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FRONTENAC BREWERY DOUBLES IN PRICE; 10,000 SHARES SOLD
\

■

Election Result Seen As Vote TRADE REPORT IS| 
Against Public Ownership MORE OPTIMISTIC

into the hands of the Eastern Trust 
Company, which was appointed Interim 
receiver by the Supreme Court.

Less than two years ago the same 
company went into the hands of re
ceivers and sold at auction. It was the 
largest single industry In Annapolis 
county, and had been operating inter
mittently for two years.

German Duty 
On Ford Cars 
Is About $500AT SUDDEN DEVELOPMENT PORT OF SAINT JOHN. 
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MONTREAL, Aug. 12—“The fact 
of chief significance in the New Bruns
wick election' is that at last a Canadian 
government has made a direct appeal 
to the electorate on a public ownership 
platform and has been soundly beaten,” 

ys the Montreal Star.
“The people of Canada are apparent

ly beginning to realize that, whatever 
else governments may be good for, they 
are not good for the successful manage
ment of business.

tire Dominion and even imperils its 
future.

“The two
Comment on Iron and Steel and 

Machinery Markets of 
Canada.

... „ new governments in the
Mantime Provinces have before them 
splendid opportunities for service. The 
Nova Scotia government has already 
conferred upon that province a very 
real benefit in its settlement of the coal 
strike. This action showed initiative, 
courage and statesmanship. The new 
broom swept clean. The incoming New 
Brunswick government will doubtless 
find many opportunities to show simi- 
lar energy.

Issue Closed Last Night at60; Opens Today 
at 120—National Breweries Also 

Is Active

Canada Pays Loan of 
£5,000,000 In London

JJERLIN, Aug. 12—The duty on 
'an ordinary Ford automobile 

imported into Germany wfil be 
about $500 under the new tariff act 
which was passed without amend
ment by the Reichstag today. The 
car will sell in Germany for $1,100, 
but even at this price American 
manufacturers expect a consider
able sale.

sa
TORONTO, Aug. 13-In a sum

mary of the iron, steel and machinery 
markets, Canadian Machinery 
Manufacturing News makes the fol
lowing comment this week:

OTTAWA, Aug. 12—Canada Is to
day paying off a loan of £5,000,000 due 
in London on this date.

Three further loans are due by Can
ada within the next few months. Sept.
15-. a loan for $90,000,000 will fall due 
in New York, while an additional loan 
is payable here in and in New York for 
$8,000,000 Nov. 15 next. The sum of Pa*F- " 
$12,000,000 of the first war loan floated 
by Sir Thomas White is due Dec. I

and
The New Bruns- 

wickers are presumably not against the 
development of hydro electric power. 
The more of this white coal that they 
can get the better off will they be. But 
they -have proven themselves to be de
cidedly against its .development by any 
chance collection of politicians who 
happen to have talked themselves into 
office.

MONTREAL, Aug, J3 With over 10,000 shares changing hands fn the 
, , toadinS and the price jumping 60 points overnight to exactly

oou e Its closing quotation, Frontenac Breweries staggered market follow
ers when the local stock exchange opened this morning. The last sales of 
Frontenac occurred at 60. Today the first sales were recorded at 120. Na- 

°”a reveries followed Frontenac’* spectacular performance with nearly 
a 5,000 share turnover, and a price advance of 4 1-8 to 54.

The announcement that Donat Ray
mond, former director of the company, 
heading a new group, had taken over 
the control of Frontenac and that co- 
incident with this change there would 
be a revision in beer prices to those 
which prevailed prior to the “beer 
war,” caused the movement in these 
issues.

V 1 l]e iron and steel markets in 
Canada have been passing through the 
period of inactivity, customary at this 
time of year. Prices have shown little 
inclination to change for some time. 
During the last week, however, a few 
advances have been made and pros
pects for heavier buying and firmer 
prices at the close of the holiday sea
son will undoubtedly serve to dispel 
the timidity now prevalent in some 
1uar,fLers due to lack of active inquiry.

che possibiity of a suspension of ac
tivity in the hard coal mines of Penn
sylvania may result in higher coke 
prices in the United States and an 
accompanying advance in the metal ïi 
markets, a condition which will, of 
course, be reflected in Canada.

Recent statistics regarding the de
creased production of pig iron have 
given rise to

- Cleared.?

INDEPENDENT AUDIT.
“One benefit whicii Want a Cook? Use the want a<2.

governments 
can always confer on their constituen
cies if they have courage and clean 
hands—Is an independent audit of past 
accounts. It is always worth while for 
any business or any community occa
sionally to put a ‘stranger’ in possession 
of the books of the firm. Nothing may 
be found wrong. But when an alien 
eye runs over the records of any admin
istration—no matter how pure—the 
people are reassured. Even the Simon- 
pure Progressive government in Toron
to was found not to be entirely imma
culate when a Conservative executive 
came into office.”

new

HtJrace Cole. The dog was so badly 
DOG KILLED. injured that it was shot to put it out

.. . . . of Us misery. Provincial Constable
While an American automobile was Robert Crawford telephoned to Monc- 

gomg eastward at a high rate of speed ton requesting the police to hold the 
on the Rothesay avenue last evening it on its arrival as he intended to take ac- 
ran over a valuable dog owned by tion against the driver for speeding.

HOPES IDEA WILL SPREAD.Sailed.

BareTay. g’SçS2'™7’
Bell Telephone ......... 139% 139% 189%
Can Steamships Pfd 44% 44% 44%
Dom Bridge ............. 97
Dorn Bridge Pfd .... 114
Ind Alcohol ...........
Laurentlde .............
Montreal Power .... 206% 206
Montreal Tramways 1874 187
National Breweries 64 62% 62%
Brtce, Bros ............... 64% 65 56%
Shawinlgan ............... 164 168 164
Smelting . ................. 14% 114% 114%
Steel Can Com'.... 87 . 87 87
Textile .........../........... 86 85% 86
Winnipeg ...;........... 61 60% 61

/‘It is earnestly to be hoped that this 
enlightened view of the whole97 97 cargovern
ment ownership fraud will spread 
throughout the Dominion. New Bruns
wick has set us a fine example. What 
is true of hydro electric adventûres in 
this respect, is at least equally true of 
railway enterprises with this difference 
that the railway failure afflicts the en-

114 114
1 « 14% 14%

81% 81%
marine notes.

morning from'ft' Chaud|ere shifted this 
***,„,. from the refinery to' Pettlnglll 

Thi to complete discharging 8 
The Balfour docked this 

the refinery wharf 
sugar.
enT™.»SCliooner..Gertnide Parsons arriv- 

dTho Lnhnay aft.erno°n from Boston.
™ Augusta W. Snow arriv

ed this morning from New York with a
wharar8° °f coaI‘ She docked at Long

206
187

V
OTHER ISSUES.

The balance of the list was very quiet 
in comparison, but a firm tendency was 
in evidence. Montreal Power was in 
some demand and rose % to 206. Con
solidated Smelters was another strong 
spot, selling % higher at 114%, while 
Ogilvie advanced 1 in light trading to 
165. The balance of the list was quiet.

' Shawinigan, Laurentlde and Tram sell
ing unchanged at 163, 81% and 187 re
spectively.

cargo, 
morning at 

to discharge raw feeling of apprehension. 
I he decline in output cannot he at- 
tnbuted to the prolonged coal. strike 
at Sydney. It is hoped that following 
the federal election, isatisfacorv tariff 
revision will remedy this condition in 
■Canada s basic industry.

IN MARITIMES.

a/ pendent Order of Foresters and the 
Royal Guardians. ,

Mr. Tansey is survived by his wife 
and two Sbns, Thomas M. and Michael 
E., and four daughters, Mrs. J. J. Gal
lagher, the Misses Sara P., Margaret 
M., of Montreal, and Rose C. Tansey, 
of Rochester; a brother and one sis
ter, both in the United States, and ten 
grandchildren.

SmCHICAGO GRAIN MARKET.
—-

CHICAGO. Aug. 13.
I

To 12 noon.

Sept, wheat 
Dec. wheat ... 
May wheat ... 
Sept, corn ....
Dec. *orn,.........
May corn ..........
Sept, oats ........
Dec. oats ..........
May oats ..........

High Low Noon
164% 164 ief%
162% 162 162% 
164% 164 164%
104% 104% 104% 
87% 87% 87%
89% 89% 89%

«1% 41%
44% 44%

47% 47% 47&

! §RALED TENDERS addressed to the 
undersigned, and endorsed “Tender 

for Frostproof Warehouse Extension, , ,
West Saint John, N. B..” will be re- far as *rade generally is con
ceived until 12 o’clock noon fdavlieht ... d* manuffeturers in the Maritimes 
saving) Friday August 28 1925 for ara encouraged by the settlement of the

SffK.’SS’ï SB*r,h N°' “• “*■5
„„ * --lui

seen and specification ahd forms of ten- has experienced some activity through 
der obtained at this Department at the the influx of tourists Electrical andBundin' °ffiCe P‘Umbing SUPP'y houses^report* busi-
BmlcUng’ Saint John, N. B. | ness as satisfactory, and trade in paints,

lenders will not be considered unless 01 *s, hardware and builders’ 
made on printed forms supplied by the generally has been active.
Department and in accordance with “Manufacturing operations are fairly 
conditions contained therein. active and with increased demand for

Each tender must be accompanied by farm workers, the employment situation 
an accepted cheque on a chartered bank, saows decided improvement. The au- 
payable to the order of the Minister tomobile industry is active despite the 
of Public Works, equal to 10 per cent. Julet season and heavy machinery 
of the amount of the tender. Bonds dealers report conditions fairly satis- 
of the Dominion of Canada or bonds of *
the Canadian National Railway Com- Favorable 
pany will also be accepted as security, 
or bonds and a cheque if required to 
make up an odd amount.

Note.—Blue prints can be obtained 
at this Department by depositing an 
accepted cheque for the sum of $10.00, 
payable to the order of the Minister of 
Public Works, which will be returned 
if the intending bidder submit 
lar bid.

Investment GuidanceTIMOTHY P. TANSEY 
OF MONTREAL DEAD

Î:

IN WALL STREET /
NEW YORK, Aug. 13.—Attracted 

*y the report that freight car loadings 
had crossed the million mark for the 
third consecutive week, new buying or
ders poured into the railroad shares at 
the opening of today’s stock market- 
Frisco common was quickly run up a 
point to a new record, top;-at 95, and 
several others improved fractionally. 
Mack Trucks opened two points higher 
and Davison Chemical one, but Gen
eral Railway Signal showed an initial

As a general rule, the average investor is not in a 
position to carefully weigh the facts presented to 
him regarding securities, and for this reason 
should always seek the guidance of a reliable 
investment house.
The National City Company Limited, through its 
wide experience and the extensive facilities at its 
disposal, is in a position to furnish authoritative 
information regarding not only Canadian but also 
American and Foreign securities.
In our booklet “Investment Securities,” which is 
issued monthly, will be found a list of our current 
recommendations, which we regard as sound and 
attractive.

A copy of this booklet will be mailed regularly 
upon request, to any investor.

Write our nearest office

Morning Stock Letter
WINNIPEG GRAIN MARKET.

Winnipeg, Aug. 13.

High Low Noon
------ 146% 146% 146%
.... 143 142% 148
.... 147% 147 147%

49% 49%
46% 45%

YORK, Aug. 13—We expect ir- 
f.e , ar mai*ket to continue for a time, 
bo far as we can Judge, brokers’ loans 
™Xe ahown, very, 8»ght changes in the 
!af‘,.sey?raI weeks. It has been the 
public that lias been bidding up, a!- 
though It seems that the public also 
has liquidated very few of the stocks 
tnat have gone down. We certainly 
would not be overloaded In this market. 
Ralls should continue strong In the face 
of high traffic, good earnings and merger 
plans. In addition rails have not had 
the advance that most of the Industrials 
have had. Believe both the standard 
i.i ,re3 anti., the low-priced Specu
lative Issues will reach higher prices. 
Steels are disappointing but before the 
market is over Steel will be a leader 
again. Coppers also do little, but they
h°ghereprices. b® headed eventually for

o„AJFr*eat p,art ot the street Is bearish 
on motors in expectation of further 
^rlhe euts. G. M. O. has a dividend 
meeting today and will probably declare 
$1 a share extra. This may brine a 
little life into motors and we would not
hfgherP lf H' M’ T- and 0. V. sell 

________  LIVINGSTON & CO.

Inspector of Customs and Prom
inent in Irish and Catholic 

Societies.

ITo 12 noon.

Oct. wheat .... 
Dec. wheat ... 
May wheat ... 
Oct. oats -w...
Dec. oats .........
May oats .........

49%
45%

Following a brief illness, Timothy 
Peter Tansey, Inspector of Customs in 
Montreal, died on Tuesday night at his 
residence, 14 Drummond street. Born 
at Boston nearly 70 years ago, Mr. Tan
sey moved to Montreal at an early age 
and was practically a lifelong resident 
of this city.. He took a deep interest 
In all Canadian affairs, but was especi
ally known for his activities in Irish- 
Canadian and fraternal circles.

For more than 20 years he was sec
retary of St. Patrick’s Society and he 
was the founder of the Irish-Canadian 
National League.

Mr. Tansey was also known all over 
Canada through his connections with 
the C. M. B. A. He

materials

Current Events
lam?ratJunimanged at^fptr cem"*' 

dividend*<^50 cPts°dUCt8 deC,ared lnl'«aI 

tf^^Pet«*iIn!tItute estimates domes- 
Vfr,Çjuae oil last week at 2,139,000 bbls. 
daily, increase^4,000 daily over preced
ing1 week.
. ?a,f ioadl„n?s ,n week ended Aug. 1, 
totalled 1.043,000. new 1925 high ln- 
S?ea3« 13.400 over preceding week and 
year °V8r cori"eepondlng week last

Output-Smaokover Aug. 11 estimated 
163,000 against 152,000.
26°°” 011 <*®clared quarterly dividend

Cont’l Can 6 months ended May 31 net 
after all charges, $1,922,000.

Shell Union six months ended June 
80, earned 1.10 vs. 1.06.

I

NEW YORK STOCK MARKET.
-V."

R„. , „ NEW YORK, Aug. 13.Sales to 12 noon.
HIg-h Low Noor 
235% 234% 235% 
112% 111% 111% 
112% .113% 113%

Am Can .......................
Am Loco .....................
Baldwin .......................
Beth Steel
Balt and Ohio 7/....
Dodge Com ...........
Dodge Pfd .............
General Motors ..
Kennecott .............
Radio ..............
Reading .................
Rock Island .....
Rubber ...................
Steel ....................... .
Studebaker ...........
Union Pacific ....

• j , reports have been re- 
*u1VC,d,,fr0rn 5ritish Columbia, despite 
the falling off in the number of for
eign orders received. J. A. Mooney, 
Regma. Sask. president of the Panama 
Pacific Gram Terminals, has negotiated 
with the Dominion Government for 
the lease of a section of one of the 
piers at Ogden Point, Victoria/ B. C., 
for the erection of a grain elevator 
with an estimated cost of $1,000,000.

41% 41% 41%
79% 78% 79%
25% 25% 25%
81% 81% 81% 
91 89% 89%
64% 64

. 65% 65% 651
87% 86%

I64%
\

The National City Company
Limited J

87%
48%... 48% 48%

... 66% 65%... 120% 120% 120% 

... 45% 44% 44%

... 141% 141% 141%

65%
deputy for years and organized^over Brokers Opinions
60 branches in the Dominion. This £r,?w.,TCiRIL,Aus' 13-^Block Malonev 
year he was serving as a grand trustee. specialTym2rkc[eSforC Ttol " ra“ and 

He was also a charter member of the Clark Childs—“The purchase of sin 
Knights of Columbus, Montreal Conn- £.Ialr garland Phillips Assd., Pans." 
cil, and a member of Dollard Assem- ges^ed." ’ Ind ana and Jersey'is sug- 
bly, fourth degree. He was a member Hornhlower — “Retain all the rail 
of the Catholic Order of Foresters, the stocks which we have been stressing 
Canadian Order of Foresteys, the Inde-^f^spectelUitssues"whfe'h ^

a regu- Head Office—205 St. James Street—Montreal
10 King Street East 

TORONTO 304 Union Bank Building 
OTTAWABy order. S. E. O’BRIEN, ' 

Secretary.
Department of Public Works,

Ottawa, August 10, 1925.

71 St. Peter Street 
QUEBEC

«OKT..AL STOCK „.„«=T. MOOTJ0”™ St.

Atlantic Bug Com.. 31^ 81^4 81U nounccd today. Beds to the number 
Brazilian  ................... 60% 60% 60% of 210 will be ready by that date.

N. S.i Industry Passes 
To Eastern Trust Co.

iYaLIFAX, Aug. 12—Announce
ment was made here today that the 
Bear River Pulp Company had passed

Advisory Board
W A-J; BXOm’- x-c.~ w u°“" K2625—8-15

Use the Want Ad. Way 65

-

HERE YOU ARE 11

SHOESI DON’T WAIT 
BUY NOW 

Our Fire Sale Is On

For IVlert and Women
Owing to large crowds we are unable to fit you 
personally, but you are welcome to fit yourself. AT NOTICEx

and Women's HLh S ld F t' U ?ble to disPlaY «H our line of Men’s
of our stTck we Se now nW t dar’,bUt*kS ^ ha* disPosed of ™any hundred pairs 

ua________ stock, ye are now able to display the hundreds of pairs of Shoes we have on hand. ...

Novelty Boot Shop’s Fire Sale
JUST TOR THE MEN You Cannot Afford to 

Miss Prid JUST FOR THE WOMEN ft

es Like These
t

LOOK!! LOOK!!Men's Brown and Black Calf Brogue Oxfords, 
double foie, rubber heel. Value
$7.00. FIRE SALE PRICE

Men's Black and Brown Heavy Grain Work 
Shoes, all solid lea er. Regular ^2 25$3.00 3°0 Pairs Women’s Strap Shoes, Pumps and 

Oxfords, slightly damaged by smoke and 
water. Values up to $8.00 

FIRE SALE PRICE. ..

White Canvas' Strap Shoes and Oxfords, 
slightly damaged by smoke.

FIRE SALE PRICE....

$5.50.
SPECIAL !

100 Pairs Women’s Strap Shoes and Oxfords, 
slightly damaged by fire and water. Shoes 
valued up to $8.00.

FIRE SALE PRICE

so:,,$2.00Men’s Black and Brown Calf Bals, Dress 
Shoes. Regular $5.00.

FIRE SALE PRICE

Men 8 Black and Brown Kid House Slip 
leather soles. Regular $4.00.

FIRE SALE PRICE....

pers,
$2.50 50c$2.00 100 Pairs Novelty Footwear, Strap Shoes, 

Pumps ,and Oxfords. Values up d* 1 r?/\
to $6.00. FIRE SALE PRICE. . tplejU

• V» »S*J m Wmoen's House Slippers in all shades. 60cFIRE SALE PRICE
SPECIAL !

50 Pairs Men’s Boots and Oxfords, Black and 
Brown Calf, slightly damaged by smoke and 
water. Values up to $9.00 

FIRE SALE PRICE..........

Men’a Black and Brown Calf Shoes, Balkan 
last with rubber heels. Goodyear welts. 
Values up to $7.00.

FIRE SALE PRICE

Men’s High Grade Boots and Oxfords, in aft 
the newest shades. Women’s High Grade Strap Shoes and Ox

fords, high and medium heels, for dress 
wear. Regular values up to $ 10.

Suitable for 
and fall wear. Values up to $9.50

FIRE SALE PRICE...

summer
Women's Crepe Sole, Black and Brown Calf... $3.00 $4.00 $2.00 Oxfords, Goodyear welt. Regu- ffn

lar $6.50. FIRE SALE PRICE • 3U$3.00FIRE SALE PRICE

Novelty Boot Shop
205 UIVION STREET ^ (Opera House Block)
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