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WESTERN CANADA HAS BIG PLANS

For Nineteen H‘dreda“ Ten—Railway Extension
Will be an I t Factor—Building Will be

Heavy—The Wheat Markets.

: " Monetary Times Office,
| "1 Winnipeg, January 2sth.

rédictimis throughout Western Canada are
that 1910 will be! ajrecord breaking year, and from present
appearances it looks as if thése predictions would come true.
3 The plans of the railways indicate in a marked degree
the progress of thel West, they being already busy on jlans
for the coming sepson. The three transportation systems
will continue to sprpad out to meet the traffic demands of the
increasing populatipn. It i4 too early to indicate w'th any
degree of accuracy fhe extent of each road’s cons:ruction oper
ations, but-ii is cerfain that the Grand Trunk Pacific aud the
Canadian Northern| Companies will push forward the exten-
sions of their res ive lines toward the Pacific coast, and
will also link' up some of (the most important towns and
cities on the pyairips. '
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ications also, the building operations in
ughout the West will be extensive this
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reat. bpflding expansion in Winnipeg, it
t daily’ how old buildings are being va-
roughfares, and these structures being
replaced by mode busifiéss blocks. The same holds true
of the smaller ceptres -all over the West. Building expan-
sion means assurgd busipéss, and the men who put their
money into this class of investment usually know what they
-are doing. ! t ;

It is, of coursp, early yet to say anything about the 1g10
crop outlook, butjit is understood that there will be a con-
siderable increasein acreage over last year, general re; orts
going to show that a large area was prepared for crop and
that when seeding time cOmes an increasé in acreage will be
shown. H )

The weather during April and May will'be an important
factor in this congection, biit at present, all signs point to an
increase in produgtion. !

S  In the Winnipeg distgict alone, the Dominion Govern-
. ment will, early i§ Februafy throw open for homestead entry
more than 1,200 fyee farmg, all within 100 miles of the west-
ern Metropolis. hese farms above mentioned. are located |
north of Winniped in what is known as the Dog Lake district,
and the lands ard reported to be admirably suited to mixed
farming, and when the time comes for entry to bé made

there will undoubfedly be;3 big rush to secure them.

At the bcgirpingyof the week the general tone of the
wheat market was lower ind weaker. News both foreign
and domestic was far from stimulating to holders ; cables
were lower., and |cash wheat in slow demand and receipts
large. The rccut was thit markets declined sharply, but a |
reaction in valuep set M jat the week’s close which carried
prices back to their former level.

Decrease A for Undertone. _ ;

Bad crop news from the Argentine and decrease in the
visibleé;, supply there wefe big factors-in accounting for
the strong undertone whigh prevailed at the end of the week.
In Winnipeg there was a# active pit trade, a fair amount of
buying by exporters, amd a good demand for local cash
wheat’ In this connectiof it should be remembered that our
wheat this year is of highi average quality and condition, and |
finds a ready demand from experienced buyers The weather !
is favorable for movemendt from the country, and Winnipeg
receipts are douhle those bf a year ago.

The latest estimate ¢f the Argentine surplus for export
is 64,000,000 byshels, anll is considered to be poor quality.
This is 30,000,000 bushel§ less than exported in 1909, but as

<a set-off to this the European visgible supply is just that
amount larger than the corresponding period of last year.
In addition_ it is estimated that the Australian crop will be |
22.000.000 bushels larger than that of a year ago, and that
by the time Australian sBipments begin to ease down, India,
which is expected to faise a record crop of wheat, will begin |
to export in large voldmie. It seems now fairly well estab-
- lished that the world’s isurplus over and above sestimated ;
requirements is hetween 275,000,000 and 300,000,000 bushels,
and that therefore, thete is more than sufficient for all
necessities until the American winter wheat is available.
Buyers in Britain and or the Continent are apparently satis-
fied on this point, and show no apparent eagerness for either
Canadian or United Statés wheat. ‘
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The Canadian visible supply shows an increase of
4,000,000 bushels, and now stands at close upon 13
double the quantity of a year ago. This, however, j
four millions of wheat aboard vessels for winter
shipped before the clese of n;vigalit_)n. The United 4
visible supply although not increasing, is falling off & &
much less rate than last year, and the condition of the wi
wheat cannot be decided upon yet with any positiveness,
it is conceded that a larger area of this is-now clear of
and ice than at any time since the first snow in
Where thie crop is not covered the condition is reported”
satisfactory, but complaints of the unfavorable ap
of the plant are increasing. Should no widespread ]
develop, wheat prices are not likely to be so high later :
as the present level is likely to be maintained until g
vanced prices bring out wheat in greater volume.

Winnipeg is assuming a prominent place as a fi
centre. Ome of the factors in the attainment of this
tion is the growth and success of loan, insurance and trust
companies having their offices here. Now that Westers
people have surplus funds to invest they are quick to realize
the fact that the securities of these institutions are in many
cases better than the stocks and shares of outside concems,
and where a few yeéars ago real estate absorbed all attention, -
people now believe that it is wiser to place a portion of their' .
cap:T:\l into something which is readily convertible into cash,
and a! the same time provide a fixed income.
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CENERAL ACTIVITY IN BRITISH COLUMBIA

(From Our Own Con’espondc,nt.)
.~ Vancouver, January 24.
progress that is being made by Canadian

With the rapid C
the question is frequently heard

cities cn the Pacific coast,
as to what is behind those cities? This is more f
propounded in connmection with Prince Rupert, where real
estate values started high at the auction sale last summer, and
have increased 25 per cent since, some sales having beea
made at the advanced figure. It is well known that the
cities are growing as the country is being developed, and
that Victoria, Vancouver, New Westminster and Prince Ru-
pert on the coast, and Kamloops, Revelstoke, Nelson, Ross-
land and Fernie in the interior, have each separate ‘support-
ing industries and districts, as well as recewving

from the whole of British Columbia which is now

! so much attention.

As ‘pointed out in these columns previously entetp'.”
are being established in préportion; as the, people are i
up the country. Now, when the population is fairly
and increasing rapidly, new concerns are being ) .
almost every day. Indication of this may be. seen in the
mention of the mew box and paper board factory at New -
Westminster. It is again apparent in the announcement of
the hearty support given by the Tatepayers of North Vas-
couver municipality to the by-law to grant exemption ‘¢
term of years on a site for the Imperial Car, Shlpbuld-
and Dry Dock Corporation, as%well as guaranteeing their
bonds of $200,000. Apart from the mining pfopositions i
the North, the Pacific Coast Fisheries Company, in WRIEE
many prominent people areé interested, are about to start
thejr plant at Pacofi, Queen Charlotte Islards, some of
directors having gone north in that connection. This com-
pany will use trawlers, and what fish are not edible will be

| turned into the fertilizer.

At Nelson. Mr. F. A. Starkey, president of the Bol!i‘,
Trade. in his annual report, refers to the large business
dene during the past year, and speaks with confidence ‘
that city’s increasing importance. -
At Fernie, which is the headquarters of the coal mining
industry of the Crow’s Nest Pass district, the returns
that many of the mines have to be operated overtime %o sup-
ply the demands made upon them. 2
Railway activity, too, is a feature of the prosperity of
British Columbia. The G. T. P. is going ahead in
North: grading will soon commence on the Canadian North
ern. construction on the coast sections of the Great Northem
is proceeding; British Columbia Electric Railway ext
on the Ilower mainland are many. while other and shorter
lines are to be built on Vancouver. Island and at other points.
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Mr. C. H. Neely, of the Ocean Ac
Assurance Company has just returned
in Western Canada %

Mr. Cameron, of the Pioneer Fire Insprance Company.
Brandon, and Mr. R. T. Riley, -of the Northern Trust Com-
pany, Winnipeg, were visitors to Toronto this week.

The capital of the Mexican Light‘and Power Compan¥;
Liminted, is to be incgeased by $3,600,000 preference ! ;
and 85,400,000 common shares, thus making a total cwﬂ’:‘b ;
tion of $25,000,000. By-laws to the above effect were pas “‘
a special general meeting of the shareholders called

cident and (}nnnlt.‘
from a business

, purpose.




