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FIRE PREMIUMS AND LOSSES IN CANADA, 1914.

We publish in this issue our annual tables, which 
have been compiled for a great number of years, 
showing the ratio of net losses incurred to net cash 
received for premiums in 1914 bv the fire companies 
operating in Canada under Dominion licenses. For 
many years past, with the exception of 1909, these 
statistics, which are compiled from the report of the 
Dominion Suiierintcndent of Insurance, have shown 
a marked expansion in the volume of business trans
acted by the companies and, of recent years, in the 
number of organisations operating in this field. A 
few years ago, there was almost . n avalanche of 
American companies newly entering the Dom
inion. while last year, in spite of the depressed 
circumstances one or two companies from outside 
made a start here. As was to have been anticipated, 
the gain in premiums received last year was not so 
great as in some of the immediately preceding years, 
though premiums made the substantial advance of 
some $1.800.000 over those of 1913. However, there 
is little doubt that the competition for the Dominion’s 
fire insurance business :s quite keen enough for com
fort, and that altogether apart front the illegitimate 
competition of the unlicensed concerns of various 
kinds, who at the close of 1904 had insurance in force from their recent vigorous invasion of the Canadian

field, the American and French companies secured 
the lion's share of this increase in premium income, 
their total being $8.77.'. 188 against $7,508,052 in 1913. 

I he llriti-.lt companies show an advance of nearly 
$(>00,000 from $13,138,597 in 1913 to $13,710.1)42 in 
1914. On the other hand, the Canadian companies 
show an actual decline of

set vices which have been rendered. The companies' 
enormous resources have been at all times available, 
and have been freely drawn upon, to meet the 
losses occasioned by the conflagrations which have 
from time to time swept the cities and towns of the 
Dominion from the Atlantic to the Pacific. Moreover, 
the companies have invested very large amounts of 
funds in the Dominion, and in the erection and main
tenance of handsome and commodious office struc
tures in the several large Canadian business centres, 
they have displayed a public spirited policy that is 
distinctly to their credit

Tiir Business of 1914.
As already noted, the business of the fire companies 

last year did not exrand to so great an extent as in
some recent years, it may be anticipated that prob
ably the current year will accentuate this movement. 
Tiie lightness of stocks and the pause in building 
operations will tend to keep down the volume of pre
miums. The premiums received by the whole of the 
companies last year totalled $27,540,880, an increase, 
as already noted, of about $1,800,000 on those of 1913 
which were $25.745,1147. As might be anticipated

in Canada equal to about six per cent, of the amount 
which the licensed companies reporting to the Dom
inion Government had in force at the same date.

Supremacy of British Companies.
In spite of the increased competition of recent 

years, the British companies continue to maintain 
their supremacy in the Canadian field. Last year the 
amount of their premiums was well over 50 per cent, 
of the total premiums received by all the fire com
panies holding a Dominion license, and it must be 
remembered also that a number of the companies 
which figure under the heading of Canadian com
panies are in reality in the position of subsidiaries 
of the big British corporations. Several of the Am
erican companies also—one with a Canadian income 
of important proportions—are also controlled by Brit
ish companies. While every now and again some in
surance nationalist is found to cavil at this condition 
of affairs, nobody with a sense of |>crspccti\e is likely 
to begrudge the British companies the enviable posi
tion in Canadian fire insurance which they enjoy. In 
the past they have done magnificent work in helping 
build up the Dominion. Some of them have been 5821 ap"n,t 54 78 1,1 ‘9‘3. making the worst average 
well established in Canada for generations-in at show">g m a numbcr of >'ears- The Canadian corn-
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over $35,000 in comparison 
with their 1913 premium income, to $5,063,750, within 
$350 of their 1912 income. It i interesting to note 
that last year five companies had Canadian premium 
incomes in excess of a million dollars, compared with 
three in 1913. They arc 
pool and London and Globe, $1,383,305; Hartford, 
$1,049,834; l’hœnix of London, $1,035,778; Commer
cial Union, $1,000,069. These figures are exclusive 
of the premium incomes of subsidiary and controlled 
com [«nies operating in Canada.

Royal, $1,450,549 ; Liver-

The year does not appear to have been a very pro
fitable one for many of the companies. The loss 
experience was on the whole less favorable than that 
of 1913, markedly so in the case of the British 
panics, the average loss ratio of wludi comes out at

corn-

managements have ably maintained the highest tra- i
dirions of British business in sound underwriting .and the A,mmcan and I'rench companies show 
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