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Canade, sCeven millions of capital stock of the Company having

previously (1913) been transferred to the Government as consider-

ation for subsidies, the people of Canada in 1914 were to become the
ovners of $46,000§000. of capital stock, while the former propeie-
tors of the Canadien Northern railway owned $60,000,000. of the stock,

which =t that time was increased to $100,000,000.00 .

That was the first decisive step towards what might be called

tacit ‘cquisition, which would in days that were to come and which we

have fpxr seen, make fomal ascquisition practically unavoidable.

You will recall adso that in 1915, Chépe4 of the Acts of that
year, provided for a loan to the Cenadian Northern railway and that
by the appropriation Act (N8.2) p.36 of the statutes of 1916, & fur-
ther loan of §15,000,000, wes mude to the seme company, making & totael
for two years of $25,000,000.

In 1917, Sir Thomas White, then Minister of Finance, gove
a stotement of the raollway situation vherein he emmunciated the policy
of the Govermment, which was to scquire the outstending capital stock
of the Canadian Northern railvaey eamounting 2s I heve szid to $60,000,000.
in the hands of privete owners znd pledge%

In accordance with thc t policy, Ch.24 of the statute of 1917,
wos p:ssed for the acquisition by His Majesty of the outstonding six
hundred thousand shares of the Camadian Northern Railway at & price to

be fixed by arbitration. Pursuant to sec.d of ch.24 of 1917, $25,000,000

wes voted before the award wos rendered, for the purpose of sustaining

the fincneiel affeirs of the Canaaian Northemn,

As to the cward itself, the emount to be accorded hcd been
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