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The Trust & Loan Company of Canada ?I

REPORT.

1. The following Report and Statement of Accounts for the Six Months ending the 31st March last are submitted.

2. The net profits for this pericd amounted to £61,087 7s. 1d., and after carrying to the Statutory Reserve Fund
the moiety of profits over GKOP cent. ﬁ:l' annum on the plid-ug‘(;lpitll of the Company, as required by the Trust and
Loan Company of Canada Act and Royal Charter, viz., £21, 13s. 6d., the amount at éredit of Revenue, including
£2,490 8s. 11d., brought forward from September last, is £42,032 6s. 6d.

3. Out of this amount the Directors have written down the Cost of Issue of Debenture Stock by £6,509 8s. 6d.,
placed £976 to the Special Reserve Account (bringing the amount of this Fund to £120,000), and provided £4,595 17s.
3d. for Income Tax, leaving a balance of £30,952 0s. 9d. available for distribution.

4. The Directors recommend that out of this balance of £30,952 0s. 9d. a Dividend at the rate of 9 per cent.

r annum for the six months, free of Income Tax, be declared on the paid-up Ca ital, which, with the Dividend paid on
4th I)wj::int;er. 1914, makes 9 per cen!. for the year ending 31st March, 1915, and leaves a balance of £3,962 0s. 9d. to
be carried forward.

5. The Statutory Reserve Fund now amounts to £419,834 17s. 4d., compared with £400,969 5§s. 11d. on
the 30th September last, being an increase of £18,865 11s. 5d., as shown in the annexed statement of the Statutory
Reserve Fund Account. Owing to the difficuities under present conditions of obtaining an accurate valuation, no re-
valuation of the securities held in this fund has been made. Securities purchased during the half-year under review are
shown at cost.

6. The Board, under the provisions of the By-laws, have appointed Col. Lourenco Edye a Director of the Company,
and & resolution ratifying this appointment will be submitted.

7 Great Winchester Street, STRATHEDEN, Director.
12th May, 1915. F. H. SCOTT, Director.

~ BALANCE SHEET, 31st March, 1915.
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25.000 Shares, £3 paid 75000 0 £15.000 War Loan 3 7 (1925-8) 14,250
25000 Shares, £1 paid 250 53,9568 17 |u|v_ullu.n‘, Stock 48,337
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£9,000 Victoria 337 Inscribed Stock
8,640

(1921-6) &y ¥ 68
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SUSPENAE ACCOUNT —
Discount and cost of lssue of Debenture Stock,
less amounts written off .. 5000 0
CANADIAN Orrice PrEMIsEs. . . . 84781 2
= ouse Prorenty : 5,000 11

B. KINGDON, Accountant. PRICE, WATERHOUSE & CO., Auditors.




