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INSCRANOE CliOHICLl.
rrei pub#*»" will hare the plwerr ofenutln* this we* 
1 tmW* CanadUa sakerrihrr of Tea MoseraeT Timm, 

• V «ret ansabrr of the Beal R«tat» Jcl'kxau which will 
tonal regwUrly la fatare etery twtalght, the eaberrtp 
tioe price Win| Inehuled la the #LM rhargrd to Tea 
Howstast Time, la the* daysef cheap aewapapefs the 
eahttohere led ttos stem to he aeeeeeary la «filer to keep 
pare with the thaea. The busiaeee peblle a»y bow get 
the two pi'» -n fwth1 pri •* «if oae - Ji*h of Wislch le 
worth bmwt thee the i.iWrl^loe price to aay healae*

uniw.
Tee Cawadsam Momktabt Timm a*d bwmaacs 

CeeoWH-ia le the only paper In the Province which make*
he eking • epeeialty.

instrance.
n ie the oaly inearanee jonmil In Canal L Every nee 

who deelrre to know the character awl standing of the 
]HwavT r -Ttip—living beeiBo* la Caaada can only 
gel the hrfuratotioe la Ite ndama».

MlSISfl.
It lithe oaly jearael which keep* regular cwreepnad 

eat* la the principal mining ilUtricU, awl affords etrirUy 
re lahir tafeneatioe r*ep- ting mining matters

WBBIIX
Everythin* ef latereet la trade awi com mem- Ie eare- 

faUT a dad in the werketi of Ton into. Montreal ami the 
Mar*time Pr.Tia.fie. mthlag it more relugjrle la this 
d Tnrtmewt then purely commercial journal».

STOCK* and sharp.*. ,
• The market prices ef storki, share» and dehentorw 
ef every rlau la which oar poiple are Interested, as unoted 
la the centrée of tra-le, are always to he found ia the 
Stock end Share list

PVBt.K* COMPANIES.
The pr iree lings of ell paldic romuialei ia the roan- 

mrtod, including hanks. In au ranee, railway, 
I other comp mica, building So ictiea, Ac., thus 

• the only complete racord of the doings of pub
lie comp in lee lobe obtained la the Province.

These as l oth.-s fritures mike It invaluable to the 
■ inker, H-n hist, laauraner Agent. Miner, Capitalist.
* m ifartarer, and all Iwtia -as men.
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MR. WILMOT, OF NEW BRUNSWICK, 
ON THE CURRENCY'

Thie gentleman has responded to a aeries 
of questions on the currency by » committee 
ef the Houoe of Commons, and has published 
his replies in the New Brunswick papers. 
They seem to have excited some considerable 
Attention, partly from their bold and confi
dent assertions, and partly from the semi- 
logical air which seems to pervade then:, in 
which, to say the truth, there are as many 
fallacies and foolish fancies covered up as it 
has ever been our lot to meet within the 
same limits.

These fallacies and fancies are all branches 
of one fundamentally false notion, namely, 
that it is not desirable, or necessary, to have 
any fixed standard of value. Mr. Wilniot 
does not believe that a dollar should mean 
the same thing to-morruw as it does to-day, 
and he would hare a currency which would

fluctuate, not only in amount, bnt in value, 
with the necessities of the government, and 
the circumstances of the times.

It is somewhat cool, Ve must confess, at 
this time of day, for a gentleman professing 
to have financial ability to denounce the 
monetary system of Canada liecanse it rests 
on s gold basis, and deliberately to advocate 
an irredeemable currency. When universal 
experience tells us that gold and silver are 
the only solid basis of monetary o|«rations ; 
when writers on finance, almost without ex
ception, however widely they may differ on 
other matters, agree in the same conclusion ; 
when the trade between every nation under 
heaven, is, and always has been, conducted 
on the same principle ; when countries which 
have been forced by pressure of circumstances 
to deviate from this standard hare invariably 
suffered such intolerable evils as to be will 
ing to endure the most - painful sacrifices in 
order to reach the path of safety again, it Is 
idle to talk of a fj*ed price for gold being a 
relic of barbarism.

The man who can ascribe panics to this 
cause rather than to extravag upce an 1 over 
trading is not to be reasoned with. Through
out the whole of Mr. Wilnwt’s answers the 
notion crops up again and again, that the 
true remedy for financial evils is plenty ef 
irredeemable pajier money. He does not 
seem to have the slightest notion that a conn 
try, at this time of day, cannot isolate itself 
from the rest of the world, and, as respect* 
other countries, may run into debt just as an 
individual may with other i individuals. 
When a merchant rune into debt, all goes 
along smoothly enough so long as his credi
tors are willing to trust him. jHis expemS 
tufe may be over running his profits by thou 
sands a year, yut if he can only keep up his 
credit, and his correspondents; continue io 
supply him with goods, he finds no difficulty 
in getting along. We have hud plenty ol 
examples of this kùid of thing hi every com 
niercial community, and the end is invaria
bly the same, namely, a breakup of credit 
a stoppage ot supplies, an insisting on pay 
ments, law shits, bankruptcy, and jxiverty. 
The crash is a painful affair, and causei 
misery to the individual, to his creditors, hii 
bankers, his family, ami eveiiybody that had 
any relations with him.

Now supposing thie gentleman, in the midsl 
of his bankruptcy, to reasoq in this manner 
—What scandalous laws ami customs these 
are which compel a man to kiay hjs debts 
If I hail never lieen pressed to pm/, all woule 
have been right.—Why could not mv papei 
be kept afloat, as usual ? Why could not 
things go on (monthly, as they did before 
It would have been far better f#r all parties.
1 was a good customer to the foreign mer

chant. I was a capital ettoturner to tbs mtok
homing tradesmen. All of thee I féT* 
paper, and i>«per answered their pepe*— 
well. What madness then it was to heig « 
this crash. It is not I who am to bt*, * 
is my creditors, who are such fook ■ Is 
all our trading by insuring on my 
turned into miserable dirty gold.

Stripped of speciont phraseology, it b p». 
cisely thus that Mr. Wilmot Teems meet
ing the panics which sweep i«riodicdy ant 
the commercial world. Everybody thatU 
studied them is aware that they an shun 
precede 1 by a period of extravsgaam, ont- 
■pending, recklessness and folly exactly eer- 
reeponding to the overspending of as *4 
rent trailer, and that the panics are jm| the 
same thing to the country as stopptag pay. 
ment is to a merchant. It ie the idlest am 
sense to blame the gold basis as the eamt 4 
the panic, just as it is idle nones* cf tk 
trader to blame his creditors for hisetopp^x 
The panic is the natural result of the nkt 
vagance, and its counterpart is to be 1*1 
over and over again in private life. Hot a 
apeak of a t nuit r, how often it ie the esc iff 
a private individual spends more thas 1* a 
come, gets into debt, his creditors press bin, 
and he is sued ; after a world of tnmUcei 
anxiety he manages to get time, sad by del 
of severe economy comes round agent dr 
twhile, and yieys all he wee.

Now the trade of a country, taken ei 
whole, with other countries, is prectadye» 
Lagons to the dealings of an individuel wifi 
individuals. When the balance of trade k 
Againet it, continuously, from exesaavs h 
reign imi*'«dations, it simply indicates si In 
vagance, overspending, and getting iato dsk 
The sure result is tightness cf msatoy, pta 
is it is with any man who spends awn the 
iis income. People of that sort are slurp 

• ‘hard up and a country may be “bwd V 
uid must be when extravagaaee sad SSff 
pending produce their natural fruit

Mr. WilmoVs remedy for this sUds d 
•.hinge is to issue more paper, urhfcà ■ F 
wisely the same as fsffr a ijiendthrift tajjff* 
nore of his promissrry notes to 
•reditors, if they are so simple as ta hb 
.hem. Common sense eaya the ProP*|'
nedy would bets» economise sad wsikktaàr.
Let the country produce more *°d 
-that woulsl bring things rouMd bj* 
loiibt. In privât* life this would ks ndsff 
sally conceded, but in stealing •Î9**' 
tflairs people are apt to get wytaifies, 
eave common sense altogether.

It cannsit, hsiwever, be too of tea lagw 
hat the laws s»f credit and fieaRcs ms ■ 
able and irresistible. A nstem O**1 
■scape their oj «ration than »

1'rvntittt tv pay, \f wmr


