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stamp-mill, a thickness between the walls of
four feet would be required ; but as many
good veins have not that.width, those who
go into gold-mining will often have to reduce
narrower veins to that equivalent. Now it
will not do to calculate that the value will be
in direct proportion to the width, and that a
two feet vein will be worth just ome-half ;
and a three feet one three-fourths of a foup
feet vein of the same degree of richmess. If
the ore is properly selected, before being sent
to mill, only the true auriferous rock will go
into the stamp-box, and the cost of drawing
and milling will be saved upon the dead
matter taken out ; so that if we take the
total expense of mining and milling, as
before, at $2 50 per ton, one-half of that
charge, and the whole expense of milling
will be saved upon the dead matter, after a
sufficient space had been cleared below
ground to make it unnecessary to raise it to
the surface.

Estimating a two-foot v@in upen this basis,
there would be for every ten tons mined the
following return :

5 tons reduced, producing §8 pr. ton .. 840 00
5 tons cost for mining and milling §25 00
5 tons cost for mining only §1 2586 25 31 25

Leaving a profit of ......... " $8 75
Or 87} cents per ton, instead of a loss of §1 per
ton, which would accrue if the whole were sent to
mill.
The return per ton, then, required to make
a two feet vein pay equally well with a four
feet vein yielding gold at the rate of 88 per
ton will be stated at 10 12§ per ton, in-
stead of $16 per ton, which would be re-
quired if valued at one half, and so on for
other dimensions in like proportion.

TRADE OF NEWFOUNDLAND.

The entire trade of Newfoundland arises
from the Fisheries om its coast, which are
admittedly the best in the world. Nothing
has been done in agriculture, the country
being very barren on the eastern coast ; it .is
claimed, however, that in some parts of the
interior and western side, extensive tracts of
good land have been found. Some little pro-
gress has been made in mining, sufficient]to
show that the island is rich in minerals ; but
after all, it may be truthfully be said, that
Fish and their produce constitute the whole
trade of the country. Counting in those
taken by the American and French, it is esti-
mated that no less than 3,000,000 quintals of
Cod were taken last year (1869), and allow-
ing 50 fish to the quintal, the number would
run up to 150,000,000 ! This is an enormous
drain on this source of wealth, and has
lately awakened fears amoung the Newfound-
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A CURRENCY DIFFICULTY.

(Communicated.)

It is pow more than four years since the
accomplishment of confederation, and surely
sufficient time has elapsed to bring about an
equalization of the éurrency throughout the

Dominion.

%

The currency of these provinces is on |, g, 'y fse N.F., and Liverpool, frost Sl
year. Their liabilities are not announced, but - ﬂ
. =
any one of the provinces ‘of the notes of . 3 id they had fitted out SIET
banks, chartered and in good standing, in‘t::;':_",o: -'l:tl': l“ey ing o il i)
- ; /o ¥ vehels past spring for Labra- &

the others. Yet what are the facts? “c'd”r ch% fishery alome, and had o 4
s . N reveral .

: €X- I hy this y8ar's operations in that quarter, and™
cept at a discount—by the postmasters and | their f:ulil-; is therefore the more IW'
collectors of customs thronghout the northern ‘ 8 s e e

‘ i o Igs
At the present| . uife heard with much regret of thedes
time, when Quebec and New Brunswick | ...« ,,(*ﬁ_ A. Davidson Parker, for many years

the borders of the two, provinces by the!Companydn Montreal.

LR R e

3



