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mg throughout that vast empire arc of direct in­
terest The increase in exports since 1904 has been 
gratifying -indeed it has thus far been 
marked than in the case of Japan- the annual ex- 
|Kjrts lieing in the neighbourhood of a round mil­
lion of dollars.

Another growing customer is the Argentine re­
public, to which ( anada now sends nearly two 
million dollars worth of products—while in i<)02 
the amount was but little more than half a million. 
Mexico also calls for s|iccial reference. As yet its 
total purchases are not large, but lqo6 showed a 
gratifying increase over preceding years But the 
future would seem to hold much of 
I his month the "Georgia," one of the no steam­

ers subsidized by tlie Dominion Government 
lietween Mexico and ('anada, makes its initial 
trip. I lie recent completion of the Tehuante|icc 
National railroad renders cross-country transporta­
tion in Mexico much more feasible than formerly, 
so that Eastern ( anada and British Columbia need 
not lie confined to trading with tlie cast and west 
parts respectively of the Spamsh-American repub­
lic. The central and eastern parts of Mexico 
should prove more and more \ .Unable 
fish and British Columbia lumlier, while the west­
ern districts are likely to afford a growing demand 
for various ( amidum manufactures. "I he stand­
ardization of gold, and the continuance of 
nient stability arc elements that make for 
satisfactory trade relations with Mexico than with 
Spanish-American countries generally. Some spe­
cial mi|ietus also should lx- given to trade tins 
year on account of the existing wheat shortage 
The Mexican Government has reduced its duty on 
that grain from almut 70c |icr hundred weight to 
35c* from February 1$, to July 30, of this year. 
Altogether, tlie time seems ri|ie for distinct ad­
vantages to lie re.pied if Canadian commercial en­
terprise avails itself of Mexican opportunities.

carefully in view of cx|>ericncc and of the deci­
sions of the courts, was a privilege that should be 
retained The report went on to say: "legisla­
tive bodies are often moved by those who present 
plausible grounds. The tendency of the depart- 
monts and of the legislatures to-day is t . ,,K. 
grandize their importance and to widen tlicir 
spheres of action. To educate tlie one or the ..ther 
to the idea that policy contracts arc projier sub­
jects for legislation; that insurance is a bu-inest 
different from any other private business, and that 
it needs control that is not applied to am ther 
interest so far as the making of contract forms is 
concerned would lie to extend paternalistic ideas 
and to create not one but many strait jackets for 
the business. No one in the opinion of your 
mittee ought to wish to see legislative and ad­
ministrative control invade the proper sphere ..f 
private initiative and administration"
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MUTUAL LIFE OF MEW TOR*.

For over sixty years the Mutual l ife of New 
York has been among the leading companies of the 
world, and to-day its resources are greater in 
amount than those of any other life companv It 
lias total funds of nearly five hundred milite ns of 
dollars invested for its thousands of policy-hold­
ers whose assurances now aggregate over one and 
a half billion dollars. That mere bigness is not 
the aim of the pre-ent management is situ in the 
past year's economy of administration The 
sixty-fourth annual rejiort to policy-holders states 
that the company's entire exjienses for the \rar 
were paid from the leading provided f< r that pur­
pose, with a surplus over for policy-holders of 
nearly $3,000,000 Over $70,000,000 is now re­
served by the company for dividends on existing 
[xilicies, of which more than $4,000,000 will t«e 
paid during the prisent year.

During uyi6 poFcy-holders and lienefiriurics re­
ceived from the company nearly $38,(00,1 on. 
During the same jiericd over $23,000,000 was 
added to the funds credited to them So tha\ in 
all, there was paid or credited to policy-holders 
and tienehci iries a sum approaching $61000...«>,, 
this being about $4.425,000 in excess of the am »nt 
paid by policy-holders during the year. In 'he 
sixty-four years of its existence The Mutual I fe 
has [laid to policy-holders and their heneficiaries, 
or now holds in trust for them, over one and . ne- 
quarter billion dollars, a sum greater than the t t il 
amount received in premiums bv mere than nr 
hundred mi'lions of dollars

* J»
THE CANADIAN CASUALTY .- BOILER 

INSURANCE COMPANY.

I lk* net premiums of this company for the war 
unit) were $155052, and claims paid $33.08 
The total as-ets amounted to $1311,058 as ag ot 
$88,361 in 1905. The surplus to policy-holders 
amounted to $112,051, including reserve for un­
earned premiums of $88,317 The “Climax 
Policy” of Accident Insurance which the Canadian 
Casualty X Boiler Insurance Company makes a 
specialty of, has, we understand, proved to he an 
exceedingly popular one with the insuring public.
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LEGISLATION RE STANDARD POLICIES

I liere have recently luen issued, in pani|>hlrt 
form, tlie Prierodings of the Third Annual Meet­
ing of the Board of Casualty &• Surety Under­
writers, held last autumn in New York city. 
Among the most interesting subjects discussed on 
that occasion was the question <>f standard policy 
forms The detailed recommendation of the 
mittee on policy form legislation has a present 
ooneern m ( anada quite lievond its primary 
reference What was then stated regarding casti- 
altv contracts may I** studied with wider interest 
in view of the standardization of life 
policies proposed in the draft bill of the Royal 
Commission on Insurance Tlie rcjiort given at the 
New York meeting emphasized the fact that in 
all lines of insurance there is going forward a 
constant evolution of the business, making for 
fuller reciprocity lietween Companies and |x>licy- 
holders, and Contended that hard and fast stand­
ard forms would hinder this growth

It was further held that the freedom to draft 
Contracts suited to public demands, and guarded
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