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: ley Ogilvie,

" for it at par. i
*  When Mr. Black’ mentioned that ‘the
. common stdckholders last year had re-
. wceived 27 per cent, Mr. Prinigle remarked:
- “You' could have paid  them 72 per
L cent but that would not ‘have looked]|’
¥ very well, would it? I

would not because that was profiteer-

POOR DOCUMENT

TR

(1), Donald McPherson, chief of the kaipeg
missed as an outcome of the strike; Chrils H.

nade chief, .

police  for many yearsy dis-

Newton, the former deputy chici,
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MILLING EUMPANY'S

 IMMENSE PRORITS

Ogllm Company Mide Net Pxoﬁl
of 72 Per Cent—Other Millers
Give Evidence of Recent Trans-

actions

Ottawa, June 23—The net proﬁts of
the 0g11v1e Milling Company. on the com-
mon stock last year were 72 per cent.

The total net proﬁts amounted to 3l,-
955,414,

cent on’ the common sbbck,
of 15 per c¢ent and carrxed forwud $1;-
140,414,

W. ‘A. Black,” vice-president of the
Ogilvie company, appeared before .the
. cost of living committee of the commons |
 this afternoon .and was cxamined as to
 the profits his company has been making,
- He ‘said the company ‘was jncorperated
in 1902 with an authorized . capital: of
$4.500,000 of whcih $2,000,000 was pref-

.. common
stock. - He could not say how much had
been paid for in cash, but the new. com-
d Ogilvie
company which had been’ in business-

stock and - $2,500,

pany had taken over the ol
since 1801.

. Mr. Black said that the .rest of the
account amounted to $2.500,000, the con-
. tingency accounts $1,596,407 and invest-
. ments $6,5675,149. The ii{rectm were:
./ Charles R. Hosmer, . W. ‘A, Blac

Herbert Hol

Mr.’ Black ‘stated

ing?”

Mr. Black demurred and Mr. Pringle
declared that these prafits had been taken

out of the public.

“The public have enabled you to ac-

cumulate this surplus,” said counsel..
* “What public?” asked Mr, Black. '+'

: Mr. Pringle grew angry. He retorted
" that the human race weére the people out
 of whom these 'profits had been.made,

the men who have got to eat bread,
483/ Per Cknt Profit,

For the year 1917 the profits of the|’
company were stated to be $1,858,847 and
the net profit on the common stock after

paying dividends was 48% per cent.
Mr.

years with him. -

Mr. Pringle smd to the witness that
these large profits were causing unrest
in the country, those profits on textiles
and food, and they found that these men
who were at the head of commissions
were the men who had been making the

very large profits.
M. Black—“Tlpese are very abnorma
times.”

Mr. Pringle—“These are very abnormal

profits.”

Mr. Black stated that for a great part
of this year the company had sold flour
He said
also that the margin of profit -which had
peen taltked about was never put in force
The company had
turned out 8,385,000 barrels of flour-last
Over a million dollars had been

in Canada at lower than cost.

by the food board.

year.

After paymg seven per cent on
the «preferénce ' stock 'there was left
$1,815,414. The company paid- 12 per|
ve a bonus |

Sir
Sir Montague Allan, Shir-
harles Chaput; Sir. Augus-
. tus Nanton and Sir Charles Gordon.
. It was brought out that originally the
common stock amounted to $1,250,000
but in 1908 this had been doubled and
allowed to the shareholders of that date.
2 that they had paid

suppose you

Black said he did not have the
statements regarding the three previous

made in 1915 by sellmg wheat on hana
“We have paid to the government all
thﬁ' a;ked smdcl the witness. i
r. Stevens declared emphatically that
thede profits should not occur and -the
publjc -should’ get’' some . benefit = from
them. This statement would heip the
committee in advising tne government
as to what action should be taken. )
Reduce Price, He Says.

“You could have afforded to drop-the
price of flour 25 cents ‘a barrel and still
have made a handsome pmﬁt. I think
you ought to redice the price 25 or 50
cents right away and it ‘would be a'very
fine act on the part of the Ogilvie com-
pany. It would “be a fine advertise-
ment,” said the member for Vancouver.

Mr. Black rephed that it could not
‘be figured down 'so  that the public
woulil benefit.

Mr, Pringle remarked that they were
all agreed that the, public had to pay
the bill, and the public were interested.
in having wheat converted into flour. at
the - lowest possible cost, It was vital
-to the country to have chea.p foodstuffs.

Donald Sutherland, M.P., pmnied out
that the cost of food hod also a great
affect on the price of foodstuffs. '

Hedley Shaw, of the' Maple Leaf Com-
pany; was again on the stand this after-
noon. He stated that the capital stock
of the old Maple Leaf Flour Milling
Company. was $1,000,000 and of the Hed-
ley Shaw Milling pany, « $150,000.
These were absorbed by a ‘mew: company
called ‘the Maple Leaf Milling Company
Limited, and the stock of the new com-
pany was placed: at $4,000,000, of which
$2,500,000 was. common stoek and $1,-
500,000 preferred. ' The directors .were
Sir D. C.;Cameron, of Winnipeg;. .
ley Shaw, Charles W: Band, John" Hunt.
Robert Cooper, J. F. Barker and W.
.Steed. When _the " new:;company. was
formed, he said that the assets were ap-
praised at_$3,770,000. There was a long |

cumulated profits or what they really
were, and at one stage of the pmceed—
ings My Stevens remarked:

“We are not quile so simple as- to let
you get away w1th an accumulation of
that kind.™ -

Mr. Shdaw said that the -old; companics
took stock instead of cash, but it was
not bought out on the apprmsed value.

Wonderfully Blank,

The wltness, quatxoned closely, s&:d
he had' no idea how much he himself
got; and. Mr. Stevens ‘said:

“For the head of the Maple Leaf Ml.ll-
ing Company, you have-got one of the
most wonderfully blank mlnds 1 have
ever seen X

He added that if the witness did not
know they had better get 'the informa-
tion, the member of .= Vancouver = re-
marking:

“I think Mp. Shaw could give it to
us' now if he wanted to.”

Mr. Pringle summed up the sltuatxon
in 'this way;:

“There was created in 1910 ‘a new
company which took over the two old
companies and gave the owners $4,000,-
000 and $1,150,000.” They had been paid
over $800 a share for their stock.

o information when Mr. Stevens asked
him as to the accumuiated profits. of
the company. The latter volunteered
the opinion that this organization was
getting extraordinary profits, was accu-
mulating a big reserve and that it would
be re-capitalized. Mr. Shaw said he
1| could give no information as to what
had been done a féw years ago as there
had been a fire and the books were
burned up. .

The chafrman—“What is your profit
on a barrel of flour?”

Mr. Shaw—*“I don’t know.”

Mr. Stevens—“Do yod keep books?”

Mr. Shaw remarked that it was diffi-
cult to seperate flour from the other
products of the mills.

Mr, Stevens—*“Who keeps the books?
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Grape Nuts

An equally

memt lie
sturdy,

~well-bal-
anced nutrition of
this capital blend
of processed wheat
and barley.

Just the food for
tired stomachs !
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reat
s inthe

argument’ as 'to whether these were ac-].

Again Mr. Shaw sai¢ he could give|.

' gregating $14,000,000 have been made to

;Hom.lck"*s

Maited Milk for lnvallds

A  nourishing ' cnd d!‘utxbh diet.
Conteains rich mi malted grain
extract. A powder uolublo in water.

The night watchman? I ‘think you have
a good set of books tucked away some-
where?” - )

LakzofWoodsMnjugn

The ex tion of ‘William Hutchi-
son, manager of the Lake of the Woods
Milling. Comipany; . was' comparatively
brief.. He told the committee’ that. from
1912 to 1915, the company had paid eight
per cent dividends on its common stock.
In 1917, ten per cent was paid on.the
.common-stock, .while .in 1918; the ;com-
mon, stock yielded twelve per cent. divi-
| dend. For the year ending 'August 3l,
1918, thie' gross earnings of the company

914,

“Your “banner year,
Pringle. -

‘“No,*our banner yem were: 1909, and

1913

Mr. Hutchinson stabed that the capi-
talization: of the company-is $2,500,000,
of which- $2,100,000 had heen paid up.
On the - paid gaplta.limﬁon the ..gross
earnings for 1918 were ‘slightly over
twenty-eight per cent.

During the ‘year the company ‘han-
dled 2,848,866 barrels of ﬂour, represent-
ing a turnover of something over $34,-
000,000." The per cent of profit ‘on the
complete turnover was 248. The profit
per per barrel of flour made by the com=
pany was 16.9 cents. He regarded this
as a reasonable profit, more particular-
ly when it was compared ‘with the earn-
ings of other concerns. :

APAR 'HOUSES TO
MEET HOUSING PROBLEM.

The apa.rtment house has come to
stay. In‘this age no one doubts that.
The apartment came just at the time'

when it was needed most. The housing
situation in practically every city ¢nd
town in the country was critical during
the years of war, and now that the
men are returning from overseas there
is a greater need than ever for housing
accommodation.

Building operations, which have ‘been
held up for four and ‘a half years
through the high war cost of material,
have boomed forth again. ~ Apartment
houses are inclu rfid in the list of new
buﬂdlngs, it is armounced.

*The advantages of 1pe'apartment for
small families are many, and too well
Enown to ‘epumerate. A disadvaniage,
however, which is not often thought of
until its inconvenience ‘iz foérced uvpon
the apartment' house dweller, is the,
Jack of soft water ' for washing 2nd
bathing purposes. Luckily this dis-
advantage can’'be overcome. Snowfake
Ammonia makes the hardest water soft,
and does not injure the most tender
skin or the finest article of clothing.
Its usefulnéss for this purpose is prov-
ing a boon to those who live in apart-
ments. Snowflake may be obtained from
any grocer.—Advt.

MANY SULI]IEBS

suggested Mr.

Government -Has: Granted 12,000
of 17,000 Applications and
Made Loans Totalling $14,000,-
000 ;

Ottawa, June 23.—That loans ag-

returned soldiers who propose to take
up farming, was an interesting statement
made in the House of Commons today,
when the solders’ land settlement bill
was under review in committee. Mr.
Meighen dealt at length with the opera-
tions of the Land Settelement Board up
to the middle of the present month,
showing that nearly $9,000,000 had so far
been spent on land, and nearly $5,000,~
000 on the purchase of stock and equip-
ment. The total number of loans
granted has been 40,262, and the average
amount has been $3,394.

Applicants for certificates qualifying
men to go on the land have exceeded
17,000, while over 12,000 have been
grn.ntcd. Ex-soldiers have chosen all the
provinces for farming -operations, the
province of Alberta heading the list with
silghtly over 4,000, and P. E. Island
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wefe given by ‘Mr.Hutohinson' as:§857r|

SEEKING LAND|

tuity checks af the Bank of

Durlmg the earlier part.of the Winnipeg strikz
tuity checks through the mails owing to the
ployes. 'Ig military ;uthodﬁm“c, arranged for them to receive their gra-

waiting their tien to enter the bank. Some of
strike.—British and Colonial Prm Photo graph,

[ soldiets eouki not
of ,thc postal em-

nd the photo shows them standing in line
the recipients were themselves on

whole arid not by the minister of the in-
terior,

D. D. MacKemie was not inclined to
be .enthusiastis over the government’s
plan. He expressed .the fear that men
who do not profit by the scheme might
be. dissatisfied. He .suggested that it
might have been better to have given
each soldier a sum of money ‘and let him
subsequently depend upon_ himself.

The minister explained that the order-
in-ocunicl: pused in brnary giving the

board the right to acquire private lmds
for soldiers’ settlement did not give the
right to expropriate land. That power
'was being sought in the bill before the
House.
mittee reported progress.

Late in the evening consideration of
&e resolution providing assistance for

e construction of hxghways was  re-

Dr Michael Clark wanted ‘to ‘know
where the $20,000,000 to be spent through

After a long' debate the com-|

SEAL

l The Qualxty Never Vanes

BRANI
=1 COFFE

The same sahsfymg strength—the same dehghtf:ﬂ

flavor is sealed in every can of Seal
In 3 pound, 1 pound, and 2 pound tins—

in the bean, ground, or fine ground for percolators.

Wnte for our booklet:. “Perfect Coffee—Perfectly Made”. It's freo.
: CHASE & SANBORN .

Seal Brand Coffee .

MONTREAL

the provinces was coming from, while J.
H. Maharg advanced the view that in
the west railways are required more
than highways.

Mr.- Sexsmith, of East Peterboro, de-
fended the government’s programme and
said its carrying ont would aid produc-
tion.

Mr, Meighen speakmg with reference
to settling soldiers on the land said that
the total applications by returned 'sol-
diers for qualification  certificates .us

farmers: numbered 17,109. Applications

for certificates approved :totalled 12,594,
Applieations for loans approved. totalled
$4.262. Of the loan applications ap-
proved 101 are in Quebec, 124 in New

Brunswick, Nova Scotia, ninety L
Prince Edward Island ninety-six;
Arrangements have been made,
plicable . all over the country wher¢
settlers could obtain implements, harn
lumber, hardware and other necessit
for making a start at the lowest pn
As a general rule the wholesale p
was charged ‘the soldier, and in s
cases it ‘was even lower. Reducti
ranged from 10 to about 40 per ceni
the retailer’s price. It was not necessz
for a man to be taking advantage of t.
government loans to secure these advan-
tagéous prices but he must be a soldier
who had been before a qualification

A DIRECT SAVING

== TO —

5

LLaX

~

1 the war zone.

+Company.

June 2nd.

being at the bottom with 241.

A, E, Fripp, Ottawa, during the course |
of the discussion, asked what the govern- |
ment proposed to do to enable returned |
men who do not intend to farm .to!
llehabﬂate themselves. Would they be
|g|ven an opportunity to start shops or|
| set themselvés up in some other way? |
‘ he asked.

[ Mr. Meighen answered the question by |
{ explaining that aid to soldiers other|
than that given to those who will go
upon the landis one which would have
to be settled by the government as a

/

became effectwe szmultaneously with the reductaon
il on Dunlop Pneumatic Automobile Tues,

June 2nd, 1919

.

@ The tires that were most popular under the terrific, strain of
war service were the English Dunlop. These tires transported
by far the greatest tonnage borne by any individual make in

PHONES: M.

q You will see upon an examination of ihe nev{ list, one of
: which we shall be glad to forward on request, that the decrease
./in prices is very substantial indeed. In fact, it represents an
average reduction of approximately twenty per cent., so that
_you can ﬁgure out exactly just what this will mean to you as a
" direct saving in dollars and cents. -

A With Dunlop Motor Truck Tires fo-day you benefit in a
measure heretofore unknown. Firstly, there is the lower initial
cost; Secondly, there is the low upkeep cost; Thirdly, there 1s

‘the lehgthened Motor Truck life, due to the large volume of
‘rubber in the tlrcs, providing the proper, cushion; and, Fourthly,

' the good service Dunlop Thres render lessens the possibility of
tie-ups on account of tire trouble.

% q Canad:an Dunlop Motor Truck Tires, which are available
to you, are identically the same in formulae and construction
as the Master Product manufactured by the Eugllsh Dunlop

 The Motor Truck owner who mvests in Dunlop Tires—
whether Pressed-on or Quick Removable—is assured of not
only a fair retun for his money, but matchless service under
every condition of load and road.

3660—3661

Branches in the Leading Cities.

fﬂ:q Thrs action ‘on out part is in line with the Dunlop policy to give motor truck owners the
il . immediate benefit whenever we can see our way clear to lower prices and ﬁﬂl maintain the high
3standard of Dunlop Tire qua.hty
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@ If you are a user of one or more Trucks equipped with Pneumatic Thires, you, of course, benefit
from the general reduction made on Dunlop Pneumatic Tires as announced in the daily press of

Dunlop Tire & Rubber Goods Company, Limited

- Head Office and Factories: TORONTO.

U(80.)8

Dunlop Tire & Rubber Goods Co., Limited

71 Prlnce William Street -

14-16 Water Street)

(Rear Entrance:

ST.
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