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Net Profits for the Past Fiscal Tear HouÆK&h^o££tt£VitS£!2? IfaS»* of °‘taw=w«h«id
Amounted to the Sum of The President. Hon. GEORGE BRYSON, in the Chair.

$625,748 REPORT OF THE directors

year en*5 the fortieth, annual report, showing the result of the Bank's busin

=—=> ■M

Placed Into Effect 

WOOL SUFFERS MOST

Option From English Company Making 
Superior Shell Taken by 

United States

NO SHELLS IN RESERVE

at its Banking

Army Cloth is As Active As Ev 
■'llill, ere Still Turning Out Great Quanti! 

—Russie is New in Market.
SURPLUS WAS $273,748 Mend foress for the ■

N^la™n,1 Profit and Loss Account on 29th November, 1913, was

^r=ftite,t^tf^E^*"bt,ul debls: B!?™#
.. Appropriated as follows;—“iSSAa* ***at thc rate of 12% *

œs/Steilhon&and Fumiture; ; : :

$202,759.45Mr. G. A. Grier, proaident of the Dominion Glass 
Company. Limited, expressed the opinion at the an
nual meeting that it was too early to exprès» a de
finite opinion as to the effect of prevailing conditions 
upon the operations of the current year, but it was 
feared that a further contraction of trade must be 
anticipated.

Thc statement submitted to the shareholders was
■ the first presented since the consolidation of glass 

manufacturers took place, headed by the Diamond 
Flint Glass Cojnpany, so that, having regard to the 
fact that no figures were previously made public, 
comparisons are not obtainable.

The net profits for the year ended September 30th 
amounted to $626,748. After deducting $120,000 for 

: bond interest and $50,000 for sinking fund, a balance 
j of $465,748, equal to 17.5 per cent, on the $2,600,000 
! preferred stock, remained available for dividends.

Having provided for payment of the regular 7 per 
| cent, on the preferred, the surplus of $273,748 was car

ried forward to profit and loss, bringing that account 
i up to $488,200.

Earnings on the common stock of $4,250,000 were,
■ therefore, at the rate of 6.44 per cent, for .the year, 
i while the accumulated surplus represented about 11.5 
' per cent.

As yet no dividend has been paid on the common, 
nor is one contemplated, apparently, in the near fu-

The directors, comprising G. A. Grier, president; C. 
E. Gordon, vice-president; D. A. Gordon, Hon. Lionel 

! Guest. Abner Kingman. T. B. Macaulay, Wm. McMas- 

! ter, F. W. Ross and Sir Wm. Wiseman were re-elect-
i ed.

Test..of Matanuska Product Satisfies Secretary Dan
iels, of -Washington, That Alaska Coal, is 

Best For Naval Use.
I1' (Special to The Journal of Commerce.)
| Bradford, (By mail), December $.—
«laced on the exportation of wool has been a 
gevere blow to the trade here. The statement 
sorts t0 the Unitcd States for November re 
«, shipments of wool, which (a probably th< 

record that this has occurred.

620,091.41
*823,450.85Washington, December 16.—Secretary Daniels told 

the House Naval Committee «that, while all the bat
tleships in reserve were not supplied with shells, 
every Urcadnought and every other battleship in the 
active line was equipped, but did not. however, have j 
an adequate reserve supply.

-That," said thc Secretary-, "is no navy secret/’ 
Mr. Daniels, on his third day of discussion of 

naval affairs with the committee, covered a variety 
He declared the navy was making tor- j

annum . $480,000.00 
25,000.00 
75,151.50 
15,000.00

I
I November exports of wool totalled but £2 KLjch is the lowest since the lower duties were 
[Lj into effect and is considerably below the ou 
Ighlpments in November last year, when trad< 

« restricted owing to the awaiting of the new ta: 
I Wool has naturally suffered most, but dealin 
|l»pB and yarns have also .been severely crii 
i When the embargo was pfeced upon wool it wa 
lilcipatcd that the shipment of merinos would t 
! lowed, but no such thing has happened, the i 
I being that even fine wool and tops are unrepres 
[in the returns. The export of fully manufacture 

Hides is sensibly below recent months, all due t 
[ retention of heavy woollens at home, 
i What we are most surprised with is the largi 
Lports of mohair and alpaca fabrics, a matter v 

will interest many Providence spinners and in 
lecturers.
I The increase in value of cloths, linings, plu 

(etc., for November 1914, over November 1913 
Eil,606 5s lid.

ï ^The demand for Army cloth is as active as 
bgetwithstanding that enormous quantities are 1 
turned out every week. It is estimated that 
iO per cent. of the textile machinery in the dis 

I jgengaged in the production of khaki and other V 
jclath. Thc output would be greater still if the tv 
ittibusand looms there are in the mills could be 
'itantly occupied. As it is, however, warps and y 

: cannot be provided in quantities sufficient for 
Jtopose owing to the scarcity of skilled labor.
| . Expert spinning operatives are particularly sci 

g th6 recruiting campaign having drawn very hea 
I upon the young workers in this department. Ne 
It^less many miles of khaki and scarcely a less qi 
f tlij of French blue-grey clo.th are produced each v 

i end still the demand is for more.
K ’The Russian Government has 
^market and is anxious to place contracts for tl 
i million yards of Army cloth. As early delivery is 
hired, however, few firms are in a position to s 
| irtenders. More orders are expected from Frai 

r and these, with thc contracts now in hand, will k 
iftW machinery fully occupied fur 
Swijne. The present pressure will, no doubt, gret 
idd|»y deliveries of spring goods for civilian 
f toother hand it is recognized that smaller demi 
Kill hare to be met so far os ordinary trade is ct 
«lined now that khaki is so largely being 
j The shipping trade is small and is confined aim 
||lusively to the export of tropical cloths to Soi 

Aéerica and fancy worsteds td the 'United Stal 
There is little ordinary trade in the clothing indi 
try. but several firms are busy with khaki unifon 
There is practically no change to 
«tohe wool market, prices remaining at a high lev*

«
~~------ 695,151.50

............. RBX.299.nli
Balance Canned Forward at credit .of Profit and Loss Account. ;...........

at Ashdale Avenue, Toronto, and Robson St., Vancouver, have been closed r0<1 a^s* ®nt- The branches

ago at the comer of Rideau and William Streets, in the City of OftatSTtavïiJXedaI.ÎS,?3'* somc ^ 
for thc^Pf^<lf mbrginB the office there, which are also included in the cxpe(ditïïe fw "erc n
their ÆÏÏSÆffi h” ,nSPCCtEd 38 USUa1' The °f thc&*hav= perform*

.President., 
eneral Manager.

n-. AJter jonarks from the President and General Manager, the adoption of the Rennrt 
President and Vice-President, and carried unanimously. Keport

CU,Tent yCar' ^ thC ™uSerati™mo7t^0Ltdl?™tU:: *£

tst1« S is $

1 1 ‘ :..........

of subjects.
pedoes at Newport for $5.000 each, more than $1.000 

private concerns supply j 
An English company, making a superior

less than the price at which

shell, he said, had offered the United States its pro
cess for $10,000, and the navy has taken an option.

Secretary Daniels said tests completed ten days ago 
on coal from Alaska Matanuska fields had proved ,
practically perfect.

The report of successful naval tests of Matanuska 
coal was sprung as a surprise by the Secretary, who 
was elated particularly because of plans going for
ward for the Alaska Railway to open up the coal

" asag«M
was moved by the

It was the more gratifying, he said, in view-fields.
of the fact that last year tests indicated that Bering

iRiver coal was not suitable for naval use.
The report shows that the Bering tests were repeat

ed on the coal from the Matanuska field, for seven GENERAL STATEMENT OF LIABILITIES AND ASSETS 
AS ON 30th NOVEMBER, 1914.

‘ ' LIABILITIES

THE DUKE OF CONNAUGHT,
days on a forced draft trial of four horns at a speed who inspectcd Monirca,-s Soc(>nd Contingent to-day. 
of twenty knots, a natural draft test of twenty-four
hours at fifteen knots and another of forty hours at - ■■ > ■ ■— Capital Stock paid in............................................................. ..................................

Rest or Reserve Fund........................................ ............................................... ’ ‘ * * j
Dividends declared and unpaid........... .............................................................
Balance of Profits as per Profit and Loss Account................................

Notes in Circulation................................./.................... ......................................
Deposits not bearing interest................................. ........................................ ‘ ,* ’
Deposits bearing interest including interest accrued to date of state

ment..........!.................................. ................................................................................

Balances due to other Banks in Canada............................. .............................
Balance due to Banks and Banking correspondents in the United

Kingdom and foreign countries............<....................................................
Acceptances under Letters of Credit........................... ..........................'..........  ‘
Liabilities not included in the foregoing.................... ..................................

$'4,000,000.00
4,750,000.00

120,453.00
228,299.30

ten knots.
“Unlike the tests made with the Bering River coal 

last year." says the Secretary in his memorandum to 
thé committee, “it was not necessary to hand pick the 

It was used in the

MIC! MM SHOULD El! NET Cl OF ELEVEN Offl 
BETWEEN 5 !D 7 P.C. 08 COMMON BRANCHES 18 NOVEMBER $ 9,098,752.3Ü 

4,051,7-10 00
7,170,460.00

32,954,780.87

Matanuska coal for these tests, 
same condition as when delivered, and the results 
are so satisfactory as to justify the belief that the Boston, Mass., December 17.—It is probable that 
Matanuska coal is in all respects satisfactory for American Can for its fiscal year to end the last of 
navy use, provided that the coal tested is a fair in- j this 
dication of the general character of thc coal in that | thafk last year.

40,125,240.03
121.01

Houston’s Bank Directory of Canada for December, 
which is just to hand, indicates that the chartered 
banks in the Dominion opened five branches in No
vember and closed sixteen.

month will show net profits somewhat better
12N,N.>1. Ill 
67,459 S7 
57,452.45

The balance for the $41,233,000 com
mon will likely run between 5 p.c. and 6 p.c. against 1field. Branches Opened.

Cap Santé, Que., Que.—La Banque Nationale.
Glen Robertson, Ont—Bank of Ottawa.
Iroquois Falls, Ont.—Bank of Ottawa.
Milner, B.C.—Bank of Vancouver.
Ste. Camille de Beliechasse, Que—Banque d’Hoche-

now come into
“The official report pronounced the forced draft 35é p.c. in 1913.

$53,529,920.84The war has made practically no difference to the | 
On the other trials also company. Goods are put into cans when they are

The chance of finding a market 
The . firing was easy and rests with the jobber and the retail store. If the war 

The general' has cut down the cosnumptive power of this country

trial the easiest twenty-knot run the armored cruiser 
Maryland had ever made, 
there was absence of those difficulties usually met ready for canning.

ASSETS
Current Coin held by the Bank.................
Dominion Notes held........................................
Notes of other Banks. ....................... ..
Cheques on other Banks.................................
Balances due by other Banks in Canada..............................................................
Balances due by Banks and Banking Correspondents elsewhere than

in Canada.......... ...........................................................................................................
Dominion and Provincial Government Securities not exceeding

Market value................................................................... ................ .................
Canadian Municipal Securities and British, Foreign and Colonial

Public Securities other than Canadian.........................................................
Railway and other Bonds, Debentures and Stocks not exceeding

market value............ ..................................................  ....................................
•Call and Short (not exceeding thirty days) loans in Canada 

Bonds, Debentures and Stocks............... .. .VÙ........... ..

$ 1,074,269.17 
4,270,438.00 

372,665.00 
1,384,295.39 
3,700,699.76

860,277.78

1,193,606.83

1,944,715.22

704,224.07

675,731.95

when poor coal is used, 
steam pressure was easily maintained, 
result Is very gratifying to the Navy Department and that conition will be reflected in 1915 earnings rath- 
points the way to an adequate supply of coal on the er than in those of this year. ■ But when tomatoes. 
Pacific Coast for the navy as soon as reasonable peaches, com and peas are ripe and ready for canning

they must be handled at that time or not at' all. 
Few persons appreciate what a gigantic industry 

: the canning business of the .United States has be-

sonie months
Branches Closed.

Belle Plaine, Sask.—Bank of Hamilton.
Callander, Ont.—Royal Bank of Canada.
Clayburn, B.C.—Royal Bank of Canada. 
Daveluyville, Que;—La. Banque Nationale. 
Invermere, B.C.—Imperial Bank of Canada. 
Kamsack, Sask.—Bank of Nova Scotia.
Marlbank, Ont.—Royal Bank of Canada.
Matsqui, B.C.—Royal Bank of Canada.
Mission City, B.C.—Bank' of Nova Scotia.
Regina, Sask., North End.—Bank of Nova Scotia. 
xSt. Malachie, Que.—Banque d’Hochelaga. 
xSt. Philemon, Que.—Banque d'Hochelaga.
Sault Ste. Marie, Ont., Queen & Bruce Streets— 

Royal Bank of Canada.
Toronto, Ont., Ashdale & Gerrard—Bank of Ottawa. 
Vancouver, B.C., Campbell Av4.—Royal Bank of 

Canada.
Vancouver, B.C., Robson St.—Bank of Ottawa.

transportation facilities are available.”
The Matanuska coal, he said, was as good 

coal to be found anywhere.-

Take for example five important lines of canned 
products,—tomatoes, peas, corn, salmon and Califor
nia fruits.

IBrandy Brook Company, Limited.
PUBLIC NOTICE Is hereby given that under the 

First Part of chaper 79 of the Revised Statutes of 
Canada. 1906. known as “The Companies Act." let
ters patent hâve been issued under the Seal of the these five lines will amount to nearly 43,000,000 cases, 
Secretary of State of Canada, bearing date the 10th 
day of December, 1914, incorporating Edouard Fabre 
Surveyer and Charles Gouverneur Ogden, both ot His The”'' ” 000,000 cases mean more than one billion 
Majesty’s counsel learned in the law, Humbert Cecil of ca*18- a very large portion of which must obvioua- 
George Mariotti, advocate. Bernard Bourdon, law stu- j ly be made by the American Can Co. The detailed 
the'eu" o*l^nU^"în'thanprèrtnre°ofaQuer|^llfOT fleure» of production ot these different packs this 

the following purposes, viz:—(a) To carry on busi- year and in comParison wilth the five-year average 
ness as dealers in real estate, including lands, build- are reproduced below: 
ings and improvements thereon; (b) To purchase, 
lease or otherwise acquire, own, sell or otherwise dis- x 
pose of lands, buildings and other properties, movable ' cases"
or immovable, or any interest therein, and generally Tomatoes •••
to deal and traffic in such property and in any man- Ueas........................
ner whatsoever, <c) To develop, improve, erect Corn 
bouses, buildings and other constructions on the said 
property acquired by the company, or any part the. e- 
ot and generally to develop and turn to account any 
lands or other property acquired by the company, or 
any part thereof, or in which the company is in
terested; <d) To carry on any other business which 
may seem to the company capable of being carried on 
in connection with its business, or calculated directly The Crown Trust Co. has declareddts regular quar- • 
or indirectly to enhance the value of or render pro- terly dividend of 1*4 per cent., payable January 2 to ;
ütable any of the company’s rights or property (el u .   ___ ; _ ...To acquire by purchase, lease o? otherwise £ „n- l,olders °f reC°rd Dece<nber S1’ 

dertake the whole or any part of the business, pro
perty or liabilities of any person, £irm or conipany 
or the shares, bonds, debentures or other securities of 
any company carrying on any business in whole or 
in part similar to that carried on by this company, or I 
possessed of property suitable for the purposes of this
co™**fn,y; To v*y for any property or rights ac- Commercial Bank of N.B.

- -
has the power to issue, or partly In one mode or Méchante®- Montreal............
partly in another or others, and generally on such Metropolitan, Montreal .. 
t,,™ amf ccmmiom. as the company may determine; Liverpool. Liverpool, N.S... 
lg> To «II. lease or otherwise dispose ot the entire o„„h,e
umfertaklra. property and assets of thc company or - t:ulac‘,na' Quebec ------
any part thereof, for such consideration and upon 
such terms and conditions as thu com 
fit, and in particular for thc shares.

$10,180,823.17Other Current Loans and Discounts in Canada (less rebate of
interest)..........................................................................................................................

Liabilities of Customers under Letters of Credit as per contra...............
Real Estate other than Bank Premises..................................................................
Overdue Debts estimated loss provided for.........................................................
Bank Premises at not more than cost, less amounts (if any) written

off.....’......................... .....................................................«.......................... .
Deposit with the Minister for the purposes of the Circulation Fund..
Deposits in the Central Gold Reserves. ... ;.....................................................
Other Assets not included in the foregoing.................................................. ..

34,342,058.70
67,459.87Trade statistics show that this season’s pack of report in the sti

■ 207,131
377,461.76

1,750,000.00 
200,000.00 
300.000 00 
104,985.92

.42
- against a five-year average of 37,824,000.

NAVAL STORE MARKET
New York, December 17.—The market for 
ores continues to show a steady tone with a mode 
e toQuiry from the consuming trade for$53,529,920.84 current r

|4Uttemcnts. Late in the day it waj stated that tu 
ipentlne could be bought at 46^4 cents, and sales we 
ported to have been made at* that figure,

9pot turpentine was quoted at 47 «mes, with mere 
• email inquiry from the jobbing trade. Few iarj 

were reported. \
ftr ia steady and dull at the basis of $6.50 for ki 
ped, and 00 cents more for 

JPKted at $4.
I Soalns were nominally quoted at the previous lc 

Common to good strained is ,i,65 to 13.70, Tl 
fHoving were the prices of rosins ,n the yard: B. i
ü* V F' ,a'S6; H’ **■">-■ »• **-»«: K. *4.9;
IF*. 5 S°I W.G, 36.10; W.W, $6.40.

GEORGE BRYSON, President. 
GEORGE BURN, General Manager.

This.
season.
13,400,000
7,300,000
8.600,000
8,068,000
5,500,000

42.888,000

Five-year.

11,612,000 
5,990,000 

10,108,000 
5,953,000 
4,161,000 

37,824,000 1

To the Shareholders of the Bank of Ottawa:
We have examined the books and accounts of the Bank of Ottawa at its Chief Office and 

at five of its principal branches, and have been duly furnished with certified returns from thc re
maining branches, and we find that the above statement of Liabilities and Assets at November 30th, 
1914, is in accordance therewith. The Bank’s investments and the securities and cash on hand at 
the Chief Office and at the branches visited were verified by us at as the close of business, Novem
ber 30th, 1914, and in addition we visited the Chief Office and certain branches of the Bank during 
the year, when we checked the cash and verified the securities and found them to be in agreement 
with the books.. We have obtained all information and explanations required, and all transactions 
of the Bank which have come under our notice have, in our opinion, been within the powers of thc 
Bank. And we certify that the above statement of Liabilities and Assets as at November 30th, 
1914, is. properly drawn up so as to exhibit a true and correct view of the state of thc Bank's 
affairs, according to the best of our information and the explanations given to us, and as shown by 
the books of the Bank. In arriving at the profits , for the year ending November 30th, 1911. 
sufficient reserves have, in our opinion, been made to provide for shrinkages in the values of the 
Bank’s investments.

x—Advised last month in error.
Distribution of Branches.

The branches of Canadian chartered banks are now | 
distributed as follows: —
In Canada........................ .

Ontario.............................. .. ..
Quebec ............................................
Nova Scotia............................. ..
New Brunswick........................
Prince Edward Island ....
Manitoba......................................
Alberta........................................ ..
Saskatchewan .. .. .. .
British Columbia............ .. ,

■
;

i Salmon............................
California fruits... .

.. .. 3,133
... 1165 retort. Pitch is r

646
109

CROWN TRUST COMPANY. 82
17

205
262
405

A. B. BRODIE, C.A., D. McK. MCCLELLAND, C.A., Auditors. 
Members of the firm of Price, Waterhouse & Co.,

Chartered Accountants.

BANK FAILURES SINCE CONFEDERATION.

Dividends Paid, 
note- Deposi- 

t Date. holders
1868 in full 

. 1873 fin full
57*6 

in full 
in full ,
In full

Exchange, Montreal .. .. 1883 in full in full
pany may think Maritime. St. John, N.B... 1887 in full 66^4

... > . debentures and ; pictou, Plctou, N.8.................. 1887 in full 10 6-10
securities of any other company; (to) To distribute . . „ , _
amongst the shareholders in specie t>y way of divl- Lon<lon» London, Ont. •• •• 1887 in full in full
dend or bonus, or any other manner deemed advisable. Central, Toronto........ 1887 In-full In full
any property of the company or any proceeds of thé Federal, Toronto.... 1888 in full 99 2-3
saleor disposal of any property ot the company; (i) of E , charlotte-To&arry on or do any of the business, acts and things Charlottc

fdresald, -either as principals, or agents or by or town....................................
through trustées, agents or otherwise, and either Commercial, Winnipeg .... 
alope or In exjunction with another or others; (J) 6 Du Peuple, Montreal ....

conducive to the attainment of any one or more of the I °ntario, Toronto 
objects hereinbefore

Savannah,239 Ottawa, 10th December, 1914. December 17.—Turpentine firm 
15; receipts 308; shipments 16;

Bosin flrm.
Sties 44 cent3

stock, 33,799. 
Sales 798;.. receipts 1,455; shipment 

L'.’”* ,36'4S3- Quuic: A. B. C, D, E, F, G, ! 
L " '* l «-««I K, $4.15; M. $4.55; N, $5.45
r,Gi ,5-7°; w,w, $5.9o.
^Liverpool, December 
f08'" common 9s 9d.

in full j Elsewhere
In Newfoundland .. .. 20

72

1NHMDIT MIS Tl BE IKED 
—MEHL BSED III SIPIE

COMITE» SMELTING CO.
IBS ITS FIRST SMOKE CE

50
1879
1879
1879 -
1880

57% ; 
in full j 
in full !

Total
17-—Turpentine spirits 33s 9d

BRITISH AMERICAN TOBACCO DIVIDEND.
London, December 17.—Thc British-American 

bacco Company declared an interim dividend of 2% 
per cent., and a final dividend of 7% per cent., both 
payable January 12th, 1915; making 24ft per cent, for 
the year.

The interim dividend declared in December, 1913, 
was 6 per cent., and final dividend was 7 per cent. The 
total for 1913 was 27 ’/£ per cent.

Briitsh -American Tobacco Company, year ended 
September 30th, 1914 (ligures In pounds sterling)— ! through the Cross Ranch and centering at the smelter.

| This interest was heightened because it was thq 
j first smoke action against the smelter in seven years, 
and the first one tried before a jury the Company 
has ever won.

In his sum-up of the case, Judge Brown stated that 
damage must bp proven, and also the responsibility 
of the defendants. Mr. 8. G. Blaylock had given the 
chemical analysis of the smelter smoke, showing>that 
It contained noxious gases in very small quantity.

It was true, apparently, that the smoke passed over 
the plaintiff’s farm, but It was for the jury to say as 
to whether there was any damage.

It was not necessary to prove the damage with 
mathematical accuracy, he said, yet the jury must be 
reasonably certain.

96
To- LULL IN PIG IRON BUYING.

December 17.—Thc Iron Trade 
•protracting for

Cleveland,Campbcllton, N.B., December 17.—Operations are i<> 
be started on the antimony deposits at Luke George. 
As this, mineral is used in thc construction uf shrapnel 
and sixty per cent, of the world trade has heictufoi' 
been enjoyed by Germany, it is felt that there i.- il 

bright future for the industry.
The Lake George deposits 

previous to 1884, but the price dropped 
half cents a pound and operations ceased, 
company put up a mill and reduction plant, 
closed down for lack of capital, and on account o

Rossland, B.C., December 17.—Thc action fof smoke 
damage brought by Mrs. Eva Cross against the Con
solidated Mining and Smelting Company of Canada, 
Limited, has been dismissed.

The case was a most interesting one from the start. 
In view of thc number ^of ranchers residing within 
the radius of the three and a half mile circle drawn

Review
finished materials is being 

ra “n8erva,lv= way generally up to April 1st
the h I”' T"°r0 ‘a a 1U" ln plB lron btolng af- 

tea, y transactions of recent weeks.
™ machinery market Is enjoying an.cncouragins 
™ In the demand from 

tt,,d from abroad 
uiry from France,

The

worked with profit1891 59 . 59af domestic buyers. Thc 
continues, and theer is an active 
Russia, and England.’’

to six and a 
Later the 
but again

1893 ' in full
1895 
1905

in full
in full 
in full 
in full 
in full 
in full 
in full

7616 Net profits, £2,177,022, increase £25,186. 
Surplus after dividends—£980,319.in full 

in full 
in full

1906 CORN PRODUCTS REFINING.
enumerated. The operations of ; Sovereign. Toronto . . ..

:.m S33M ;;

Brook Company. Limited," with a capital stock of ten Hyacinlhe* St. Hyacinthe 1908 
thousand dollars, divided into 100 shares of one bt*i- Farmers’ Bank .. .. .... 1910

Deccmb<'r I7' Hearings l„ ,ul,
6 tome “* dl8solvo ‘he Com Products" ReHn-

terarc bcins hc,d ,n chicae°'
1908 long haul to the railway.

The completion of the St. 
within three miles of the plant solves thc tian. p 
tation difficulty and the increase in thc price u «' 
metal to fourteen cents a pound, encourages th< 
that active development will go on permanently.

PHELPS, DODGE AND COMPANY.
New York, December 17.—Phelps, Dodge and Com

pany declared Its regular quarterly dividend of $2.60 
and ‘$1.00 extra a share, payable December 28th to 
stock of record December 17th.

Six months and nine months ago $1.60 was de
clared and a year ago $2.60 extra.

John Valley railway K>

dred dollars each, and the chief place of busi 
Ihe said company to be at the City of Montreal, In 
the Province of Quebec.

Dated at the office of the Secretary of State of 
Canada, this lllh day of December, 1914,

4 THOMAS ÉtlLVEY.
Under-Seéretary of State.

Ilia bellof ; Bank of Vancouver............... 1914 n,, , eved hearings will be 
8,h In New resumed about Janu-

York.UNITED 0A8 AND FUEL CO.
Hamilton, Ont., December 17.—P. V. Byrnes, man

ager of .the United Gas and Fuel Company, »ays that 
his concern is in a better position than ever before to 
keep up the gas pressure.

He said that regularly the company was bringing 
; in between three and four million feet of gas per day.

Of this amount thé average consumed is about three 

and one-half million feet per day.

rmP1>tiUVa manura'tiw<>ra favorable 
fc lut W«k. haa b°" l,r<,UBht out «■ Chicago over

COST OF EXCHANGE SEATS.
The Boston "Advertiser" says o°

that $13,600 Is bid for a - 
and that $16,000 would be paid for one. 
early in September, was at $11,500.

Boston Stock Exchange
The last sale,

AMERICAN TYPE FOUNDRIES.
New York, December 17.— American Type Foun

dries Company declared Its regular quarterly dividend 
of 1% per cent, on preferred and 1 per cent, on com
mon stocks, payable January 15th to stock of record 
January 10th.

Surveyer, Ogden & Mariotti,
Solicitors for the Applicants,

146 8t. James Street. Montreal. 
(Second Insertion.) 1

4*tl|||ntn$i...........

$900, an advance of $100 over the liUt previous 

action. \ GOALAMERICAN STEEL AND WIRE.
New York, December 17.—The American Steel and 

Wire Company Is operating about 46 per cent, of ca
pacity. Two or three -months ago, operations were 
around 65 per ceht. capacity.

The American Steel and Wire Company has been 
operating more of, capacity than the mills of 
United States Steel engaged in production of other 
classes of steel.

r
Chaleur Pulp and Lumber Company, Limited.

PUBLIC NOTICE Is hereby given that under the I 
First Part of chapter 79 of the Revised Statutes of;

gv the 4th day of December, 1914, changing the -name of will be held on January Ctb, tv authorise thc sale of 
IS }?v.mïtrr. Um|ted." to,the company's physical properties to thc Inspiration

-aacypedia I ulp and Lumber Company Lira- consolidated Copper Company. The transfer book*
DstgL ai th* office of the Secretary À State p; l?m «member 2«th, and re-open after thc

j T ■ -

fnfBfg Under--Secretary ot State. : Pittsburg. December 1L—Tbe Crucible Steel Coro-
m^ero tor the Applicant*. pany of America has deferred action on its dividend

et, Montreal. , jon the preferred stock. Similar action was taken
Insertion.) . {three months ago. , . j

NEW KEYSTONE COPPER CO. CHANGES IN STEEL PRICES.
New York, December 17.—The Iron Age reports the 

following changes In steel prices;—
Open Hearth Sheet Bars, up 60 cents a ton to $20.00.
Iron Bars, Chicago, up $1.00 a ton.
Steel Bars, Pittsburg, off from $1.10 to $1.00 per 

100 pounds. ■
Tank Plates and Beams, Pittsburg, off $1,10 to $1.66 j 

per 100 pounds. j
Steel Hoops, Pittsburg, off from $1.26 per 100 pounds 1 Limited, the regular quarterly dividend of 1% per 

to $1.20.
Black Sheets, Pittsburg, off from $1.86 to $L80,

Galvanized Sheets, off $2.$0 to $2.76.

Stock Exchange*
reported*sale was

$the
‘ uIvL°UR C0AL BIN® FILl-E0 BEFORE yd

TR0UB,FOR THE 8EA8IDE- AND 80 AVOI 
"foUBLE AND DELAY IN THE FALL.

last week at $3,600.

BOSTON Of EN ING.

Boston, December 17.—Market
opened general^

CANADA BREAD COMPANY.
At a ipeeting of the directors of Canada Bread Co., steady.

off 5120.
... 714, UP *United Fruit ..cent, was declared upon the company's preferred 

stock, payable on Jan. 1st, 1916, to shareholders of re
cord at the close ot business on December 16th, 1914. U« 9- Smelting ». « •••••

Arcadian > «. 29
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