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the'bonus in the general section by ijioth of 
per cent. The explanation is that the temperance section 
is too small tô avoid fluctuations, and contains a large
portion ot endowment at jurantes, (tom which class o( busi-

rububhed EVERY SATURDAY BY THE monetary times ness there accrues less mortality profit- than from whole life
Pflmrmo coMPartv : > policies, of which the gtineral section is more largely com-
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TlMBS was established in 1*67, the year of Confederation. It ab-
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behalf of the DepartmentAn enquiry was

by the eminent actuaries Messrs. Hardy & King, of London,
Eng., covering the business at thé close of t!y last tri-

*1.10 enmum. Their recommendation was that the temperance
and the /general sections be amal/famafed, as tbev think
that in the future as in "the past very little difference will
be found between the profits to policyholders of the two
separated sections. They say the advantages of separate 
sections are small, if not problematical ; that the disad-

«.MMOiimiM.ft.iudw.iMu.Amw. Emm» vantages are considerable and clearly visible.
mmmSXT.Oà. It would be very interesting to learn (tom time to time
rawc0ww«r oenc*; Northern Beak Building. Haitingi Street. Agent»:—The the experience of one or two Canadian companies which

British Coivimbii Ai«tr votvutiuoD, , haye created a temperance section, <, notably the Matvufac- ' ,
lm no rr-' nbould letters in connection with Monetary Timms affairs be sent to . .

\tdMd\ul». WàOK lUscace trom the office may lead to delay in dealing ; _ . , x x. \ t r* * \ïxtL . The affairs of the Vu Zealand Government Insurance
All mailed papers are sent dnwet to WrtMmy ewenma train*. Department appear to be conducted with ski/Z and ability,

------- » moo r.c..v. «>»•»»» fats »r not at alt, wuli sWfw a and when it is rememberfed the exttemely low premiums are
* in many cases little higher than the usual non-profit rates,

— and generally mucb lower than those charged elsewhere, the
profit results cannot b* Other than- gratifying to the policy-
holders.
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INSURANCE INSTITUTE ANNUAL. i

The proceedings of the Insurance institute of Toronto 
for the year 1905-1906 have been published in book form.
The publication will be of interest and value to everyone 
engaged in the insurance business. In addition to in(pr- Investigation bas been made by the San Francisco
mation regarding the Institute and its meetings, members Chamber o( Commerce into the fire insurance situation in
and affairs in general, the book, contains the papers and ad- that city. They conclude that only 41 out of the entire list
dresses delivered0 before the 'Institute during the year, of roS companies have paid their Vosses with anything like
These are all upon timely subjects„ dealt with in a manner promptness. ' e
which makes them of direct advantage to insurance men. ._ In this list are 15 British and 27 American companies
The President's admirable inaugural address is also includ- foremost among them being the Aetna, Hartford, Home, and 
ed. The concluding .part of the book is devoted to the syl- Continental ; the Royal, Phoenix, Sun, and Liverpool and 
labus o( the Institute's examinations. The examination pa- London and Globe.
pers for tgo6, and the list of the successful candidates 'for
the same year.

SAN FRANCISCO PAYMENTS.
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Eighteen Companies are classified as “doubtful” because

of conflicting reports about, them. In this list, strangely
enough, arc the Pbdenix of Brooklyn, the Royal Exchange
of London, the Svea of Sweden, the Agricultural of Water-
town, and the British America and Western of Toronto.

• Yet the Royal Exchange tias made settlements at 85 and QO
Report of the Lust Tritnmum Shows Reduction of tire

Expense Percentages. paid many claims at from 75 to 98 per cent, of their face.
In a nrroup listed as ‘“unreliable” are such well-known

n, ,T„ ot .he N.w Z,4,jd fomramejt Ut, U,u,
ZL S Z . T.l : ,h„, obviously rares,b'. is p,ob»Mv. talus, ihey
Ktttr tf ,ary °-f he bUS,n<‘SS °f the tr,enn,um CndmK refuse to pay in full indiscriminately, classifying their risks,

n„r Xu , , . , - because sortie losses are traceable to earthquake origin, or
... tbat.t1^? 9*526 'Policies, assuring about *,0.500,- elsc traCeable to fires caused by the earthquake.
«» tert issued. The total number of polices in force Many American companies refuse to pay in full for
V’’/L ^ total assets no. stand at ( t^5on and S(imc p|ace themselves in the same

an r,ncr/ase 0$ >2^00,000 during the tnenmum^ Tate,nr>. w]th t’hr Rhine and Moselle, who do not adm.t

from 7;Tr ca,„V ‘ caT T Z y mcrca$: but art writing to pay so per cent. The Ttanv
4 «*r ^nt *° 4.5 percent. ; theratm of expenses to atJant^,and Austrian Phœnix fall back upon the “Act

Dcomc eEcIudmg.taxatton has gradually decreased during o{ Godv dejence; wy»ch is parricularlv obnoxious to San
uhle — triennial periods, as exhibited^ in the following Franclsco people. Suspicion and prejudice are both strong

in the minds of policyholders whose companies stand on
their rights in discounting policies.
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,899 • London Ont.—) Elliott’s, residence. Loss, $34,000',
partly insured. Barrie. Ont.—Oyments* woody a rd, foundry,
and contents. Losses. $071600; no insurance. . River du
Loup, Que—Venise and Sanatorium hotels totally destroy- ,
ed. Delaware, Ont—F. BlasdalVs evaporating factory.. 
Losses, $5,000; no insurance. Canora, Sask.— Imperial 
Hotel. Lasses, $r2.000; no! insuran'ce. Amherst. N S.—

The valuation of the Department’s policies «as made Silliker & Co.’s plant Losses, $90,000, Halifax, N. S, Do
dd . the same basis as the new business of Canadian life minion Coal Company s machine shops. Losses, $6.000.
msutartce companies is required to he made, namely, the Phoenix; B. C.-City Hall partly burned; $300 Toronto.-
Institute of Actuaries’ Hm Table of Mortality and per Itossin House. Losses, $2,ooo.
fibt. interest. The surplus for the three years resulting 
from the valuation amounted to slightly over f 1,000,000,
an^ enabled a compounded bonus of 1 per cent, on the sum Sir George A. Drummond, president of the Bank of

assured. This compounded bonus o( t per cent, is equiva- Montreal, favors Halifax as the all-the-year-round Canadian
j®0' *° a simple bonus commencing at 1 per cent, per annum seaport for a fast steamship line between Canada and Great
0 he new policies, and increasing with the duration of the Britain. He thinks that if the Federal Government would

Pv.lc?es to *-4 per cent, per annum in the case of the older R-rant running powers over ithe Intercolonial Railway from

‘ Halifax to Montreal to both} the Canadian Pacific and' the *
iv,V ,7e.Pepar,meat has a temperance section among the Grand Trunk the problem'of a four days’ Atlantic sea 
po icyholders, hut, strange to say, the rate of bonus on the voyage between the Dominion and the Motherland would 

perance policies did not work out as well to policy- be solved. ,

1902 .
'VS •

The taxation, not included in the above, is now 
'-Ot the premium income.Oil and GasStates

Ittspurg, La. Valuation as in Canada.e: ]-a ny. —$30,000.
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