October 8, 1918.

THE JOURNAL 'OF -COMMERCE.

Laké of theWoods Milling Compani have Good Year

'ANNUAL REPORT PRESENTED TO SHAREHOLDERS SHOWS

SATISFACTORY

EARNINGS -

s

'W. W. Hutchison, Vice-President of Lake of the Woods Milling Company, presided at the Annual
Meeting on October 2nd, in the absence of the Px"?51d<>,r1t Brig.-Gen. Frank Meighen, who is overseas on

active service,

Mr. Hutchison presented the report to the shareholders, showmg that operalions for the year ]ust

ended showed—net profits of $857,914, made up of—Milling Profits, $601,520;

Profits from the sale of

commodities other than flour and feed, $169,394; Dividend fpom subsidiary Company (Sunset Mfg., Com-

pany), $87,000.

This was opportioned as follows:—

Interest on Company’s bonds for the year .... .. «¢ coce oo coee oo oo $ 54,000
Dividend of 7 per cent. on $1,500,000, Preferred Stock .. .. .. .. .o .o 105,000

Regular Dividend of 8 per cent. on the $2,100,000 Common btook i e

168,000

Additional Dividend of 4 per cent, on the Common Stock (From Sun-
set Mfg. Co., Lijmited) 2 per cent. of which came from the earnin'gs

of the year ending August 31, 1917 ..
Written off Property, and Goodwill Accounts .. .. oo oo o0 o0 soce

84,000
100,000

$511,000

This leaves a balance of 5346,914, which is carried to surplus account. The directors also set aside a
further sum of $200,000, to be applied to the Bond Redemption account and after making this provision,
and adding the surplus profit brought forward for the year, the surplus now stands at $978,797.

In moving the adoption of the report the Vice-President stated that the “West is now harvesting a
fair average crop of good quality,” which with the fact that the mills are all running at full capacity _

augurs favorably for the coming year,

Government Commandeers Creamery Butter

Ottawa, September 30.

All creamery butter made in the provinces of Al-
berta, Saskatchewan, Manitoba, Ontario and Quebec,
between the 30th day of September and the 9th day
of November, 1918, both days inclusive, will be com-
mandeered under the authority of an order-in-coun-
cil passed Monday, September 30th, 1918.

The reason for this action is that Great Britain and
her allies need Canadian creamery butter. The Brit-
ish Ministry of Food urgently asks Canada to in-
crease her shipments of creamery butter.

One-half pound of butter or oleomargerine per
mohith per person is the allowance in Great Britain to-
day. The order-in-Council puts Canadian consumers
on a creamery butter allowance of two pounds.of but-
ter per person per month, as compared with the half
pound allowance in Great Britain.

For months Great Britain and her allies have been
short of butter, and this condition bids fair to con-
tinue, as Atlantic tonnage is needed for transporting
troops and supplies. Foodstuffs in Canada for ex-
port must be assembled at ocean ports to take ad-
vantage of space whenever offered.

The principle of the common table for all forces
fighting the Huns is the basis of the order-in-coun-
cil limiting the consumption of creamery butter. Can-
adians will not have to go without butter, but they
are now asked to eat less of it.

TEXT OF ORDER.

The text of the order-in-council, one of the most
important food orders yet issued, is as follows:

“His Excellency the Governor-General-in-Council,
on the recommendation of the Minister of Agricul-
ture, and on the recommendation of the Canada Food
Board pursuant to urgent requests from the British
Ministry of Food for increased shipments of butter,
owing to the scarcity in Great Britain permitting of
only two ounces of butter or oleomargerine 'to each
person a week, is pleased under and by virtue of the
powers conferred by the War Measures Act 'of 1914,
or otherwise vested in the Governor-General-in-
Council, to make the following regulations and the
same are hereby made and enacted accordingly;

1—Manufacturers of creamery butter shall deliver
all such butter made in the provmces of Alberta Sas-
katchewan, Manitoba, Ontario and Q_})ebec betvyeen
September 30th and November 9th, 1918, both d'ays
inclusive, to a cold storage warehouse at Montreal
designated by the dairy produéé committee at the fol-
lowing prices: ' ’ o

Grade No. 1, 4614c per 1b.; grade No. 2, 46¢ per 1b.;
grade No. 3, 45¢ per 1b., delivered at_ warehouse, Mont-
real, frelght and cartage paid.

2—No person shall sell to the dairy ‘produce com-
mission any creamery butter manufactured before the

30th September, 1918, at a price in excess of the fol-
lowing:

Grade No.1 431%¢c per 1b.; grade No. 2, 43¢ per 1b.
delivered at warehouse, Montreal, freight and cartage
paid.

3—Every manufacturer of creamery butter in the
provinces of Alberta, Saskatchewan, Manitoba, On-
tario and Quebec, shall make weekly returns to the
Canada Food Board showing the quantity of butter
manufactured by them, the names of persons to
whom sold and the quantities and prices of each sale
during the week, and the quantity on hand at the end
of the week.

4—No person, except a dealer licensed by the Can-
ada I'ood Board to deal in butter, shall hold or have
in his posseésion or under his control at any one
time, creamery butter more than is sufficient for his
ordinary requirements for a period not exceeding
thirty days. . :

5—-No person shall sell to any person except to a
dealer licensed by thé Canada }ood Board to deal in
creamery butter m(ﬁ"e than is sufficient for his or-
dinary requirements for a period not exceeding thirty
days.

In thisz and the last precsding section, “thirty days’
requirements shall not exceed two pounds of butter
for each member of the Loucehold.”

RECEIVING FIRMS DESIGNATED.

The Canada Food Board ha
ter to thz creamecries:

s sent the following let-

As provided for in order-in-council P.C. No. 2402,
the Dairy Produce Conirnission designates cold stor-
age warehouses of the um‘levmonthrnml firms at
Montreal as warehouses to which all Canadian cream-
ery butter packed in (solids) 66-pound boxes or tubs
may be shipped. These Montreal firms will pay for
all butter delivered to them immediately after grad—
ing by the Dairy Produce Commission grades, and
weighing by the official weigher, deducting only
freight and cartage to warehouse from the prices
mentioned in the order. They have arranged to re-
ceive and prepare the butter for export in accordance
with the rules of the Dairy Produce Commission.

Olive and Dorion, 55 William St.; Hodgson Bros.
and Rowson, 69 William Streebt; Lovéll and Christ-
mas, Ltd:, 610 St. Paul St. W.; Jas. Alexander, Ltd,,
672-694 St. Paul St. W.; the Wm. Davies Co., Ltd,
Mill Street; Matthews-Blackwell, Titd, Mill Street;
Swift Canadian Co. Ltd., 500 Craig Street W.; La So-
ciete Co-operative Agricole des Fromagers de Que-
bec, 61-63 Wmiam Street; Jas. Dalrymi)le & Sons,
660- St. Paul Street W.; J. A. Vaﬂlancourt Ltd., 618
St. Paul Street W.; Gunn, Langlois Co., Ltd., 105 St.
Paul Street W.; W. Champagne, 173 St. Paul Street

W.; Z. Limoges, 26 William Street; Whyte Packing’

WHEAT AT $2.26.

Winnipeg, 8ctober 2.

The Board of Grain Supervisors ordered that the
price of number’ 2 Quebec wheat shall be $2.26 per,
bushel, basis in store, Montreal. This cancels a
former price. To arrive at the price at shipping
point it is necessary to deduct one cent a bushel to
cover cost of puttirg wheat in store. Montreal, and
deduct local freight charges, = based on ' shortest’
through mileage to Montreal, whether ¢ it passes
over one or more railways in transit, plus what<

_ever fraction of, a cent a bushel may arise when

deducting local freight rate from fixed prices, It
is provided that eastern flour millers may pay a
licensed track buyer or licensed cormission mer-
chart a maximum of one cent a bushel for buying
wheat for them, but no other remuneration shall be
allowed to the’m or~any other class of handlers.
Another order makes the price of Ontario number
2 wheat $2.26 a Dbushel, cancelling previous order,
with same regulations to arrive at price at ship-
ping point, as in case of number 2 Quebec wheat,

GROCERS MUST SECURE SUGAR COU-
PONS BEFOLE OCT. 15TH.

. Ottawa, October 3.
During the last three weeks the following quan-
tities of sugar have been shipped to :wholesale and
retail grocers:
Pounds.
Ottaws vs §o oo so s os 53 o oo 1,350,000
Hamilton s «e se s s9 55 we we ws 1,017,000
Montreal .. v¢ oo oo oo oo ao e o4 2,835,700
TOronto .. +e oo oo oo oo se oo »s 8,258,700
1,010,000
Judging from these quartities of sugar going to

CRIgATY e wie wie g, e el e

the private consumers, there must be a considerable
amount of housechold hoarding going on which
should stop at once. :

Whelesale grocers are plainly informed that un-
less they procure sugar coupons from the Carada
Food Board by October 15th they will be unable to
y On Sep=-
tember 6th, questionnaires were mailed to ali li»:
censed wholesale grocers, requiring them to file the
amount of their dealings in 1917, orr which new
The first date for
extended

get shipments of sugar from the refiners.

suppliés could be apportioned.
the return of these questionnaires was
from October 1st to October 15th.
applicants time to secure sugar purchase certifi-
cates. Up to the present less than one-third 01 the
rumber have filed reports. Further delay and lts
consequences, the Food Board states, will lie solely
with the wholesale grocers, g

JOHN WANAMAKER’S FIVE REASONS.

I have been so often asked about my' oWwn' ‘insur-

ance 'that I am going to gratify a curiosl:ty. that .

some of you have  expressed perhaps in regard.ta.
it. T had no thought whatever of becoming the larg-
est life insurer, if that is true, as has been some-
times said to me.

“I simply worked out five conclusions as the re=
sult of my own thinking, without any moving cause
except my own judgment, ’

“IPirst: That at that time I knew I was insur-
able, and I could not be certain of immunity from
accident of ill- thlIh and it might be that at some
future time I would not be insurable. That was
the first step to the building of sixty-two policies.

“Second: That life insurance was one of the best
forms of investment, because from the moment it
was made it was good for all it cost and cz}yried
with it a guarantee that there ‘was proteéction in
that investment that I could not get in any  other.

“Third: That life insurance in the long run was
a saving fund, that not only saved, but took care of
my deposits and gave me opportunity for possible
profits, that not infrequently returned principal and
interest and profit.

“Fourth: That life insurance, regarded from the
standpoint of quick determination,” was more 'pro=
fitable than any other investment I could make.

“Fifth: That it enabled a man to give away all
he wished during his lifetime and still make such
an estate as he cared to leave"—Lite Insurance “Ine

dcpendent

Co., 33 William &treet Geo. Hodge & Son, 120 hmg
Street, all of Montreal.

The Commission reserves the right to make cha,ng- ;
es in the above list as may be deemed necessary from ,

time to time. %

This will leave '




