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wHinh Record—American Can, Crucible Steel,

fiond Allis-Chalmers Were Also Strong Features.
——
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mbinat

of U. S. Steel, although discredited in conser-

- doing of Vmol Cln;éd a Break

ocomotive Sold Up to 823, Which is a
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July 26.—The story of a big new steel |
jon to embrace practically all concerns out-

|

{ive quarters, proved to be of specuiative utility and |
Bocks of independent steel companies responded to it | been a success.

A gdvances at the opening.

ording
th Mr. Schwab as president, opened 7 points up at
s
ool gained % to 36%.

a definite announcement

o by Dow

In response
fies & Co. on Saturday of the signing of a war con-

mounting to about $40,000,000 with the prob-

g

finct &

Bethlehem Steel which |
to the story will be nucleus of the combine

HON. W. T. WHITE,

Minister of Finance whose loan in New York has

Stock.
Amal. Cop.

Am. Canp.
Beth. Steel

Erie .. ..o
Inter-Met.

| Lehigh Va1,

; Nor. Pac.

{Penn. R. R. .. .

| Reading
Southern Pac.
Union Pacific

U. 8. Steel

under good b
short covering

ity of another of similar amount in the near future, Ames Holden

b made a new high record opening on sales of 2,-
shares from 60 to 603, compared with 59% at the

”
fgose On gaturday. U. S/ Steel gained % by opening
s

~xstional Einameling and Stamping was active, sell-
:h,, up at 24% in response ta closing of contract
"H‘“Pp') of large number of steel barrels to Furope.

3 Few York. July 26.—There was a slightly reaction-
cy at the end of the first hour but the ab-
of the market for

a1y tenden
gmptive capacily
s remarkable
i War contracts of
wegotiation and this factor does not seem to have

war order issues

large -amounts- are still under
Jest its possibilities.

Commission houses warned customers against huy-
F Ing stocks which have had a big rise but their ad-
Frice seemed to be superflous for customers thero-
wves were much more inclined to operate on the
glling than on the buying side.

» The strength of Allis-Chalmers stocks is largely
iue to the fact that many concerns taking on orders
Lfr war munitions are obliged to depend upon the
b illis-Chalmers Co. to make tobls and machinery ne-

“gseary for the turning out of the business

E New York
ﬂy of stocks for sale on the opening advance the

.—While there was a

July 2 zood sup-
bpeling was readily absorbed and after a slight set-
ihack, the market, or rather industrial for
Iyhole market was in that department, showing a ten-

list, the

fency to resume its upward movement.

A new high record made by Baldwin Loco

which sold up 443% to 823
ftiosed 4 new war contract and bulls now predict an

was
The company rtecently
Padvance in the prices of the stock to par in the course
of the summer.

that had

beounted its forthcoming statement of earnings argu-

>Allhrmx:h traders predicted steel dis-

bing that the estimates were so high that they could
puot be exceeded and might not be reached., the tone

stock was very good and the supply in the Street
#emed to be small.

L New York, July 26.—Weak bull accounts having

iBen shaken out and a new short interest created the
imarket rallied vigorously in the early afternoon fol-
bwing the publication of the news that the (ierman
sibmarine had confirmed to the requirements of the
| International law in regard to visit and search hefore
faking the Leelenaw. There was covering
and quite a little buying of a better kind to take ad
Vintage of the opportunity afforded by the hreak in
pices which left intrinsic value unimpaired.

Itis estimated that profits on the $40,000,000 order
oblained by American Can will be approximately §15
W0.000 and that the order still pending if secured on
ompany’s terms will yield a similar return
More, if the Allies are satisfied with the product turn-
4 out by the company, and rate of shipments a third
.k\kr of $40.000,000 will be placed with it. It
f pecation which has given rise to the predictions of

hurried

Further

is this

{4 advance to 60 or over in price of the stock
{ Bethichem Stcel sold 2221 up 15% points, a new high
Tecord.
MONTREAL SALES.
(Morning Session.)
Common : —
Bell Telephone—5 at 144,
Brazilian—10 a¢ 54.
b Detroit 20 ¢ 62.
Power—z¢ at 2161 .
Qebec Railway—5 at 10.
Shawinigar—10 at 213, 25 at 112%, 2% At 113
Shawinigan Rights—3 at 1, 2at 1. 1 at 1. 1 at 1, 100
U1 370 ag g,
Dominjop Bridge—25 at 129, 25 at 1291, 35 at 130
i" L1381, 10 at13114, 10 at 130%4.
Canada Car—175 at 100, 25 at 103, 50 at 105 25
196,25 at 105, 25 at 106, 15 at 104, 10 at 103, 25 at

%at 105, 25 at 104, 50 at 103, 10 at 105, 5

%105 100 at 104, 25
at 106, 10 at 105%, 25 at 106, 50 at 104, 5

£2 192,70 at1 03, 25 at 102, 125 at 102, 20 at 101, 20

175 a1 101, 50 at 10134, 10 at 101,

b fanada General Electric—5 at 91, 5 at 91

anada Locomotive—120 at 43, 34 at 43%. 25 at

B 125 a0 46, 25 at 463, 100 at 46, 100 at 45% .

_f Stocks:—

100 at 33%, 5 at
25 at 337, 5

Bteel Corp,—25 gt 33%, 25 at 33%,

2 y
% at 33%, 25 at 33%, 50 at 33
B 25 at 93

7 . 75 at 33%, 100 at 34, izZ0 at 33%, 25 a
—-*-:::\ 34. 25 at 33%, 50 at 33%, 50 at 337, 50 at
' 8L 33%, 10 at 33%, 10 at 33%, 26 at 337%. 25 at
‘;;D __nnt 33%, 25 at 33%, 10 at 33%, 30 at 33%. 25

i 2'5" at 33%, 76 at 38%, 25 at 33%, 25 at 34, 75
3 "-u ::L 34, 25 at 33%, 25 at 34, 15 at 34, 5 at 34,
+ <4 at 34, 10 at 34, 75 at 34, 100 at 34, 25 at 34,

& ,lﬁlos:; ;:z“:mv., 2 at 33%, 25 at 34, 256 at 34.

u‘v a al.{s at 34, 650 at 34, 25 at 34, 100 at 34. 2
o ‘)‘-4. 50 at 34, 25 at 34, 15 at 34, 50 at 34!}

B0 50, o0 " 4%, 25 at 34, 50 at 344, 25 aL .

2, 2, g5 :: at 343,25 at 34, 75 at 34, 10 at 34, 25 ¢

E 'v_ x nt»JQ%. 5 at 33%, 50, 50’at 33%, 10
Dt;lo at 33%,°100 at 33%.

¢ oM. Textile—50 at 70%.

;u;s:lf:l :6, 5 at 663, 20 at 66%, 25 at 667,
oy 107’ 25 at‘87. 26 at 66%, Y0 at 67, 10 at 67,
i + 10 at 67, 10 at661.
pl'lhw-ad:—

A

25

L}

[ Canaqy Cement—40 at 9014:

2 8da Car—p5 a¢ 102, 20 at 101, 25 at 102, 25 at 103,
24103, 5 a¢ 103

fron—s5 at 81,

'MONTREAL QUOTATIONS

Crucible opened 1% up at 47, and Republic |

| sale.

| predicted.

Am. B, Sug. ..

Can. Pacific ....

| Utah Copper ...

Qpen,
%’
625
603
216

. 180%
24y
A L ).
o 140

104%
10635
147

8415
12614
643,

651

|CHICAGO WHEAT WAS STEADIER
ON BEARISH CROP REPORTS.
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eign ac
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Chicago. July 26.—The wheat market opened strong

and active |

MAJOR-GENERAL 8AM. HUGHES,

Who has been inspecting the Canadian troops now

Weather reports were favorable, but | in camp at Sherncliffe, England.

| there was no evidence of the crop heing threshed fo
Large huyving of American wheat by Italy was

Prices broke rather sharply under the opening ad-

MONTREAL MINING CLOSE

BULLION B

ML RESTRIGTED

0’ Brien all Alone in its
With Thirty-Eight
Bars

e

ORE SHIPMENTS DOWN

Seven Mines Contributed Eight Cars Betweéen Them,
The Odd One Being in Faver of McKinley,
Which Forwarded Twoe,

Glory

Cobhalt, Ont, 26.-~-The low price of silver is
still serfously curtailing the shipments of Bullion from
the Cobalt camp. and only one consignment has left
the district within the past week, This is credited
to O'Brien which on Tuesday last despatched twenty-
of metal to London containing 29,171
1t $13,56047. The previous week

July

seven bars
ounces and valued

38 bars

there were

Following is a summary of the bullion shipments

i Stocke:— - i | 3 -t .
| [vance. The market became steadier in the afternoon Reported by Edward L. Doucette. | forilie iyear Lo dntes )
| Minimum | on bearish crop estimates for winter wheat Cobalt Stocks:— t Mine DQunges value,
| Selling | Corn opened firm with wheat and on unsettied wea Bid  Askea | Nipissing <+ 3,309.106.29 $1.680,224.83
Price  Asked BiL jlhr‘l’ conditions country offerings were not heavy Balley o any aa, [ Pom Red $11.723.00 204,428,838
b : . ...v.| The oats market followed other grains Reaver §u 42 |trown Reseive 221 \t‘mun 111,500.00
i ‘--”h d. B \ «+...| Range Previous Buffalo 10 0 Catibou Cob £0,683.00 10
| ell Telephone .. .. .. 140 14 w Open High. Low Last. Close | Chambers = 161, | O'Brien 287.721.00 14280077
Brazlllan T. L. & P, xd. .. 64 b4 Wheat: S , | Buffalo 84.689.00 12.500,00
| Conjagas 1,00 480 |
Canada Car 50 0 99 | July. 1141y 116% 11271 112% 114%  Crown Reseryvs 45 48 | O Reserve (Silver Leafy  14,000.00 7.000.00
Do, pfd ‘ . 98 1n4 1021 | Sept J08% 109Y  10R1y  106% . 108% | [oster 1 1y | Mining Corp 5317400 27.308.27
Canada Cement 28 28 . | Corn Gifford 1 2 l'l‘u\h-\\:\ 2,321.00 11800
Do.. pfd D01, a0ty :,lnl\ 804y TRYy o Great Northern 21y | Mistellaneous e i 2,203.00 112644
Can. Converters w84 ) R Thi T4 70 Hargraves ) 2 -
Can. Gen. Electric ... 91 91 . Oats: Hudson  Hay 1oon [ Total 4.540.600.97 $2.248.280.00
Can. Locomotive . 30 i 1| July iy 25 REN %8 | Kerr Lake ¢ o $ 36 | e shipments ave also down, but in this case, the
Can, Steamships \Voting | Sept.. 38l 38y pire sl Larose \ s ldecrense 1a almost negligible.  Seven mines contil-
Tfust, pfd A ) ——— McKinlev Darragh n 23 buted cight cars between them, the odd one belng in
Crown Keserve 1" NIDISSINR voe aes o0s sosessones 0 0.8n favor of MeKinley, who sent out two ecars to PPerth
Detroit United It 69 {Feterson i Amboy during the week.  The extra car glves tho
Dom. Bridge 107 131 1303 | £ Right of Wiy 3'% 1 mine first place by a large margin in the week's |ist
Dom. Canners 31 31 | Rochestet \ . Dominion Reduction are next with one ear to Denver
Do, ptd P . | Seneca Superiorn 3 1'\1!‘\ they pre closely followed by the Mining Corpora
Dom_ Coal, pfd 98 as Silver Leaf * Lie Hons which kept up its steady shipmenta with n eny
Dom. lIron. pfd il N x1 Silver Queen 2ip !lh-m the Cabalt Lake.mlne to Marmorn
Dom. Steel Corp on 123, EEL™ —— Temiskaming Ser Yy ':‘«.: After a long nhuence from the shipping lst Nipis
) : 4 — et e [sing Reduetion again makes an nppéarence The
Dominion Park 120 o0 (Continued from Page 1.) I'rethewsn 9 | Mant desp hed ) 2
Dom. Textile [E} w TNy Wettlaufer 6 ‘! ant despatehed aoear to - Conlagua Reduction st
Do, pfd 101 i might e mentioned. 1et,thers bsiione: notalle ex- Porcupine Stocks— Thetold 11 toatalled rather move than fifty-five tons
. .’ . eeption John D. Rockefeller The founder of the Apex " 4 The wiher shipprra were Peterson Lnke with Seneea
wiluth Superio i £ ?
! “Superiy LC : most profitable husiness in the world —the man who | . e , = | o ABambEEE-FREIANA; shd Cnoey-Cobalt,  The L
Cons Gol I
Goodwins. Ltd 26 26 ! .
L has given more money to hospitals and institutions | oo qoiae 105 00 112,00 Kkeard mine sent nut w car to Denver
Do., Ptd T s 6 i of education and research than any other man in ., 00 q - The complete detalls are
1 lee . ob i 1 7 0
Halifax Electric Ry .. 160 180 the world —employs a regiment of people to look After | oo e . - Thi/Weekii uie: shlpmeninwere na foilows
Hillerest Callierie 24 BERN (his  personal safety and protect him from  crazy il)“m‘ byt ) ) Miive —
Hulllnger Mling T [narchists of the Kind that aitempted murder 8o | oy, B T B
Hlinols Traction 61 recently in the Morgan home at Fast Island in the | o o i . Vietarmun. etk SRonEER 6re) =
Do, rfd 9l WM e Sound [ Gold Reef g ' Mining 1“orporation ) i (5
Lanrentide 160 ! New Credits. Hiomestake i ) Dominion Reduction 85,000
SO Henry I'. Davison, by the way, returned from Lon- | Hollinger Shooa MeKIntes -Darragh 147.040
Lake of' Wands. nfd 12y 1200 Lgan full of business which the Morgan house Wil jupiter i L Chambers- Ferand 56,080
(Markay: > 1% N Lexploit for the Allies but very acutely silent as to | y\othertods 1o | Cisey -Colmit B B D
Doy, otk i ! S8 lits import. This is a time of big uniis and some ' Melntyre l )
Meln
Mexlcan L. & P 46 46 -+ |laree foreign credits here will. of course, be the pearl Laks , 3 Forn e
Mont. L. Ho& 1 - =i A6 gean to the bhanker's homecoming. Cost to the  pore. Crown a0 S
,Mont. Cottons. pru. ik hi! a9x !l nited States of the confligt between the North and  pore. Imperinl 6l W 7 N. Y. STOCKS HIGHER.
Mont. Telegraph ) 140 the South half a century ago was three or four! pore I'et d New York. July 26 - Marke! active nnd higher
Mont, Tramways ... ..... 220 220 thousand million dollars and staggered the world. | pore. Tisdale ... ... 1 VU e ta-dnye lows Bethlehem Hisel 917, up 105 t, 8
Do., Debentures Bl 81 Early in the struggle the North paid six per cent  pore Vipond [ 0 Rteel f4%, up 1% Cracible Steel 46 Can 504 F'
gl € 1 ' ¥ h .1
National Brewerles 4914 49% for a loan of $500,000.000. Now we get the modern | pregton I Dome 3 } v Amerfenn Locos 51% up 3% Baldwin 81%, up
N, K, Steel & Coal 1% LD [war loan. Look at that of Britain's just floated. of W o 94 PRty .
Ogilvie Ailin . 15 2IN 11T $3,000,000.004, and the magnificlent 1esponse to it SRS . 3
Do plil s 1na 16 ynparalelled in financial history. britain, indeed. MONTREAL STOCK EXCHANGE. VISIBLE SUPPLY OF GRAIN.
Ottawa L. H. & P. » 120 120 has horrowed since the war hegan the tremendous (Unlisted Securities.)
g 82 82 750,000,000 f f New York, July 260 Vikiblegsupply of grain in U
@ ‘ 82 B s " o 00, e ace o B - | ) " R
Penmans, pfd. [sum of $4,750.000,0 Yet in the fa their mar Montreal, Monday. Ju GIh, 1915 M tollows: Wihieai 33.000, ﬁ 423,000 hushels
Porto Rico .. .. .... .48 48 | velons borrowing resources there are those who say Seflers  Huyers Corn. 27,550,000, de £5.000
sle ose : ountries are galloping to hank- | )
Frice Bros S5 3 60 60 that th wonderful countries are galloping to bank Misceiluneous:— ! i 200,000 dec., 4180000, Bonded whent 84.068
" N V14 3 . o, T Vit e 3 . I E ’
Quehee Ry L HO & 1013 i ruptey Kverything is relative. The [ nited Stat Asbentos Corp, of Canada Vg 1 (e, ARG, Onte 32,000 doe {1000
Smart Woods, pfd. . 80 90 in 1865 had little gold except what was in the howels 5 Pt A | - o
Shaw inigan, N1 L . 1 of the earth. How much zold has Britain now (vis- e B R &0 NEW YORK 8TOCK PRICES
Sher. Willuns v ¥ 66 117 ihle and invisible) and how much of what she h,ut"“'” Light & Power Rond f0 New York. July 26 Ameriean Can 0% Crucible
Do. PIA .ooce oo eneoes 9 ” is in storage in Africa, is incidentally being o SN e & 1w |teet ¥htes BaTwin 12543 . 4, Stver 84N Wektiag
Spant<h River o 3% Casked hy many bankers. For my own part | believe g o
Spanish Riv pfd 35 S spec ulators wha sell good American securities short | Ninnt. Teamway: & Down . "
Steel (v, ¢ Canada 1 1878 for investment —as some are doing-—are in much Raiinfal BEGR CoMM . o . | : =
Do pfd . . 0 69 creater danger of the hankruptey courts than Al- 5 Rt ; | HOWARD S. ROSS. K.C EUGENE R. ANGERS
railway XD 111 111 ve. bion and her allies.  When you get down (o hrass ) ; [
Tororto Railway XI Sherhrooke Railway & Power ¢ 1% |
e i % A e aiter e o T v | ertronie Rulaay " ROSS & ANGERS
) estern 4 g 3 & | 5 - y -
Tucketts Tobacco . 25 29 physically mvwllrurlwmlv\ financially \' ,w-;u”..r-y; wayagamack Pulp & Paper (4 . a5 | BARRISTERS and SOLICITORS
- . cco PLd. .. . 90 20 s dructive area. If experience is any teacher. will fo - - . .
Tucketts Tobacce ; ; ' thie iFHeRETL ONiE Do Bonds oo T i Coristine Building, 20 St. Nicholas Street, Montrea
Twin City .- 8 ow e
ot India Elec 7 . S— = ==
\\'P.l 1 mry iy o The Black Months of Last Year. - ~ v- } R .,4 A % = >\‘,’1>\\’ = T RS
Winnipes R 56 100 Fruth, humor. frony, history and instruction are to \ d AN AN Sy \ AN NARIEAS
windsor Hotel v woeeee o be found in H. G. 8 Noble's admirable littie hook
Banks: 3 ixe o o Crisis of 19147 If the
The Stock Exchange in the (risis 1 l
. crien " 145 : > ra
o iars ione, et o e mam omquers ot e com- THE. GRAIN AND FLOUR TRADES Those engaged: o
Lommerce .« i & o st mittee of Five —as he does- the Committee are en Q 74 a . 4
1
B o BIE T e | B o e T cormnen sorites 15, ok MRE_MOST 1M} \)R’TANT FACTORS interested in those
.. .. 180 180 s | % Vg
Merchants .. - - o ot et e camg down ¢ 10 - [N THIS COUNTRY’S GROWTH AND trades should read,
Molsons i we ees eceoo s change on July 31 Largely it was their effort and s
1 3 ) e g
Montreal b "‘ N ability that enabled brokers so soon to clean up DEVLLOPMENT study illd knﬂw
2 2
Nova Scotin .. ..o weees 261 261 Tt the $100,000,000 of contricts open when huginess was
507
ottawa; Xd. ..oee ' .‘; i‘]’lx ***** | guspended, for this remarkable achievement was fin- GhHe
11
Quebec -.--- et {shed by October | incredible as the performance still _
Royal .. -- 21% ***** lappears. looking back (o those dark days from the THE IDEAL JOURNAL FOR
o 211 i
TOronto ... ece: o bkl sting 3 f restored confidence und extra- ¢
e 140 [etaking: FlepRi ot TR iter Bl THE LARGE AND SMALL w
Union **+*+| ordinary money plethora. Another thing this nar-,
Bonds:— rative discloses is the tendency then ax now to MILLER, THE GRAIN .
Qg 981, 714 . s
| Bell Telephion: . 2 "3 exa ate the movement of our securities from ,
Bell Telel agy, a3 |CXegEerate e A MERCHANT AND THE
Can. Cemen T _’ 5 Europe to New York a deiagation of foreign hrokers
pDom. Iron & steel L 86 5% estimating that $40.000,000 to $50,000,000 would ’”"\ GRAIN GROWER.
Dom. Textile A 97 |Ljve in the week ending August 4, whereax the ac-| Py
{ Dom. Textile 18 N - 97 | ual arrivals totalled but $20,000,000—to the great| g
Dom. Textile ¢ o Lo 97 | Lelief, of course, of the committee. With the excep- | -
Dom. Textile ). " 97 |ijon of the latter (H. K. Pomeroy, Ernest Groesheck. | an
| Nat. Breweries 2d 143 % | phonald G. Geddes, Samuel K. Streit and H. G ~i
;'milvi'e Milling ma . 103 | xoble) and the commiitee on unlisted stocks (F. 8 ]
Gushes B o5 i 493, ISmithers, A. C. Gwynne, Frederie H. Hatch, A. H.| SUBSCRIPTION PRICE : ®
Sher. Williams .. h 98 Lockett and E. K. McCormick) refercnc: to per-
[ | Co of Can o utd sonalities in this story of last year’s debacle are al- Per Y
Steel G s * S e L ) o 5 . ear
- mom wholly anonymos.  Especially is that true of Canada and Great Britain - sloo
10 at 0 " i at 69, 25 the most inferest inc.dents it sets forth Wall
Steel Co. of Can. at ha At s # | S il . B il . .
Street has been guossinz. ther fore, that the presi ‘ Unltedstate' and Fol’el[n- 31.50
1 a5 1: 1710 10, 9 17%. | dent of a great national bank who on the xnnrmngi a8
Steel Co. of Canada » o o o 5 at of July 31 sent word to the governors of the r-,\r'hangp(
a 1%, 2 B Kol = n Ry = s , < | i . "
hoEL L. [0, 100, 100 at 19 25, 25 75 that closing down would be a big mistake was none The only Canadian publication devoted to the interests
1B 10 a1 1935 10 a1 20 a1 other than Frank A..\anderlip. Its guess regarding | of the flour milling trade.
at 19%: X - f a gres i banking |
9% at 19% 19 5. & igt the unier partner of & grens mw”mn,“m‘ o 5 Containing technical articlen on milling and cereal hus-
e ’!'\" 50, 50 1ot at 19% 5 house who appeared before the Committee of Five bandry subjects, well of all
SEoa . ' 5 . a 19%: 5 ai|to offer the most practical and invaluable dvice ! subjects affecting the grain and flour trades.
50 25 : 9 20 At 195 25 ar 19%: 5 al| ‘
bl b il 101 187%. 25 at 187 is that Henry D. Davison, of J. P. Morgan and Co.
i .50 at 10 shoat 187, 25 & |4 3 :
b Al 1044 o) = 0 ‘- an as 19 0 at was the man. But who was the banker, who insisted
25 at 18%;: 50 al 187 100 ar 19; 50 at|
| a 5 at | before resumption would be safe a stock ex-
- 25 9: 10, 5 at 18 25 at 5 ar ! that i X <
ST change committee should be appointed to visit Eng- PUBLISHED MONTHLY BY
land, France, Germany, the low countries and Ice-
It = 'land for the purpose cf accurately determining the
- T, - y 85000 at 9
Bell Telephone “"»J o total amount of our securities held abroad” I shall| ]
Canada Cement-—$500 at 83'z

Dom. Textile—$§1,000 at 974

Keewatin Mill—$500 at 1

Banks:

Hochelaga—1 at 149,
Union—1, 1, 3, 3, § at 140.

no

add to the gaiety of nations by disclosing this gentle- |

! 85-45 ST. ALEXANDER STREET

man's

identity.

It

is a fact,

however,

tha

t if the

Committee of Five had listened seriously to ten per

cent

of the suggestions of this sort that were sub-

mitted to it the big board would not be open yel
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