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3 ONTARIO’S FINANCES. | would sit impctive in calm resignation and%ith cros.ﬂ'e.d
—_— |hands. When a government sées lroul;t -ahead, it
The Minister of Justice has refused to grant the | Usually fights for future existence. These panies saw
petition. for disallowance of the Ontario Hvdro-Electric | new competition looming in the: dlstam‘eﬁcoc.npetltlbn
Act. The provincial government has disposed of its loan | which would introduce a somewhat new ph%e in that a
of 83,500,000 for the construction of the Hydro-Electric Private company would generate the powef; and a pro-
power transmission line. And Sir James i\"hitney has | Vincial government ‘dlstrlbute it. A campalgn against
written a typical *‘Finis’’ to the first book of an exciting | fh" legislation came in the natural course o(%@wms Th‘zft
story. Leaving aside the statement that Ontario legis- | it Was as dark, as underhal'u.}?—‘.'md as unwo thy as Sir
lation in this matter has hurt Ontario’s credit and that | James says we can hardly be"?"f'- It is todearly to say
of Canada, undoubtedly. the Wide and bitter discussion  Whether or not the government's ‘enterprise will be an
of the subject did that credit little good. Sir James states | unqu:lhf}ed success. Sir James- Whitney m‘i!_)'e‘ believe
that the secret history of the campaign waged against that while actuated with the thought :,nd.d?i.m: that the.
the orovincial government’s scheme would amaze the Province -‘h‘.“"d henefit by _ﬂ“s power d'-“""??é"?" -*’“ht'ﬂ_'K“
public. The electric interests in Toronto, he says, were | that 'mh(‘r interests favoring the undermkl: saw more
the bitter opponents of this legislation. ‘‘All the stock | therein than the general welfare of the pfvince. |
gamblers were against it. So-called financial journals in _Thc ontvrpr.l.u'- itself is not !.u'(.‘rl'()usl_\' ('?nﬂdt;rcd n
England blossomed out with editorials made up very r('l:.llu’m to Ontario’s or the l‘)()ml.num} s credit; The p‘h:\w
largely of misrepresentation and frigid, calculated falst:-“"‘h"’h :Ir(ﬂl.\(:d most d'|.s(‘ussum in l.om{nn,%}'lmrc ( ana-
0ds. The unfair and dishonest methods adopted against dian lmrrjn\\.mi.'\ continue at an :nu:)m.shh_g rate, was
this legislation prove that when men’s pockets govern lh.(- provincial government’s authority tbq‘:i_‘cxprnprla!c
their actionthey are not as a rule particular as to the |.lhcml compensation, Sir _l:lmqs_ and hb «'()Ik.-agm-s
Nature of the means they are willing_to adopt in order might p.rnh;nl)l_\ ‘have .;n('r(cd considerable f.';p!"_“\h'“g of
10 succeed. "’ . the credit ball had a little more tact been ﬂﬂdm respect
It is difficult to allow for bias &b the part of various to the h-;.:ishni\t' features of the 'Il_\dro-l".lc:g;_trig\vcnlur(';
Partiee and to look the Hvdro-Electric incident squarely Our credit has not suffered ;cl:lrnung.[\' on %oum of the
n the face. The matter p(:rhaps can be examined briefly ﬂunl’n'rtnn:nr brawl. Iznndm] recognized- :}t;;‘t_clflglh' that
under three h«':idings—'th;' scheme itself, the legislation ;m!nu s and local considerations were m:nklp!’ much” more
sl the financing of the enterprise. When it was known | NoIs¢ than was necessary.
that the Ontario government proposed to distribute These ;vn.d f)lhc-r circumstances ma : t| necessary
electric power in that province, the power to be supplied that the nrmmrm! .ln:m of S_z._;.o‘o.ooo ~|‘.|0}§_ﬂd {he floated
9% a private company, fear and jealously naturally arose  at home instead of in London. The provi [ l‘n-:uurvr.
i the headquarters of other electric pm'np;mieg perform- Honorable A. ]J. Matheson, had a somewhaf difficult task
Ing the cervices of both generation and distribution. before him. In nine months he has disposed of lh( bonds.
Capital win always fight for the best return. Sir James| AH things considered, this reflects credit n his weark.
not imagine that the electric interests of Ontario The Ontario provincial securities listed in mdon stand
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