot yet estimate how the' five
a et him.
+—The North America Life insurance Com
which has recently extended its business to
iad, is about to take over the risks of the M
lish Life assurance Company of London.
i dDrve Srores Axp CaexMicas. Fines. —The
mﬂun.uﬂuhn of these establishments has
h#en demonstrated in the fires that have occurved
ther in, and has often been commented lpo. by
the insurance press. It seems as if & prohi

lz!’ statute if necessary, ought to be made

4l occupation of the upper stories of these estabs

lighments by families or by clerks or janitors, as
e ping The noxious gases. evaived by,
gl the sudden combustion incident’ to )
niaterials with which they are filled render it
1lhost certain that human life will be &

whenever exposed to the hazard. In a house
filled with chemicals it is almost impossible to

sive life after the first few minutes.
Prorvres Axp Prixts.—The Tnsurdiicd

roows

Kondon ) |z: dlishes, from time to - timge,
pithy papers for ]“ Fire Agent ; some of which

to this country as to England:
Far example ‘*With the growth of 'al‘l.
woirks of art, ul-»nl.\ in the forms of pictures
alfl prints, are being rapidly multi »ll¢£
which in the days of the h.n.,‘-uuudhnw

aFRe as pertinent

¢igher bare, or only decorated by samplers, are
wdw adorned with productions of great h.-..t’
il often of no small value. The middle classes

hitye become large picture buyers, and the monos
paly of art-productions is no longer with the rich
afil a few connoisseur dealers. Hence picture
and prints now more commonly become
offire insurance. They are often included a
géneral policy on houschold goods, linen, wearing
apparel, musical instruments, ete., ete. Atothes
tiines where there is'a classification of the contents
of n privat house, and a scpagate sum, with 8
gparate price, is fixed for each elass, pictures and
pliuts form one item. . Where the insumance 8
#f e, it is most essential that these wvaluables
5,‘«_ | be insured separate :‘-. wnd that a |llll“d
v gertain amount which the claim for mo .n’.
feture nor print is to exceed should be inserted
1f¥the policy \\'l; re the collection is valuable,
vipriced cat Jogue 'l thie various works ma
w supplied, in which each is specifically deseri
ageording to its sul ject, and with the artist’s
une-  Against cach picture the fair estimated
pice shonld be set and the insurance be **pep
tlogne Lacal exhil ‘:»vwxnn!nrlld %
B ba purposes, are freq
richied by pictures lent for the purpese from
thwe llections of the gentry. While these a9
lus temporarily lodged they ought to be eares

s for charitable

il insured, a3 of course an nrdiury
avcring them in the owner's mammnwo
piotect them in an exhibition.”
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