Moderately From
__Reeent Shump

" The Rebound in Rails on N.
Y. Carried Prices Close to
Last Week's Quotations.

New York, June 18—The stock manr
ket today made general but only mod-
erate recoveries from the preceding
duy's severe depression. In a few note-
worthy instances, chieffy rails, the re
bound carried prices close to last
week’s final quotations.

Stock Exchange officials refused o
discuss reports dealing with that wm-
stitution’s Iatest policy of conservat-
ism. It is understood, however, that
the exchange has the co-operation of
the banks in its efforts to gradually
elminate reckless speculation.

Oils, steels, motogs, and the better
grades .of rails ranecwd subasantial
support in the last half of the session,
some of the equipments, shippings,
textiles’and chemicals also sharing in
the stronger tone.

Net gains of one to four points were
scored by Mexican Petroleum, General
Asphalt, Sinclair, United States Steel,
Crucible and Republic Steel, Stude-
baker ard Maxwell “A” and “B" 1s-
sues, Baldwin and Lima Locomotives,

American Sugar, Corn Prodicts, Da-|
vison Chemic Reading, Southern
Pecific and New York Central.

Sales amounted to 1,300,000 shares.

Yesterday's low rate of 2 3-4 per
¢ant for call loans was not repeated,
the quotation opening and holding ut
three per cent until the final half
hour, when 3 1-2 per cent was demanc-
ed. This slight stiffening was regavd-
ed as natural, in view of tomorraw’s
heavy withdrawals of government de-
posits to meet interest payments mi-
turing the middle of the month.

Shanp reactionss occurred through-
out the foreign exchange list, Sterling|
again reaching 2 1.2 cents to 4.46 1-2
for demand bills with declines of six
to 12 points in allied rates and 3

W

almost ten points in neutrals Montreal, June 13. f‘iﬁf?“ for “'_“":h oats, flax and barley, | stinately refuses to write down
Open High Low Close but the offerings were light. claims, even for ready cash, which it
e e e Asb Com .... 58 56 5 5 i . badly needs.
N Y Atl Sugar 414 2% 24% Closing Quotations The Czecho-Slovakia treaty with
Qllotahom Abitibi .. 501 B51% H0% Wheat—July 1.22 58 Oect. 1.15 Russia, howéver, marks the decline of
Bell Tele ....110 110" 110 110 | ey y 122 58 Oct. 115 14 b o iibarist m]ﬂ“ence h:at Ea:t
Y 5 L. .. 48% 49% 48 49% Lol RS o e il Central Burope. Telegrams state the
(Compiled b‘.a“[}t:niuidt“) and Cowans g:‘;ﬁg‘:gﬂ 30,‘2 31 30% 381 DOzu:; ‘.]‘:]“ 51 1:8 Oct. 45 1-8 asked; | troaty grants mutual guarantees on
New Yok June 13, |p D and Prasy 8 33 8% IR T iy 6h bia: lOct. .69 4. |RETESEISE - The security of ’f,"
Open High Low Close|B E Com .... 12 12 L L e ’ ' i - | glo-American investors in the Czecho-
Atchison . 97% 98% 9% Can 8 S Com 21 21 20% 21 Flax—July 212 12 ; ey Slovakian loan and the Prague issue
Am B Sugar.. 43% 44 43% “|can s § Pid: 5} 31 . ‘—,1 ; 5}* Lt X—Ju 12 1-2 bid; Oct. 2.00 3-8 :::liioe‘:g:o‘::;enm on permanent peace
il‘ll(e(é (;‘hem,. A Ei:«':’ ngl\: lem gur (f:g:n ggw‘ g;% 0:;" b&; Y Rye—July 88 14 bid; Oct. 81 18| Scandinavia shows signs of recov-
Am lelt Cor : 4'); 3;“ ;Zk (o;m ciﬁ: Pd 9 94 asked. ery from its banking and industrial
P. 2% ~ =2 R e i . Cash Prices troubles, but Dutch trade remains very
Am Loco ....108% 110% mg:,@} L [Can Loy ¢ 81 bad. The Royal Netherlands Steam-
gan Eumate: A - % 36 |Dom Glass .. ST 0 B 8] Wheat, No. 1 hard 129 38; No. 1|ehip Company reports loss on last
Am Smelters. b8 B 5815 59% |{Dom Canners. 84% 34% J4% ] h 29 1.8:
Asphalt 581 60% 68% 9% |G Blectric. 80 80 80 80 |porthern 1.29 1.8; No. Z northern|year's trading in the Baltic, the Black
g PG gt s f it | Se1 65% 66% 6% |1205; No. 3, 115 1-8; No. 4, 1.08 53;|Sea and on the Rhine. of
Am Tobacco.139% 139% 1393 139% |Howard Smith 65% No. 5. 93 5:8: 4
1 129 o 12914 86 87 86 87 0. 5, 93 58; No. 6, 82 5-8; feed|nitrate shipments from Chile aiso
Am Telo ....122% e Laurentide .. 3% o7 S8 o) 7 5.8; track 1.28 18. \ damaged the company, but Managing
2 1"‘},0 m"‘ A7 e &% 41 MomPower .- 30 Ji 14 3¢ [ O No.3cw. 5158; No. 3 ow.|Direster Helding, just returned from
Baﬁ s;occ; iy 7% 7 18 MCD%M S dos 53% B4 53% O4 |49 18; extra No. 1 feed 49 18;*No. South America, expects improvemens
o il e sone a7 | P Bros .. 41 41  40% 41 |1 feed 46 78 No 2 Yeed 44 18; reject.|!n that section.
8 an ;:’,l ;0,2 ;é Price 1'0?‘ e 50 42 494 |ed 42 18; track 61 18. Despatches from the United States
Bosch ... 2 = Peter Ly;_ "* 261 27  26% 26ia| Barley, No. 3 cw. 63 1-4; No. 4 cw. regarding the tariff and shipping pro-
Anaconda f(.:u }' % 3z '8 | Quebec Bd:' o ;1 70% 1703 |62; rejected 68 3-4; track 63 1-4 posals before Congress are exciting
CPR....... 1°(jlgt 149*3 1 ??« Quebec Bds .. h 12% 12 12%| Flax, No. 1 nwe. 2.16: No. o, |much concern here, as certain to di-
i 5 4"1"’ ’D% "g o bodapma s T 106% 105% 106 103‘72 2.09 1-2; No. 3 cw‘ "02‘1-2‘ .re]ect'ed‘ minish the volume of Anglo-American
Chandier . 3% 0% 73 |Shawinigan . 23 28 192 1-2: track 212 1-2 ' trade. If British goods and shipping
Cen Leather.. 36% 373 36% 37%|Smelting .. .. 338 20 C0. ‘o, service are to be further discouraged
Cuban_Canme.. 15% 16% 15% 184 [Steel Canada. T2% gg" LE Qf% people are asking, “how can we pay
Calit Pete ... § Span R Com. 8 - q: ST"J- A HﬂuT[ fnterest on the debt or purchase Am-
C and O .... 163 eriea’s produce?” The trouble with all
E;‘?; eible .. . 50 war debts and indemnities is that they
AR TR . involve the debtor nations in dumping
[: &EI C?m JaZ; . 89% gg& F“H MAHHIIBE exports on creditor nations without
C&EIPd. 1% o 80 8 80 corresponding imports.
Qos0 c«;al.., gvé‘z . %. AR Hull reports 20,000 tons of linseed
osden o » oit have been exported to-the United
goluxggia Gas :l:_i;flz Judge Breaks Down After|siates tnis year in un:;clipldon of a
av Chem ... 45% 49 Heari higher tariff. Hall's ppng trade
Brie Com... 4% 1% 1% 1% e oy P Ds ng can“”‘““d' of | Fith North Sea and' Baltic ports has
Gen Motors,. 13% 13% 13% 1922 ry Loan ivorce doubled n volume since a year ago.
3 5% 76% T6% 7 1923 Victory Loan 99.80. G os. Dy
L 74% 76% T4% T6% | 1984 Victory Loan 100.25.
Inspiration .. 39% 40% 39% 40%| 1933 Victory Loan 102.40. Chicago, June 13—Judge Joseph
[nter Paper.. 47% 471% 471% 47%| 1937 Victory Loan 105.00. Sabbath broken in health after hear-
{ndus Alcohol 49% 52 49% 62 1924 Victory Loan 99.80. ing 6,500 divorce cases, still clings S
{nvincible . 15% 16% 16% 16%| 1925 War Loan 97.80. to his faith in marriage.
[mperial Of1 ..112 113 112 1136% 1987 War Loan 100.10. “ P;rl;::l Il:hould be a cynlc," said .
Kelly Spg ... 46% 47% 46% 46! e Ju who was forced from the
Kennecott ... 33% 343 33l 34% M treal Prodnce bench by & nervous breakdown, “but I
Lehigh Valley 63% 63% 63% 63% on am still a rooter for marriage. Only Lnbo [ﬂdﬂ . L d A&
Lackawauna . T0% 72 W% 1;?% ongr?c’ku—lummh oung. T in London
Mex Pete ...135 137% 134% ntresl, June m—om, Canadfan up homes, deciding the ses
B ok T " M O |ty S RS oS e N Fhopeto Uions.
Midvale .. .. 32% 1 ! E . Canedian Western, No. 8, more nerves could ive ions.
id States Ol 13% 13% 1% 1% GO B eund, te Nlge WM. i " wions.
Mack Truck.. 49 52% % & wheat patents, on’t want to go on the di- PO -
Nor & West, 106~ 106 100 108 |, Fiote, 300 o vorce bench for & while,” he said, “I| London, June J8—Elimination of the
New Haven .. 26% 28% 26% 28% | po ' ser o5 couldn’t stand it.” strike as a labor weapon and the sub-
: Y (}:,en:;;ﬁcl. 8% g«z;xz ﬁ‘/z "33;2 Shorts, $29.25. n’:’x J&:;‘ :.ld u::xlm; porosin MR :lw&non of pollﬂo:l‘d I;Hd;{rlty in its
or Pac T 7 7 car lots, $27. out mucl ead” was sugges! y Henry Gos-
Pan Amer ... 66% 3% 6% 6 CIE R I, e money, and theretore have to gt the| Iing, prooident of the National Trans-
l;ierceof}r '1'0 ] 3%1)5. 30% 31% Cheese, finest, easterns, 14 149 to 18c.| o homo—m: ‘m'Wh” oy 'y n: gokr: Workers' Federation, one of the
ure Oil .... 30% 30% Butter, oholoest: creamery, 36c. 10| thef w‘ ry Spe est unions in Emngland, at its gen-
D on 2% 20 M e N S 8 0 et s e |
Pere Marq ... 29% 3 29%% 30 sald, persons e are d that pr A
Peuns 41 41% 41 4u9| Kess, selected, 33c. to 3de. become 8o self-centred that a success-|conditions do mot warrant the expecta-
Potatoes, bag, car lots, 80c to|ful dificul
Punta Sugar. 4 ste. o marriage is t. tion that we can win through by strike
m'd‘:ﬁ 8. b TA—E—— It's Coming To This. m‘mﬂkm.‘";“‘. ulﬂ..m" Josgrpeliog G
8.1 Science In Politics. \ “Does your husband always get home | usetul nmum' M.womh'" pri
g A President Harding has installed a|late at nights?™ | e u§ class
Bock Ieaed;. " | radio outfit in the White House, The| ‘To tall you the truth, I don" DN D e e e
bt v it 10 Suil pas S on't know. | vantageous todey if the solldarity we
next thing in dolitics will be wireless- | The scoundrel’s usually in when I get |have shown In trade disputes had been
pulling.—Life ok transiated into political solidarity.”

tional Brewertes was also actively dealt

Montreal Market

Recovering From
Recent Reaction

Prices Strengthening Much in

Evidence in Yesterday's
Dealings—Losses Recorded

Montreal, June 13-—Strengthening
of prices was much in evidence on the
lccal stook exchange today, as ¢im-
pared with the general reaction of
vesterday although losses were in a
majority. Only oue issue reached new
hgh ground, this being Lyall, which
jumped seven points, to fifty, on ra-
mors that the enterprise had been
awarded work on the Welland Canal.
Brazilian led the market and waa up
58 on the closing price of 49 1-8. Na-

in. and closed up & point at 64. The
greatest loss of the day was 2 peints
and was suff«red by Wabasso, Wayaga-
mack and Winnipeg Railway.

In the papers Abitibi was unchang-
ed; Bromptcn wae up 1-2; laurem
tide was up 1-2; Price Bros was up
1-2: Spanish common was off 12 and
the prefsrred was up 1 1-2

British Empire Steel h\sues were &
little more active than of late and all
showed weakness while Steel of Can-
ada was also fairly active and closel
unchanged.

Atlanfic Sugar made a racovery al
ter its weakness of the day before and
was up a point at 25 Both Steam-
ship issues were unchenged as was
also Montreal Power. Quebet Railway
was off 1-8; Twin City off 3-4 and
Winnipeg le“ﬁ\ off 2 points.

There was a slight improvement in

activity and prices sbow ed little
change.
Total sales, listed' 12,164; bonds

Montreai Sal;s

(Compiled by \l(ho\)gdll and Cowans
28 King St.)

Cul And Future
Wheat Markets
. Dull And Heavy

Considerable Talk in Export

Market of Realizing on
British Market.

Winnipeg, June 13.—Both the eash
and future wheat markets were dull
today, only a small volume Of trade
being worked, but a steady under
tone prevailed.  American advices
appesr to be somewhat mixed, some
leading interests looking for still
lower values, whils others were of the
opinion there was good buying going
on under. cover. Besldes this there
was considerable talk in the export
market of realizing on the British
market. Private Liverpool cables
were reported as 1waterially reduced;
closing 1 1-2 cents down, and at ldast

one British cancellation of 160,000
bushels was confirmed early.
After opeping 12 to 1 18 cents

lower, at 122 12 to 1.21 7.8, July
fell away to 1.21, but recovered and
advanced to 1.23, but just before the
close fell away agoin, closing 3-8
lower at 1.21 58. Both Qctober and
December were fairly steady through-
out the ‘session, closing 1-2 and 14
cent higher respectively.

Light Offerings

Continued light offerings again
featured the cash wheat market,
farmers still preferring to hold their
grain for better prices. There was

some improvement in the export de-
mand for numbers 1 and 2 northern,
and a little demand from domestic
miller: vear the opening, a rush of
buying forced premiums up to 1 cent,
but later the demand became less
urgent and the premiums fell half a
cent, the top grades closing 1-2 cent
better than yesterday. No. 3 un-
chargad, No. 4, closed 1 cent dowiy
while but little demand existed for
the off grades. Some export demand

Londen, June 13—The London Stodk
Market 18 in a state of suspended ank
mation, with a somewhat downward
tendency, use speculative invest-
:rs are r:l““ on recent profits from

ome, 'ways and other stocks.
French d

epressed,
Holiday sentiment and the long spell

Bdn-h Puﬁeuhr!y Interested|

of hot weather also have affected busi-
ness.

The engineers probably will resume
work next week on employers’ terms,

Frenc
lllo ollod with Tokio E‘I. Gal

h Gonmmenu lud M
.x-
tic rails

but the bollermakers, who haveaban-
doned the strike, find employment les.
sened by disorders in repairing
yards.

The cotton trade is again dull, but
anxiety about the boll weevil has rfals.
ed valués. A boom in the German cot

unemployment in Britain, Ireland be.
ing its largest market for many
classes of manufactured goods.

The recent rise in sterling is attrib-
uted here to the higher level of Am-
erican commodity prices and the de-
cline in gold value, due to European
demonetization and American accumu-
lation of the precious metal. Yester-
day's fall was rather sharp.

French opposition has defeated the
Austrian loan. Hence the precipitous
decline in'the Austrian crown and the
despair in Vienna. The majority de-
cigion of the bankers’ committee in
Paris, overruling the French delegate,
encourages hopes of a national settle-
ment of German reparations, but the

present French Government 8o far (i)b
ts

and industrals.

1 among d

Total sales, par value $15,789,000.
e e e e

Cotton Market

New York, June 13.—Cotton futures

December 2155 at &6.

Spot closed quiet. Middlings up-

Chicago, June ll—?ovnr to. rally

from a price break
seven . cents, compared with ' las
week's high point, showed itselt in the.
4 wheat market today. Assqrtions thatf 29
wheat values were being reduced be:
low the cost of productions tended
somewhat to bring. about upturns,
The close was steady 18 to 58 cent
fnet higher -with July 110 14 to

110 68 and September 1.10 3-8,
finished unchanged to 1-4.to 3-8 cent
off. Oats down 1.2 to 1 18 and pro-
visions varying from five cents decline
. |to seven cents advance.

of -mote than

Corn

Closing Quotations

Wheat—July 1.10 1-4; Sept. 110 5-8.

ton trade is reported over. Lanca- 5 x _
i nd | Ty sthedy. Clofild. MRl 90-BG; B, W O
cloths ow German prices. Janugry: 2132 at 38,

Indian and Egyptian conditions| July 2187 at 90. D::“m‘;l’ 3‘ 8-8; Sept. 36 58
have improved, but the ' riserable| August 2192 at 93. el e A quotod
chaos in Ireland accounts for muchi QOctober 2138 at 35. b le s, Sept. 1078,

*Ribs—July 1212; Sept. 1202.

at 3 m for Cubas, edst and trelght,
to 4.61 for dentrifugal. Offer-
ﬁdh lw but no -lo:

day showed declines of 4 to 5 pointc,
although the volume o! bnh.m was
lebs active. *

gar with fine granulated listea &t
::: to 6.00. ed futures, ‘momi-

LONDON OILS

London June 13.—Close: Calcutta
linseed £19, 10s; linseed oll  42s;
sperm ofl £32. Petroleum, Ameri-
can refined 1s, 4d; spirits 1s, 5d; Tur-
pentine spirits 691, 3d.

Rosin, American strained 13s, 3d.
Tallow, 'Australian, 37s, 94.

———— e

Advice is lke castor oll—it is one

thing to prescribe it and another to

take it.

lands' 22.40.
Liverpool,

Cotton, spot fair demand. Prices,
steady., American  middl fair
14.18; good middling 13.08; %ully mid.
dling 12.78; middlipg 128; low mid-
dling 12.18; good ordinary 11.38: ordi-
nary 10.88. The sales of the day
were 8,000 bales, of which 6,400 were
for spapeulation and export, and re-
ceipts were 32,000 bales, including
17,000 Amerlun and closed ltndy

Unllsted Market

Toronto, June 13——Unlleted sales
today were:—300 Int, Pete. 22 1.2;
1,200 Teck Hughes 47; 160 Hollinger
9.25: 100 B. A. Ol 10 12; “& Can.
Woollens 24 1-2; 300 Beaver 29; 600
Lake Shore 220,

LIVERPOOL CO'I:I'ON

Liverpool, June 13—Cotton futures
closed steady. Closing: June 1247;
July 1239; August 1233; September
1228; October 1220; November 1212;
December 1201; January 1194; ¥Febru-
ary 1188; March 1182; April 1176; May
1170,

Abitibi 6%
S

ish River 8's

r 6’s

and 8’s

Price Brothers 5’s

Booth Buildings 6'4’s
and

N. S.

Tram w
Bell Telephone 5’8 and 7’s

7!

As underwriters of the original issues, we
maintain the most active market in these

Bonds., Write us if Hou desire

or wish te buy or

information,. -

Royal Secuntles Comomtion

12‘bh-lnu
I“ﬂ'l' Jm N. B.
’ - Vangomuer

P, M. ERATOR
Beramch

g et
SAVANNAH TRADE

Sav h, Ga, June 13.—Turpen-
tine firm 91 1:2; sales 285; receipts
694; shipments m. stock 1.881
Rosin firm; sales 738; reveipts
2,153; shipments 700; stock 65824,

$30,000

VICTORIA ST.
BAPTIST
CHURCH

FOR INVESTMENT WE
RECOMMEND BONDS

Ouar list gives particulare of high grade
bonds selling to yield

520P.C. to 7 14.
Ask for copy.

EASTERN SECURITIES (0., LIMITED

JAMES MacMURRAY, President.

No changes ocodhu in refined su.

7%

BONDS

at 100 and interest to
These bonds are first

lien on property valu-
ed at

$100,000

1. N HUBIASO SO

MONCTON. FREDERICTON
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We Offer New lssue
CITY OF

Windsor, Ontario

c. Bonds Due 19458
'l'oYiolll

]'hmu,Amstrong&Bell»,Ltd.

101 mm WIllllm .trut. 8t John, N. B,
Dogald W. Amstrong - T. Mofst Bl

5% p.

8. Allan Thomes -

Tewtietevt

5.50 p. c.
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