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resignation and With crossed 
government sèes trouti|b ahead, it 

The Minister of Justice has refused to grant the usually fights for future existence! These .^panics saw 
petitkm for disallowance of the Ontario Hvdro-Klectric competition looming in the distance*’competition
Vrt. The provincial government has disposed of its loan which would introduce a somewhat new pN&e in that a 
°f <3.5oo,ooo for the construction of the Hvdro-Electric P”v?‘e company would generate the poweft and a pro- 
po»er transmission line. And Sir James Whitney has v,ncial government distribute it. A camptign against 
»ri«en a typical ’Finis” to the first book of an exciting ,he legislation came in the natural course ofifvents That 
«ory. Leaving aside the statement that Ontario legis- '* was as dark, as underhand-’and as umàbrthy as Sir 
U,i°n in this matter has hurt Ontario’s credit and that James says we can hardly believe. It is tociearly to Say 
°f Canada, undoubtedly, the ^ide and bitter discussion" whether or not the government's enterprise- will be an 
«f the subject did that credit little good. Sir James states unqualified success. Sir James Whitney mdt Jet belfeve 
‘hat the secret history of the campaign waged against ,hat wh,k actuated with the thought and dêàine that the 
,he Provincial government’s scheme would amaze the Provmre shouW by this power distribk|ion scheme,
Public. The electric ijiterests in Toronto, he says, were ,hat oth<*r '«‘crests favoring the undertaking kiw mpre 
‘he bitter opponents of this legislation. “All the stock there,n than thc general welfare of the pffMnce. 
Ramblers were against it. Stalled financial journals in The enterprise itself is not seriously #nskkjred | in 
England blossomed 4ut with editorials made up verv relation to Ontario’s or the Dominion’s credâj I he phase 
'argelyof misrepresentation and frigid, calculated false- « hich aroused most discussion in I-ondon, fWhjerc Cana- 
•»«ls The unfair and dishonest methods adopted against dian borrowings continue at an astonishi** rate, .Was 
‘his legislation prove that when men’s pockets govern <•** provincial government’s authority ^. expropriate 
‘hnr action^hev are not as a rule particular as to the without compensation. Sir James and tig yofleagues 
"•‘«re of ‘he means they are willing to adopt in order might probably have averted considerable pinching j of 
*° succeed.” the credit ball had a little more tact been tj|||d;in respect

•‘ is difficult to allow for bias on the part of various <» th<‘ legislative features of the Hydro-El*jJr%venture: 
Parfes and to look the Hydro-F.lectric incident squarelv °"r credit has not suffered alarmingly on etirouht of the 
m ,he face The matter perhaps can be examined briefly unfortunate brawl. London Xecogmzed. at Acn^th that 
under three headings—the scheme itself, the legislation 'politics and local considerations were makij|| much’more 
J*** financing of the enterprise. When it was known n°ise than was necessary.

These and other c ircumstances mad^Éït i necessary

) would sit inactive in calm 
hands. Whèn a

ONTARIO’S FINANCES. J
t

M

:.
.A

mm
lAira.
•* et
JUUtt

‘he Ontario government proposed to distribute These and other circumstances ma._^.,, T---- j
"rctric power in that province, the power to be supplied that tlx- provincial loan of $3,500,000 shopjd jtx- floated 
!*>' a private company, fear and jealously naturally arose at home instead of in London. The provi«ili treasuiier, 
1" *** headquarters of other electric companies perform- Honorable A. J. Mat he son, had a somewba# difficult task 

‘he services of both generation and distribution, before him. In nine months he has disposet||>f |the bonds. 
V*J*tal w'll always fight for " " * ••• •• J ^ " * “““*
«°es not imagine that the
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Sir James j AH things considered, this reflects credit n his work. 
>ndon stand

the best return.
electric interests of Ontario The Ontario provincial securities listed 'nip*
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