
24.838 grams. This unit differed—as has been 
clearly pointed out by John (Jaiucy Adams, in 
his able report as Secretary of State iu 1121, “on 
weights and measures"—from the true dollar of 
1704 as defined by the proclamation of (jueeu 
Anne, by- the deduction of two per cent for 
estimated wastage in coining, and by assutniug 
the fineness of the metal to be 11-12, whereas the 
fineness of standard British silver Vas then, as 
now. 111-120.

The law of 2nd of April, 1792, of the new Con 
grres, which established the Mint of the United 
States, also fixed the contents of pure silver in 
the standard silver dollar at 371} grainy or 24. 
056 gram», a reduction of 4 per cent from tli 
standard established by proclamation iu 1704, and 
of 1 1-7 per eent from the dollar prescribed in 1786 
by the Conyvas of Confederation.

This dollar (unlike the proceeding) is not baaed 
on the Spnniah-Mexican dollar of 1704, but" i 
the Spanrsh-Mcxican dollar-of 1772, from which 
it was derived by weighing of a large number of 
such coins as found in actual circulation, and con­
sequently considerably reduced by abrasion, 
nearly 116 per cent below the standsnl, at which 
they were issued fro» the Mexican mint.

The weight of |>u# silver in the dollar has con­
tinued unchanged from tliat time to the |nvseut, 
although the standanl weight of the coin itself, 
reduced by ■ withdrawal of 31 grains of alloy, 
has lieen somewhat diminished.

It appears, therefore, that the existing silver 
dollar, although professedly based on the Spaniali 
or Mexican silver dollar, docs not fairly represent 
any coin ever issue! from those mints; that it is 
merely a representative of the average of abraded 
Spanish-Mexican coins.

The coins most in demand for oriental com 
merer were for many years the piHarcd Spanish 
Mexican piasters ; and inch was their liopulsrity 
that they continued to be preferred lung after 
their intrinsic vaine had been considerably re­
duced l»y wear in use. The restoration a» a trade 
coin of a silver dollar, approximating to the old 
standard, to wit : one containing 25 grame of pttfr 
silver, is a subject which would seem to demand 
favorable consideration.

It may be well to here call attention to the 
fact that the French silver coin of five francs cou- 
ta.hm. of iandard gold, 9-10 fine, just '£> grama, 
which a so is (lie weight proposed lor two half 
dollars < f the tokenor subsidiary coinage of the 
United ! tales, in tale that a metric coinage is 
adopted. (Sec Table III., pp. 3tfand 31, Apjien- 
dix to K< port on the Mint and Coinage 1811. ) The 
intrinsic lvalue of the proposed tubsuiiarj coinage 
would tl erefore be less by just one-tenth than 
that of tli 6 commercial silver coinage here pro|awed.

You; s respectfully, E. B. Elliott.
John Jav Knox,'Esq., Deputy Controller of Cur- 

ren«y, V. 8. Treasury Department.

the money
commercial

in the hands 
Oct. was #l,8f 
$S0,90t ; iu hi 

-The Bank 
lisheil a hram

Savings Basks.—The amount 
the Receiver General cm the 3let 
',000 ; net receipts lor November, 
d Nov. 30th, $1,939,903. 

if British North Amenés lias esta ti­
ll at Pari*. The office will be in

Bank or England.—The return for the wick 
ending Dec. 5th, gives the following results wljen 
compared with the previous week :
ltest..... "................£3,065,087,. Increase. £3,350
Public Deposits... 6,03SL 972.. Increase. 174,455
Other Deposits.....18,647,780.. Increase. -.'1,655

On the other side of the acceunt :
Gov't Securities..£12,925,862..No alteration.
Other “ 15,941,3b*...I*
Notes unempl’d... 13,508,810..Increase. 434,<>85 

The amount of note* in circulation is £23,329,- 
625, living an increase of £4(1,460; and tile stock 
ot bullion in both departments is £22,672,492, 
showing an increase of £509,726 when eompaml 
•with the preceding return.

Ni.w York Money Market, Dec. 23.—Fail 
nrte nut only continue in all part* of theconntry, 
but are steadily on the increase. W lie re then- 
are so many, it is useless to jwrti. ularix - firms, but 
the long continued depression produces much un­
easiness in mercantile circles. Money on call 
to-day is stringent, and seven jxfr cent, in gold is 
reely paid. 1 'iseoun,:s aie nominal, the state of

the building lfitely occupied by the Royal Cana­
dian Bank, ajd will be o|*ned about the lwgin- 
ning ef K-brufrv.

His Excellency 
pleased, l»ybeen

JP the Governor General has 
letters | aient uudet the gr-nti|i

seal ol Canada, and under llm authority of an Act 
of Parliament of Canada, passed in the 42nd year 
of Her Majestés reign, entitled “An Art respect­
ing Banks amf Bunking," to grant to the Koval 
Canadian Bank an extension and modification of 
its charter. Gazette.—■ T

! Jfusurancf.

' hi rti< waa consumed. Loss stated at $t, 500 ; mo
' ipumice.

I olid m, Dec. 23.—The engine-house *f F.ngle- 
liit.k Co.'s oil refinery was burned ; loea, $1,000.

Toronto, Dec. 28.—About midnight a ire broke 
•*t is a stable in rear of the bntrber s th >p >>f Wm. 
■Iimi, on King street west, a abort distance west 
<f Yfirk street The stable abutted against the 

Hng alley, on the west in rear of the Mon- 
al House, which quickly caught fire, and the 

.<iv were a* *pe*dily . ommunicatof to the 
togra|>hk- establishment of Mr. Ewing. The 

1* was rapidly consumed. The Fire Brigade 
I wrd on the spot very promptly, and aoou 
qfcerwt the fire, but not before it had doue 
aider able damage. Messrs. W. k J. G r* basa, 
■ iprietor» ot the Montreal House, are insured 

500 in the Lancashire Company, which will 
nit cover their lose. Mr. Jones managed to 
IUI-. horse safe ont of the burning stable. His 

is trifling. The heaviest lower, probable, is 
Rwinft whose stock is irretrievably mined, 

lias a risk on his property, but es he has bee* 
ving to his new establishment lower down King 

fiSrefr he cannot ret estimate how the fire win 
*$■< t him.
■ The North America Life insurance Coni]«any,

r’ nÉicfi has recently extended its business to "Eng- 
Led, is sl»out to take over the risks of the Eng- 
tifili Life assurance Company of London.

I>Kfo Stores and Chemical Fixes.—The i

Fire IDruiu— Çoruwall, Dec. 25.—At live 
o’clock this cvleimr a tire broke out at the west 
end of the for#wall Blanket Factory. The flames 
spread with c$1 raOnlinary rapidity, favund by 
south-eaaterly (wind, until tne whole of the two

I Am im dating became a burning mass, ____ _ ___ ____
ami all hn]w *1 saving it was abamioued. The ] 13* Stores andit hemic al.Fires. The peel 
lo*» is estima cd at $220,009. The whole of | kP«mn«bihty ef these establishments ha, often 
the building Rnd machinery, and forty thou-. IF" demonstrated M the tm-s that ham o-. umd 

nd pound* hf wool, have" b-m totally d.-s- 'FT*» and he oflen been commented upon by
troved. The adjacent mill» aad.mvperty es- 1 W ««nuance pros,. It seems aa if a prohibition, 
caned ; the f< rmer through the exertion* of n , *1! 'ltlta,c *f "«««ary. ought to be made against 
holder and bucket brigade. No , Inc ht* vef tl# occupation of the upper stones of timer estab- 
U-n obtained |o the d*3Wuf the lire. I; is «Lid 6* ment" by fsmilws or br clerks or jam tom, ns 
the watchmen as» on thenlert ; and the manager, ! ^ * “v noxious g.vses. evolved by,
Mr. Warwick, declares there was no sign of tiro *” KU'l^rn combustion incident to the 
iu the liuildiu I an hour before the flaiut-s bunt with which they arc filhd render it
forth. Some 2U0 hau.U an- thrown out of cm- "t certain that human life will be destroyed
ploymeut bv i ri» calamity. Had the tire occur- îrïC,,arf “* ,ln • hflW*
nil on a work! ig day, a Urge number inevitably rhemtcal. it u almoet imposaible to
must have low their lives, there lxiug only one Hfe after the first few mineten.
avenue throng i which, rwape would nave leva |. Jfl'Yt'U* and Print*.—The Insurance Agent

Îmeuble. Thi insurance is aa follows :—Koval," (SpndDB) publishes, from time to time, abort 
«23,000 ; Imp. rial, $9,000 ; British America, pithy papers for The Fire Agent ; some of which

■I L $21,000 ; mt a* pertinent to™$11,000; Norm British and Mercantile,
London Assur nee, $7,000 ; I’hocui.^ $13,000 ; 
Goinuiervial U lion, $18,000 ; Scottish Inqienal, 
#11,000 ; I-an lasliire, $10,(X)0 ; Scottfch Fire and 
Life, $10,000 ; Liverpool, London nud Glob.-, 
7,000 ;. CStii tua. $10,000 ; making a total-if 

$153,000. T e factory is a complete mans of 
ruins. The si !e has been o|>ciicd and the account 
books ami jMrpcrs found to ta- uninjured. No 
clue has yM l* n discovered to the origin of tire 
file.

St. Thomas, Dec. 26. —A lire broke out here on 
Sunday morning, totally destroying McKenzie 1 
Still and W. Seal k Con dry goods stores J. k P. 
McAdams Tin». ArkcH’s and J. Stewart's 
rroceries, Job# Wilkinson’s confectionery, John 
Vhije'e tailor* shop and A. Henderson's saloon 

and partially ! destroying Henry Brown's hard- 
" G. W. Morgan's bootware and 1 

comprising a 
tlpc town. Tl
aîmut $70,000] 
moval. Two 
name nnknow 
to be buried 
was also s. rioi

St. Jacob*, 
ami content» 
Jacob*, w aa 
Insured in th< 
liouse, and 
tlie furniture.

Chatham, I 
ing, owned l; 
Canada, was 
America for $! 

Hope Towi

Browne | 
end ahoe rion- —

rat |«irtiou of the bmaugsa jsirt of 
le lueses are heavy—estimated at 
or $80,000 liesiiles ldascS by rc- 
|en—Mr. W. Reeds, and a stranger 

-ate missing. They ere suppun-d

lUaiw coun(ry as to England. 
R*r example : “ With the growth of wealth,
wm'»» vf art, especially in the forma of pictures 
■ i*l prints, are being rapidly multiidial, walls 
which in the days of the Gcoi ges would have bees 
.Siller Imre, or only drenrstrd by ssm]4era, are 
uiw frlorncd with imaluctiobs of great hranty 
iW often of no aiuall value. The ini.kUe clasaes 
list e bei ome large picture buyers, and the mono- 
p^ly of art qirodactions is n<i longer w ith the rick 
a^Û s few connoisseur dealers. Hence picture 
aàd priais now mon* commonly become subject* 
of In.- insurance. They are often included la s 
g|her.U ]olicy on household goods, linen, wearing 
artsirel. musical instrumenta, etc., etc. At other 
telles when* there ia"a classification of the contents 
ul n private house, ami a aejayte snm, with • 
-whorate price, ia fixed for rachclaaa, pictures and 
ptli.ts form one item. Where the inauranee is 
l*(e, it ia moat essential that these valuables 
'koiiM be insuml separately, and that a limit of 
a r. ; tain amollit which the claim for no mngls 
|#ture In-r prist is to exceed should he inserted 
lfijthe ]»o]icy. Where the collection is vslualde.

ueutli the luins. Mr. N. Vaswell , wkriceü catalogue of the varions works ought to
iljr injured by falling tiiul*-r<.
)u"t., l>c. 14;—The dwelling house 

Mr. John George Z.igler, of St. 
itrnyvd* by lire. Lea* about $500; 

"i Mington Mutu d fin $364fon th«- 
in the Watvrlon Mutual on

it., Dec. 19.—A small frame build- 
the eetate, of tlie Il.mk < 
estnged. lunipil in the Briti h

hi]», Dec. 20.—The house of Joseph ;

lied, in which each is specifically described 
id wit

tmsumdi
airoruiug to its subject, and with the artist's
idknc- Against ea- h picture the fair estimated 
(fificc should Iw set and tlie insurance he “ per 
<#lvgue." Ixral exhibitions of native industry, 
till 1 1/1:1-* for charitable porpoeee, aiefiequrntly 

i-ariciied by pictures lmt for the purpeee from 
•hjr colle, tioin of the gentry. While these are 
t jù .» t.'i;i]K»r»riIy lodged they ought take care- 
tiliy insuicl, as ol course an ordinary policy 
<*frtring them in the owner's mansion would net 

itect them in an exhibition.**


