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pared with 1867. On the other side, there is the
fact that breadstufls are very low and park is very
high; that there is a great abundance of cheap
food which will be fed out liberally, giving a
supply of fat hogs late in the season; that
prices rule far above the average, and that there-
fore the chances are all in favour of a decline.
Many of the Cincinnati packers have shown their
confidence in the firm ruling of prices for Novem-
ber and December, by contracting for delivery
during these months st $8.50 to $0 gross.

'A feature in the American trade is an increas-
ing demand fér bacon from the Southérn States.
The negroes prefer bacon to pork altogether ; in
fact, bamrelled pork seems to be pretty nearly
ruled out of the Southern markets.

The average price of pork in Toronto for five
years has been 1864, $5.61}; 1865, $7.92; 1366,
$5.75; 1867, -$5.36; 1868, $7.40; the season of
1869 opens at $8.50 to $10.00.

Tux burning of Messrs. Gooderham & Worts'
extensive distillery is a serious commercial loss to
the city, as well as to these gentlemen themselves
—a Joss, however, which their extensive means will
enable them shortly to replace.

WE regret to have to announce the suspension
of Messrs. John Boyd & Co., wholésale grocers of
this city ; but are pleased to learn that a compre-
mise is hoped for by which they will resume pay-
ments. The business goes on as usual.

SIS ICNE -

—The “ProrLes’ JourNAL" is the name of a
new weekly publication just issued at Hamilton
by Mr. John McLean. -It will be devoted chiefly
to the manufacturing interests of the Dominion.
Mr. McLean is a’good writer and in him the Pro-
tectionists will find an able echampion. The dress
and appearance of the Journal are very good.

—Tux tenders for several sections of the Inter-
colonal Railway, have just been awarded :—For
section 9, J. B. Bertrand & Co., Quebee, $554,-
897, or $16,809 per mile; for section 12, Sum-

per mile; for section 8, Domald McDonald, for
$100,000, or at $4,878 per mile; for section 10
Elliott & Co., of Petrolia, $308,395, or $15,419
per mile.

—Messrs. John Ginty & Co. have been awarded
a contract on the Nipissing Railway.

—_—
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CAUSES OF THE LATE FAILURES.

Toroxto, Oct. 25, 1869,

Editor of the Monetary Times. .

Will you allow me to point out, through your
columns, the causes which have ruined the Albert
Life Assurance Company, and placed the Euro-
pean in such difficulties, and w hich have caused
so much alarm and distrust amongst those who
have made; or contemplate making, this legiti-
mate provision for a family ; a provision made
without risk, and at very small present pecuniary

transaction in life. The Albert did not fail from
having accepted more than usually bad lives, or
from want of support. It did fail from its un-
warrantable expenditure of its premiums, in ex-
penses, and ip the purchasing of other companics
(twenty-two in number), every one of whicmn
too weak to stand alone, and of which many were
floated into existence for the mere purpose of
beil:{ sold, and putting money into the pockets
of their promoters. For these amalgamations
the Albert paid £500,000, and the manager re-
ceived, as his commission on the premiums,
£15,000 a year. The difficulties of the European
have arisen from much the same cause. Although
I am not aware that their mandger derived any
pecuniary advantage from the absorption of about
30 other companies, common sense ought to have
shown them that it was folly to join those who
were too weank to stand on their own legs. - Its
condition has also been aggravated by its uniting
the business of a guaraunte¢ society to that of a
life office.
Now, what is the lesson to be learned from these
failures. It is not distrust of life insurance ss an
investment. It is to carvefully weigh every cir-
cumstance connected with the companies ; and if
you contemplate life insurance, not to wait to be
asked before making inquiries, but quietly to
gather information, that when the time comes
you may have no misgivings as to the prudence
of the course you contemplate. Why should in-
surers take for granted every statement made to
them as to life insurance, when they would not
adopt such a course in opéning an account with a
merchant desirous of buying upon credit?! Why
will they not make dune enguiry as to the origin,
capital and standing of & company soliciting a
risk, and insist upon having s full statement of
its affairs before taking out a policy. If they will
not do so, and in co uénce enter a company
with which they become dissatisfied, and drop
their policies, and find fault with all companies
without any just cduse, they have ¢nly themselves
to blame.
But I am digressing. Looking at the com-
panies doing business in Canada, I think there
are very few which furnish in their circulars
such information as will ¢nable you to form an
opinion.  They point out, in flourishing terms,
the advantages they hold out over others, but
withhold the only really valuable data to go upon
—the finaneial statements and actuarial valuations
of assets and liabilities, and the proportion the
expenses bear to income. Every person interested
in the subject must be aware that during the
earlier years of a company the premiums will
largely exceed the claims, and that in consequence
great temptatation exists to spend an undue pro-
portion of its means in for¢ing a business, instead
of making provision for the futare.
In a report sent to all the policyholders, the
actuary of the Commercial Union Assurance Com-
ny, Mr. Patterson, points out the cause of such
}:ilures. and the course recommended and adopted
by his copapany toavoid it. He says, in substance :
g tbrnnture of life insurance be considered,
it will be found that it is almost the only busi-
ness which, when conducted upon right princiglc‘,
is perfectly free from sisk. Yet it is doubtful
whether any other description of business has
been carried on with so small a percentage of suec-
cess ;: and I showed that this want of success has
not been occasioned by the prevalence of a high
rate of mortality among the assured, in cense-
quence of the acceptance of bad lives, ‘but that it
had almost entirely been due to the squandering
of the premiums in excessive expenditure. To
revent the possibility of failure from this source
in the life branch of the Commercial Union, it
was resolved that the whole of the life funds
should accumulate as special trust, and should
not be liable for the transactions of the other
branchés of the compapy, and that the expendi-
ture during the early years of the business should

sacrifice, provided it is undertaken with a proper
degree of caution, such as' persons use who are
ezﬁ)uking in business or any other important
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Yours truly,
W. M. Westaacorr.
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8aLe Y Avcriox 1¥ Toronto. —Mesars F. W.
sold by i
| inst., the following properties:—4&
&l rough cast house on lot 40 by 120 .
feet Ceer Hpwel street, to Mr. Muttlebury for $1,-

about 100 fe¢t to Mr. J. Mulvey for $200; part

lots 3 and # ¢n the south side of High Street, 50
feet by 12D land a rough cast building situated
thereon, cousisting of four tenements to Mr.
Perkard f 20 ; lot 90 en Lippi Street, 25

by 100 fi o Mr. Hum ys for $100; lot 91

on the same street and of the same measurement

to Mr. }‘;r kins for $110; a corner lot op the
west side of Strachan Avenue 52 feet by 33‘ to

Mr W. hes for $260 ; lot 23 on the same

of the reet, and of the same size to Mr. ;
Thompson [for $220; lot 24 on the east side of =

strpet 52 hiy 120 feet, also to Mr. Thom for
£26 |t”And?onthc nonhlidedmd
street each %by 112} feet
50 by 120 feet and lot 18 on the sanie street and of
lot on the jsauth side of Robinson Street 135 feet

Paterson, for $905; a heuse on the west
venue 50 by 120 feet to Mr. W. H
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011 Matters at Petrolia,
(From Our Own Correspondent.) ;
PerroLia, Oct. 25,
Odl my are very brisk ‘this ‘week, and sev-
eral sales have been made at good figures. [ inay
quete 10, barrels (fresh rﬁ.'n}ltd) to the Carbon
J Oil company at $1.75 per bbl. Some small lots
of tank>d| ofl have also changed bands at §2 per




