e charged on his Sharzsé
6 of $300 authorized to be ;nie
to the appellang fop his serviceg to the company undgrto (BE

: sharellolders, which sum wag plac? Tiqu
appellant’s credit, o his debt fop unpaid stock. lheervices
dator objected ¢ this payment o the groundthat nos

] in
had in faet been performed, hyt the Judge below helc
favour of the appellant,

E. B Ryckman and A, T, Kipk
C. D. Scott, fop the liquidatop.

=t . LENNAY,

Lhe judgment of the Coupt (Moss, ©.J.0.,, MacLe

Garrow, M‘\cmm‘:)r, JJA) was delivered by Yondd
Garrow, J A In my opinion, the evid

% mpany
shews clearly th ansaction hetween thelco oIt)her,
on the ong hand anq Moorehouse and Brodie on the

: 5 com-
were that the latter shoul( become shareholders in the ¢

: ere
Pany and that he Powers of attorney given by them w
taken instenq of ordinary applic

ations for stock, at the} ::;e

tance of ¢} Company, undep the Mistaken helief thflt th i

i Stock to meet, guch appll'w“f);e“s’

ecessary ¢ receive trangfers of Sh.dble

ed to prigy applicants who were l}n&the
orehouse g Brodie having paid

. % R ,'ved
Ve shareg ip question, ang having recei ihe
their stock Certificateg for them some time previous t.() 1
transfers frqy, Paton, the d not relieve hims

ery latter coyg to
from ]mln!lty by attempting transfer g unpaid Shiﬂ’ﬁfsble
ot and coylq notmake them llat;he

It may be noted that

patrick, for Paton.

at the req] tr

€ no treasury

to pay for they, Mo
company for the g

himself,

It was strongly ATBUed beforg yg on behalf of Patton t’,haz
sfer hig Unpaid shares, eyep, although his objec
escape liabilit » 8nd that we should accept as
conclusive g, entries in g books,
e

do not consider the
‘Present cagq, It known tg the coy

. he
be applicable to t
PR npan};,pand to Paton
that thege Applicants g;q ot apply fop
4N mentione

Or desire more shares
10 the powerg of attor
Paid the ¢op,

ney. After they had
_ for anq accepted Certificates of paid-up
Shares i, Ifilment o eir contracts, Paton, could not effect-
Ually trangfep t0 them p; i
edge or

do not think that
uld proper] be u
shareg Under thp o

e clrcumstances.



