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to hold his cotton for & legitimate and
determinable value, arcording to the laws
of supply and demand, be, while sharing
in the advantages of & ris market,
would be at the same time oliminating
from that Beld the non-producer now
dominating it

The steadying influrnce these corth
fcates would have upon Amencan finance
cannul be ovetemphasised. To-day many
of the resources of banking lastitetions
consist of stocks abaormally sensitive
to sconomic changes. When hard times
come the banks are compelied to call
in their loans, the prices of stocks go down
in & orash, and business beging to sulfer
the parsiysis of panie. Cotton crrtifl
eales ismued by the United States gov-
ernment under & comprehensive chain
of bonded warehouses would introduce
to the American banks, loaning money
on these receipts and re-discounting them,
a sew and allimportant form of what
are onlled liguid sssets. Collon would,
therefore, create the elasticity long needed
in Améerican fSnance.

A grest deal of gold has poured from
the mountainge inte the world's coffers
in current years, and the prices of nearly
all commodities bave shown & normal
improvement. But cutton is anable under
the present conditions to maistain the
ecotomic poise it ments. Combination
of lorces unparslicled snd the undue
exertion of these forces creste an unstable
commaodity.

The adoption of the above suggestions
would merely mean the extension of the
economic principle already adopted by the
nalion. © Lhe same end the nation con-
structs canals. To give sale anchorage
to the merchant fleets of all nations,
coming 1o we for supplies, we scoop out
our barbors and build retaining walls
Thus we create clear channels and ports
of trade. And it will be but & logieal
step farther Lo give our greatest commo-
dity the unrestricted use of the fnancial
facilities which the government can dis-

pense
The Cotton Bounty.

The United States government should
further grant & bounty of a cént & pound
on all cotton not below middling in grade
and not shorter than 1} inch staple,
to all farmers who raise two bales to the
scres on the upland or hillside districts,
and the same bounty for the same grade
and leagth to all farmers who raise three
bales of cotton to the acre on the lowlands,
expecially if such cotton goes to an Ameri-
ean mill and is manufactured for export

There should be a federal bounty of
6ty dollars per acre to every larmer
who raises & non-producing cotton-plant
three inches in diameter and not less than
six feet in height. The purpose of this
proposed bounly is to supply the world's
increasing, inexorable demand for paper
As lar back as the days of the Moors in
Spain paper was made from the comn-
stalk. The cotton-plant so grown that
it runs to stem and not to flower yields
a malerial for the finest paper. To-day
Kulp for paper is in such a demand that

ow to provide for the newspapers and
magazines and books of the coming years
has been a problem which publishers have
feared to face. Recently Lord North-
cliffe came to America and acquired a
large section of the Canadian forests
to be certain of & supply for his forty or
more publications in Eoagland. It has
been stated Lhat the edition of a metro-
politan newspaper in America consumes
every week-day ten acres of forest and
fifteen acres for the Sunday sheet. Annu-
ally in the United States we turn out
more than six thousand books, the edi-
tions of some of which run into the hun-
dred thouwsands. In addition our maza-
gines call for paper by incredible tons.

We are mowing down our forests
at such a destroying pace that in twenty-
five years their annihilation will be com-
plete. Metal can take the place of timber,
and the age of concrele may succeed the
:rg of steel. But in the cotton-plant

one nature has made provision for the

aper which civilization must have.

o meet the coming emergency and at
the same time add to the resources of
the south, the United States should en-
courage, to the extent of this bounty

r acre, the growing of the cotton-plant
or conversion into paper. The deep
alluvial bottoms on which such cotton-
plants can be grown will then produce
an inexhaustible supply of paper furever.

And this coming cotton-forest, which
will not take a generation o grow, but
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which will be harvested annually, will
defly the boll weevil, to.day the collon.
planters greatest inscct pest.

Then there should be established an lo-
ternal revenue tas of one cont & pound on
all cution not over 1) inch in staple that
s esported; snchall & cent & pound
should be sdded for every vighth of an
Inch in excoms of 1} inch staple Thus
i the staple were 1] lnches, the internsl
revenue on the maw malerial exported
would be & cent and & hall & pound.)
This formation of tasstion would, at
the present rate of shipment of raw cotlon
from Amerien, yield & revenue Lo the nation
of no less than forty million dollars per
annum

The effect of this innovation would
be nothing short of & revolution in the
colton manufacturing industry., Withia
twenty yoars ity per cont. of the cotlon-
mills now running st high speed in Eap.
land, Germany, ltaly, Switseriand, Prance
and other countries would be transplanted
o America. In the meantime spinaers
in the Usnited States would have the ad-
vanlage over masulacturers throughout
the world

Further to promote the foreign trade
in Amenican-made cutlon goods the Unit.
od Stgles should grant to every ship carry.
ing & earge of cotton or cotlon-goods
abroad & bonus, the amount of which
to be determined by a commission to be
ereated by Congress, but 1o be sufficient
1o ereale not less than & siz per cent
return upon the value of the ship. Un
less we can develop and maintain an over.
sea trunk line to every important port
of the world, and provide lor that trunk
line modern eraft, built of  American
meterial, mansed by American sailors,
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ed 1o revive America’s standing as & trad-
In recent reports Mr. Cham
commissioner of navigativa, has
recapitulated the records of our patbhetic
dechine a0 & competling counlry overnea,
and bas summed up the conlemporary
slory of owr wmaritime falloren. For
example, lines o Hawsil, to Australia,
and to the Far East have Leen abandoned,
for shipe carrying an American register

cannol compete with the vesscls of for
ogn powers

Jobn Barrett, former minister to Orien
tal and South American countries, and
sow director of the American Burenn of
Republics, has been an carnest and pers
sistent advoeste of Americnn ships to
earry American goods abroad. Former
Congressman Grosvenor, of Obia, vl
sufficwatly catholic an American, although
hailing from & state distant framp Lhe sea,
to wark unceasagly lor & merchant marine
for the United States

But these and huadreds of other states
men, bave labored in wvain, Owr .
continue, what few remaining
we have in the lforeign service, to drop
out of the race. Meanwhile Japan,
from her frugal store, grants sizx million
dollars in & yrar to advance her merchant
ahy ag. and thal counlry s increasing
its tonsage engaged in foreign trade ot
& rale greater Lhan say olther nalion, nol
excepting England. Great Britain, for
gencrations at the head of the manulactur-
ing countries selling goods abroad, has
given national aid to its ships. Germany,
fast following its great rival, has likewise
erealed & merchant marine through the
aid of the government

Ameriea i represented on (he ocean
principally by battle-ships that carry

vesscls

A.J. Hamilton and Gorden Keppen, Russet, Man , after a days shooting at North Solagarth

and forever flying the American flag,
no economic solution for the great com-
modity, cotton, can ever be fully realized;
and we shall hand down to posterity a
heritage of incompetence worthy of the
nations that have ceased to count among
the living. Cesar was butchered for
ambition; Napoleon was crushed and
exiled for ambition: will Asia 6nally
record that America fell from the first
rank of nations because it lacked ambiton?
While we have progressed on land,
we have declined at sea. On many seas
a ship flying the Stars and Stripes is as
great a curiosity as would be a caravel
of four centuries ago. Yet we have not
lacked statesmen and publicists to point
out the humiliation and economic danger
in permilting our merchant marine to
pass away. President Harrison urged
its revival. Cleveland staunchly support-
ed the plans to revive our shipping
Up to his dying utterance MeKinley,
with elert and splendid loyalty to large
American interests, argued in favor of
American ships to earry our factory
products to mankind. Roosevelt urged
Congress to enact laws favorable to a
renaissance of Yankee ship activity upon
every sea.
. Senator Gallinger has labored valiantly
in this cause. Congressman Hearst work-

no merchandise for sale. The cargoes
they carry no people want! And the
American navy is created and maintained
to protect what? An American ocean
commerce that virtually does notl exist.
We are patrolling the seas to safeguard
a phantom merchant fleet. The only
cargoes in the main going from America
are carried in foreign ships and consist
of commodities that our customers cannot
do without. A conflict on the seas that
would result in a blockade of our Atlantie
ports would aanihilate our enemies in-
dustrially

Let us begin to develop our supremacy
upon the water as well as on tEo land,
not exclusively by building naval arma-
ments that are almost a decade out of
date before they can be got ready to be
commissiotied, but by building a mercan-
tile armada against which neithe: the lapse
of years not the competing nations can
prevail. In this American mercantile
armada cotton will be the invincible
admiral

America, by taking advantage of its
world-wide opportunities, can create a
treasure-chest laid down in American
oak, bound by American steel, preserved
in American oil, upholstered in American
cotton, and filled for all time with Ameri-
can honor, wisdom and wealth.
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THE NEW GOVERNMENT
ELEVATOR BILL
(ontlased from page 7

& purchaser buys in quantities st
than carload units upon the basls of

sampie, the commissioners shall detivg
on track to his order Lthe grain e
thereby It s

| be the duty of the oun
vide & room suitable [
this purpose, i which to exhibit "t
samples

. he operstor of
opersted by the commissionens oy
keep aceurste record of the amuny
and kind of grain loaded into can LY
such elevators, on forms and in the Lryeen

preseribed by the commissioners

ssioners lo

a8 clevaly

5) The commissioners may l-n'“
grain stored in elevators operated by They
to terminal clevalors to be binned wig
grain of the same grades, and the ooy
of grain in any clevator operated by o
commissioners may have the same fe
warded for grading by the Domigie
grain inspector

2. It shall be the duty of the an
missioners wherever practicable (o rqug
elevalors operated by them with mackls
ery lor cleaning grain, and all grain iy
be cleaned and binned under Lhe dirvetig
of the owner

2. Neither the said governmest s
the said commissioners shall take oy
seps towards purchasing or leasing o
constructing any grain clevalor sade
this act unless and until a petition asking
for the same signed by ot least sy
per cent. of the grain growers contributey
to such proposed elevalor is reovived
which petition shall be in the followiy
form or to the like effect

“To the licutenant-governor-in-couad
of the province of Manitoba

The undersigned grain growen oo
ating farms in the vicinity o —
bereby request thal the governmest
the province of Manitoba purchas o
lease from the clevator situstel
at . owned by
and all property used in connectin
therewith (or erect & new grain clevaln
at ) under the powers o
ferred by “The Manitoba Governmes
Grain Elevator Act, and we pheip
ourselves to patronise such elevalor »
long as sufficient accommodation is p»

vided by pgovernment grain eclevsis
maintained and operated there
Dated this day ol

11 )

Signed by the undersigned
'rt'n’(ll\(".\‘ in the presence
of *

Neither the government nor the s
commissioners shall act upon any wd
petition until they bhave satisfied thes
selves that the same has been suly siged
and executed by the necessary proportes
of all grain growers that would or migh
be contributory to any such propes
clevator when purchased, leased or o
structed

23. In this act the words, *“ The G
ernment of Manitoba, or “ The wi
government, shall mean “ His Majes®t
in the right of the province of Manitobs
and the powers thereby conferred wpe
the said government shall be from b
to time exercised by the lieutensst
overnor-in-council by order-in
:ml may from time to time be delegated
by order-in-council in whole or in pst
and subject to such limitations, resin®
tions or regulations as such order or orden
or any subsequent order or orden®
council may provide, to the Minister ¥
Public Works or to the said commissionen
when commissioners have been appoint®
under the provisions of section 12

24. The provisions of this act e
have force and effect only in so far ®
and in relation to matters in re
of which the legislature of Manitobs
has authority to enact the same.

L
A STEEL BANQUET

At a recent banquet in Pittsbery
$100,000 was spent by officialy of lb!?“
Corporation. As a piece of *back "“u
the brute again” reversion it seemd
have easy first place. The press accoust)
do not make good reading. If the st
of steel is to be told, along with this
go tales of the banquets possible 1o
employes of this gigantic merger.

L

An English inventor has pﬂ"aﬂ
monorail car; now when some e
American invents a waterless rail
system, there may be hope
transportation.
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