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MtINE* liiieCli~ I*10U lt 'iIOlE<rs.

'Ilte foliowitsg editori lis the coltis of
tise Ilitistg i<ccurd ls osto whicttla isvorthy
of Lise esrefisi conîssîierttions of or rentiers.

A wvirai ;f criticst in Lu lie îsttcred nt.
ditis titsse toucitg Ltt. Itsi. isig cf propert3'
lia (Cr!tîtîlo Crcck tatd 'ter camîtps et the
SUI te. 'Ille nusîsciroils recetit flotallons lsn

Crlsile Creek lias Ctetie tttes, f"L a
statu of affairs wtsich in .tact bc deiecd tu
bave~ beeti one of the factlors in te general
weakstcss uf te maurk.et of laite. 'l'ise trou-
taie attnvs aliîscd Et lit.s iîîeen occastoned

b>3 te lic it tiis %*ý.. v ii sotise pro-
isoLers hav~e s-tîdesvored te pilace cit Lbe
proplertics inclucicd lt Lhclr flotatios.

'J'iîre lins )eeài ai general crv raisesi
agattuit Lise fortn1sîg of ssew compilation, but
te crittcisi ta iisdtrcctcd. Tîserc In nu>

Iirns riti fnrmsittg a couipauty to *.ake UIp
antd w'Iork mitning tîroperty. Thut is ai
titsig Eu b sentouitcstdeti. 'Ille liarma cornes
is wvitere a% iroîhsuter seccares a trawL of ini-

tieril laîiai, foruis a cosnîîany, anuiounacfil;
wiict lie ltucs tai. IL is for te purpose of

%vorkistg te saine, andî tsi toits ofT te
liniax by acllisig te shares at .1st out-

litittttsliy btigla figutre wvhich places a value
untftis grosssîd away t>eyon(l ILs itîtrinstc
isterit. 'Ille innJurii.y of tho rccent Crippie
('reek iltre< ans moitde ait the local market
biave teti tieritorious, andi the prire asked
for tise shotres lins beets isi keeping %.clLl tue
v'ititte of (lie pruîîerty. FurtsrL'.iore, Il,
cati lie saisi Liati ln ai mtajor), y of cases
tiiese cossiîanies are îs.tshtng de «elopnicxit
work Lu-day. 'Ille Investor dces nut objees.
tc te pricc !:e paici for the sharca of
tese siecw fiota,,tos as long as lbe knows

tui. the srrouîtd is boirai developesi and
ta thLure is a show of future reward; but

lie (loto olîjeci. wlieî lie flttds Lhat lie lias
])eatu ùkns iuito a conipany îvhlch wi'as
tînosiied nierely Lu g-eL rid of. a million or
Lwvo sires andi fids Inîter that there ne-
ver 'vas aîty inîtenstion 0f deveioping the
pruiterty isîto a huine. Crîpple Creek is a
garent îisîtstig camp; but It la too great tu
nilow. attythtng like tise above te go on
andt never recelve te cundenination of hon-
est moin. The fîîutre of Lhe cam) lies in
prot,"ctlng the InteresLa of those awny
fros Lise ectital sccncs of mlalng opera-
Lions.

But Liiere te arnther point lnt the discus-
sion rclaLed to the above, but rcmoved
front iL Lu somne dcgree. T'here bas been
the Ifvellest truîficking lit tning rcaiLy la
Cripple Creck <turing -the past twvclve
sîosîLhs which hns" resuiteti la bringtng
about c 'booni*' pure asid simple, ln min-
ittg claiais. Tlie Reccord condesans titis
specuialing iii groîtnd. for. it partakes too
inuch of a real estate boom arnd in not ln
koeplng witlt the mcUscditcal clovelopment
of a nîinisig camp. Tuhere ta a tendency to-

siay ansiong certain hsolders of Crippie
Creek Lu denîasîd nprjes for undevcloped
prospects. To kcep silci*l regarding thl 'condtition of tîffairs wvould not ease thr

Nitsisltiost tutt ts> flain truti about iL,
14 tise I>e.'a rcltetIY. IL lias te tic admnltted
tisait tsi sevortl 'of Lte roccrit flotattonit
grotisti wts secireti nt figures wvhich, inay
lte ter:sîeil exorbsitatt for te reai esLate
siirket %vais advatncting and te groad wvas
tiakses lti aLt Luit fîrires. 'Illte promnoters
ivere forcesi Lit catîltauizo tieavlly and float
titeir sissres ait Isigit figures lnt order Lo geL
back %lii. Liihuy ptîs ilite te property and
yeL ltc aille t, siake Lu 800 or 400 per
ccitt. wlticli ths'y feu. esîtîiesI to on thoir
hiîvestilieist.
TIie isonsse way wotild have tacen for

tisost tsi refusse t pay tic pricca for te
lirsitert.v. asnd If It culai tint baye been
sortîréet ait ta iower figure refuse to take
tt isittîgetitcr. IL lt a in al Ler of congratula
tionist tis here %vere csiîîiarativety feu,
stscli Istansscss. anu InIvalsitest atmo'e, rnd
thecso tire airead3' wctrki'tg outi thiter owvn
snîtvttiost, ns te price cf tise stock han
<Ircppeci Itack <sî sowets'where uiicr ILs In-
trisic î'aitîe andîs few (f aiiy etatrn buy-
ers bastre îenti Lukcn IL nt. advaneed fig.
tires4.

1lie laitie les lis lirze' ieticare witb the
seller tuf îisstsîig cltisis. Tnie pîsrcitasr of
iiiiisitg property wlI noL, tinilesa lio la seek-

ir iiierel3y Lo tuake a fictiticus flotation.
it3y a fîiie lîrire for a pUeco of property
If lietoudes<s latter Lund atiu La itt nvest-
iss"tt h>3 tievetoiig iis ground. Tie lat,-
fer la as leigttitîtt an Item of the pira-
solutin as the original puréhase priceo f
Itle sroiierLy. 'l'ie fnct that the rîromoter
lain licou wiliisg Lu pany mine prices for a
pirospecct la p'rimta facle evitienco that ho
tx sist trainig fair wvith Lbose whom ho
iaks tc becoîne Inî'cstors, ansi does not

haltenai tu depveluji bis îîroperty. Tho seller
of siiig prcltert3' must bo ivillinir to ad-
liait Linttai. iindeveioped proiierty In

wu-srtit oniy %vhat IL f;howts on the surface
îîsîd lie caillant ask lit hostesty a mrine fig-
sire on fusture itossîhuitities and wvhen the

1 isiver sbinits Lu hetsîg; humbugged Into
111vtillg 'hti Iw bt îikvsIecL 'prices for,

ptrospects. lie ttisieiisîteiy shows that ho
la citer îvoefssliy lacking la gond bsiness
jIiuitetit or In conttiipiaLing Lte practice
tif m-itica suiae<isê.ni fnvestors.
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