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Good Cheer Among. Financiad Intereata.
0 N the whole there wili be a f air amount of good cheer among Canadiank.) financial interests this Christmastjde. On paper, at least, th'le gyreat

t menajority ofte r a good deal richer now than they were atthis
oedoes flot take a good deal more contentment out of feeling rich than beingrich. The reason for their having a greater percentage of wealth is thata niajority of Canadian interests are holders of some securities or other, andin the main stocks have advanced to a considerabie exKtent during the pastyear. One has only to'glance over either the Montreal or Toronto Stock Ex-

chiange iist, and he wîll see that many of the standard issules have advancedthirty, forty, and fifty points, and many other specialties have made con-siderable gains. Such a -condition has naturally resulted in good businessfor brokers generally, hecause as a rule stocks do flot advance without a gooddeal of activity.
It has certainly been a great year for the banks. Many of the larger oneswill show the largest earnings in their history, because right throughout theyear there bas been an active demand for money, both in the form of currentand cali loans. The fact that the majorîty of the banks had, at tîmes, con-siderabie money on hand was perhaps the main factor'in the active tradingmnarkets of the year. The brokers, without being able to get a lot of moneyf rom the baniks', could neyer have been able to carry out their plans in con-nection with upward movements in different stocks.Then, again, from a generai industrial standpoint, the year has been a goodone in Canada. True, some of the largest industries, like the steel companies,have been adversely affected hi' the conditions which have existed in theUnited States. As against this hundreds of smaller industries have had agreat year. At times, paymnents were not quite as good as the manufacturersmight have desired, stili they have on the whole done a very large business.Publie utiliti' comparues in the various cities have perhaps made the biggestgains of almost ani' one fine of corporations, mainly because city life has .beendeveloping at a tremnendous pace. Cities are growing s0 rapidiy that the com-panies owning street railway, light and power franchises have been -makingso much money that it is difficuit for them at times to know just what to do-with it.
Altogether, there is rooQm for contentm-ent and thanksgyivinp,, 0f er.ni.i
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