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TAXES ON INSURANCE COMPANIES. CANADIAN SURVEYS AND MUSEUMS.
To imp,isc a special lax on that most sensitive 

ami most easily moved commodity—capital, is th 
height of folly. The Need of Increased Expenditure titerIt is su rHy hardly

Provincial legislators that
ncce- eon.

sarv to remind our 
Montreal is the headquarters for Canada of the 
majority of the great ISritish ami American insurance 
companies doing business in the Dominion, and that 
anything in the form of unfair and «fiscriminatory 
taxation would be highly injudicious and likely to 
result in their removal elsewhere- 
contemplate wiih equanimity >|>ecial and direct 
taxation of institutions which are helping in every 
wav to build up the province by erecting build­
ings, and drawing money lure from all parts of the 
I '"Mimi«»n, and even f«irci^n countries.

n.e investments of our life assttranee companies 
an in trust (.«• tl-• benefit of the policyhiiders. and 
• . copy virtually the same relation to the companies 
that tin d.posit, made with our banking institutions 
<l«* to the I milk

r.i the majority of Canadians. Mr. 11. E. Walk» 
is only known as one of the leading bankers of the 
Dominion. Yet he may fairly claim to high rank 
among the thoughtful, scholarly men who with 
tongue and |h-ii arc engaged in exploiting our country 
loo lut e attention has been giver by the press to hi, 
splendid address, as president of the Canadian In 
slitute, on the subject of the necessity of 
pcmliturc on

We camn >t

greater ex-
surveys and museums. Mr. Walker 

w -sites the Government to assist the people iu fading 
out what are the resources and future possibilities of 
the national domain, and 
that it is disgraceful in

very rightly reminds us
any country to continue to 

neglect the higher considerations of national life when
\i'ri\.!*„n<> l"ngvr ,he cxr»se "f national 
Mr. Walker does not hesitate to tell 
live and, in

It would be admittedly absurd to 
and it is eqnallv absurd 

to tax the reserves or the surplus of life 
cuintiamcs.

poverty, 
us in his instruc- 

every way. admirable address, that we 
ought to be ashamed of the lamentable 
curate

f.ix the deposits in bank N
a^suranv

, . , want of ac-
zoological and geographical knowledge of 

country, and lie delicately declines to hurt 
national pride by comparing our position in this
r|KVl ,w,,h m-"'V S»«‘h American republic, who,, 
limited civilization we arc wont to deplore ||„ 
plea for improvement in Domin 
surveys is made

In is it that rvvenue law makirs 
by the sight of bunds, stocks 
thev

are so excited our1 >w nand mortgages, that 
are blind to tin- unjust discrimination of special 

taxation of same If th, Bank of Montreal invests 
a million dollars in bonds of the 
investment to he seized 
loaned on first cl,1

1 c.tr
re-

metrojiolis, is that 
on while similar <>n and Provincial 

forcible by the very excellent 
suggestions as to the m ans of I ettrnnent. He 
•he topography of 
minute manner, and

amounts
areltouse receipts are 

!" K" V" ,f a highly injudicious tax were 
,m,«.-ed. would only lie added b. the rate of interest 
1*3 id by I hr I 
capitalist*» front

iuhv'. 1 »r \\ imrc

want»
surveys worked out in

on a
a more

greatly larger scale *han 
at present; and he advocate, sending trained1 geolo- 
gists and naturalist, with every topographic, bound, 
ary or land surveying party. His arguments in fa-m

krrva,vr rxl,en,li,ur‘1 °» public museums are sin,pi, 
unanswerable, and when the reader of this address 
couched ut the language of truth, recalls the misera',ic 
Kt likings 111 which the exhibits 
placed, we do

-rrowers. or ,1 would discourage outside 
J investing here. In the same way,

'"ranee companies will surely 
policy holders, whose thrift is thus penal 
government, ami yyhose thoughtful 

f'* their families, by which they are removed 
from the peril of In-coming a burden to the country, 
is actually made a -ourve of revenue for the entire 
community.

special taxation of in 
la If ti|M>n the 
izrd hv the

provoion

of our country are 
not wonder at Mr. Walker’s low es 

innate of our intelligence.
*' Sl"r;'rclv '"‘I’1' 'f'at such a splendid argvmvnt 

m favor < f a large

Insurance companies 
law makers as wealthy- 
taxed as such. r 
hgi-nve to enable , 
accilinnlateil by life 
policy holder 
Iwiiefil. and 
provision (,>r

seem to lie regarded bv
corporations, and they ,-re 

* * 1 11 o"1' requires ordinary intel 
*ue to realise that all the 
companies is the 

I lu rvx rxvk

our

increase in an expenditiv .* on \ht 
Kofogu-al and natural history survey of the various 
I rovimcs will receive pro|Mr consideration in the 
r gh. quarters. State aid to railr. ads and canal. „ 
: " mlarv' *' Xlr- talker points out, to the ih.tv „f 
knowing what we may have to transport. After a 
grateful reference to writers and investigators who 
have lalmrrd the fields of higher edueation. the 
gi te,l president of the Canadian Institute, who. in 
add.lion to managing one of our largest hanks, finds 
le-lire time for acquiring far from limited knowledge 
" gr°,0g>' boUnv- astronomy,,-aiming, and pursuit- 
of scientific interest, reiterates his belief that the fu 
,Ul ", 1 111:11 la depends to a degree not generally 
recognized ulx>n our liberality in spending money to 
exploit the land we live in.

money 
pryqierty of the 

are trust funds for their 
nothing hut a prudent 

depreciation j„ ,|ie value of the 
securities held for the benefit of .beholder. These 
reserve, are invested many wavs, and when in­
vested ,n I,an,bome building, ami real estate, pay ,h- 
li-iial taxes im|>»srd on such pi qwrty

We find „ im,„„ib,c ,0 re treat,- with «0, much 
lorre and frequency, that to r 
companies with

the surptii< \ Vt1

am

H'pfcst the insurance


