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endations.
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23.—Rumblings of
pin the navy at the

fels has arranged
ations for war eer

surface today when
hat Admiral Sims,
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ropean waters, had
his distinguished
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le list of awards,
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cation of Admiral
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ment and added @&
e long contest. in
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etary’s administra.-
d others have de-
ual vigor.
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action of Admiral
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t officers for whom
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value recelved by
ore valued decora-
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\ ot;x:s and Steels React
pe to Three Points,
: Rallying Later, "

— g
York, Dec. 22.—Money was al-
the sole influence over today's
and wavering stock market, |
“ns rising to 18 per cent., the
S r{e\el in several ‘weeks. - whxle
g ds were \xrtuan} unobtainable
M uotep rates ot 734 to:* .‘Hﬁ “per:
S

a more tangible -or definite
Son for the grealer momney ‘string- i
G ey, reterence was agaln made to
FI eics deficit of excess reserves
earing house statement. As
of fact, today s inquiry for
money Wwas reported to. be the.
of any ‘recent period.
nncena.m trend displayed by
on- London = was another
voe »f disappointment, sterling re-
‘on nominal ofrerings of long-
e bills. . Remittances to continental
were relatively steady.
encouragement was offered
glopments in the domestic in-
ﬁtuatwn ‘the  Anaconda Cop-
; \vidend rate’ being maintained,
] misgl\m“a to the contrary,
extra dividend was

made no pwrceptible response
Wgshmgton advices, that efforts
were peing made to reconcile differ-
petween the senate and house
ding railroad legislation, but
.;.... were steady to firm on
ve contracts from foreign

Extremie’ reactions of one to thrée
in.-oils, motors and steels were
ly retrieved in the last half
w, when money relaxed from its
mimiim quotation. and short cover-
set in among standard industrials,
U.”S. Steel,’ Tobaccos and
Jhares Sales amounted te 800,-

 points

muxer actlwiy in speculative rails
made up 2 considerable part of the
day'’s’ ‘enlarged operations in - bonds,
mostly at moderate recessions. Lib-
Bonds also eased, with an irregu-
far tope for foreign issues. Total sales,
yalue. aggregated $33,500,000. Old
8. 'Bonds were unchanged on call.

NEW YORK CURB

new York Dec. 23—The day on
the cur* was featureless, as far as
pricesmevements of importance were
concerned. . Trading was largely of a
pre-holiday character; with some sell-
ing dnvelopmg with some of the cus-
mmers to carry -some of their holdings
over -+ Christmas. Industrials were
qnsett-for the most part. American
fafety - Razor, Montgomery Ward,
General: Asphalt and Hupp_ Motors
moved’ within a narrow’ range. Per-
fection Tire, thru the effects of a-bear
pool, “sold ‘down. from® 6 to -43. The
oil stocks = were slightly irregular.
imms” Pete, -on a turnover of aboit
500 ‘Shares, moved narrowly around
5. Wihite “Oil was heavily tra.ded in,
oving ﬂp T3 p'omt.s to 43%

’WALL STREET vuzws

/i Thomson, McKinnon Co. wired yes-
terday: The volume of business today
was -moderate,  Under ‘ordinary cir-
tumstanees, this would be only natur-

al and customary' as we approach the’

Christmas hoﬂdays At the present
time* Were wag further reason for hes-
itation because of the money situa-
tion. ‘There is real stringency here.
ihis‘ s not a condltlon to encourage
ther comimitments. The good point
gbout the market is that debit bal-
mees are’ ‘not Very burdensome. Oth-

_'the result today might have|

beenv,more serious. We continue to
entertain. a favorable opinion for the
futupe, but at the same time caution
is necessary - at the moment until
money ~has. - actually = turned . toward
ease, Long lines should be kept within

" MARKET HOLIDAYS.

Following the usual custom on the
day before Christmas, the Toronto
Stock Exchange, the Standard Stock

24 # and Mining Exchange and the Mont-

' °f Tobacco Products.

real ‘Stock Exchange will dispense:
with an afternoon session today, ?.nd
¥ill not reopen until Friday morning.

MONEY AND EXCHANGE.

London, Dec. 23.—Money 2% per cent

Discount rates, short and three months’
bills, 5% per cent. Gold premmms/‘at
Lisbon, '140.00.

Paris, Dec, 23.—Trading was du]l on
the bourse today, Three per cent. ren-
tes 60 francs. lixchange on London 40
, 15 centimes,., The dollar was
Quoted at 10 francs, 311@ z,cnmmes
Glazebrook & Cronyn, exchange and
bond brokers, report.exchange rates at
830 p.m. yesterday as follows:
Buyers. Sellers,
NY fds.... 7% pm. 8 pm.
nt, fds... par. par.
... 413 414
Ster. dem.. 414 415
Sterling in New York, $3.83.

TO INCREASE CAPITAL

Counter.

%eto Y

York, Dec. 23.—The stock-
at a special meeting,, author-

New
holders,

ized an increase in capitalization from |-

450,000 shares at par to 500,000 shares
Of this increase
2500 shares will be distributed in
form of a stock dividend recently de-
\Clared

|

CHICAGO STOCKS,

Hwh Low. Close.
1321, 134
54 5814
T4 T4%
% 173
30

\ Open

1
2915,

MONEY RATES TIGHTER

hNew York, Dec. 23.—To meet the
igher rates prevailing in the open
Mmarket, the federal reseérve bank to-
day announced an increase of 1-8 to
tH Per cent. on bank aceeptances. In
aking this action officials pointed out
:ha.t it had no bearing on the ques-
ion of rediscounts, which remain un-
[ thanged from the recent advance.

GRANBY’S NOVEMBER OUTPUT.

h(]::' York, Dec. 23.—Granby Conso-
e ed \Immg Mntlun" and Power
cﬂmpam produced f7"6 863 pounds of
i:pper in No»emher, against 2,164,344
3 October. ' In November, 1918, pro-
uction Wa,s 2,147,450 pounds.

+ Dominion
Macdonald

w L McKINNON DEAN H. PETTES

BUY HBIBRY BONDS:

Coupon Bearer Bonds purchued for cash
Toronto delivery and payment at the fol-
lowing net prices until 5 p.m. todl.y.

DR 1 L S 00.
: ...s 987 n b
ot 516.10

; 497.11 4071
: 1.ouu 518.36 w«n 51.83

L. McKINNON & CO.

Dealers in
‘Gov t Bonds

McKinnon Bldg.,
19 Melinda St., Toronto.

ADVANCE IS MADE
 BY SPANISH RIVER

Bid fél" Canadian Car Moves
Up | Sharply—Dominion
Foundries Reacts.

0Odd lot trading fiyured
yvesterday’s dealinz; .1
exchangeé, and pr.
a rule, of little ince,
lative sentiment a. a low ebb, a
condition of affairs not uncommonly
witnessed during Christmas week, and
in recognition of the holiday spirit
prevailing the exchange committee
has decided to dispense with the af-
ternoon session today.

Two of the st.rongest stocks yester-

day were Spanish River and Cana-
dian Car. The former, in which trad-
ing amounted to 213 shares, sold -up
2 1-4 to 87, closing there} altho the
‘final bid fell back to 85. Canadian

$50.
$49.36

50.42

51.61

Municipal

Telephone
Adel. 3870

largely in
the Toronto
1ges were, as

Car sold unchanged at 61, but the bid|

was later advaneed to 62 1-2 with
the stock held a point higher. The
steels were dull and little changed,
Dominion Iron selling a shade  higher
at 78 1-2 and Steel of Canada 1-4
lower at 84 3-4. Pacific-Burt, a
stock seldom traged in, had a small
flurry in the morning, selling up sev-
eral points to 40 in the mnorning, but
closing -at 38.

Utility stocks contributed little
the trading, even Brazilian showing
a disposition to quiet down. The
price remained around 50 1-2 with
the Xlosing bid, however, down to 50.
Barcelona Traction was not dealt in,
but the bid firmed up haif a point to
6 1-2. Quebec Railway at 29 was
unchanged.

Colonial Investment,* for which
there has been a steady demand of
late, advanced a point to 73. In the
war ‘loans the only - brisk demand
was for the Victory issue of 1933
which held steady around .02 1-2

In the unlisted section, Dominion
Foundries attracted attention Ty its
reactionary tendency, the stock which
on Monday sold as high as 89, clos-
ing yesterday at 83 7-8, a net loss of
2 1-2 with closing bid at 83. Trading
in the stock was on a mhuch smaller
scale than on Monday.

The day’s transactions: listed
stocks, . 2,627, including 1,075 mining;
192 rights; unlisted stocks, 1,155, in-
.chiding 200 mmmg

o

DOMINION BANK STAFF

GIVEN LIBERAL BONUS

A Christmas bonus has been grant-
ed to the staff of the Dominion Bank.
and, in addition, special bonuses: to
married men. During the present year,
outside of liberal increases in salary
to all employes. the Dominion Bank
‘has distributed bopuses;of 25 per cent
‘to the Jjunior members of the staff.
and 10 to 15 per cent.‘to the senior
members, also’ extra distributions to
married men.

NEW YORK CURB.

Closing quotations on the active issues
yesterday as received by Hamilton B,
Wills, over his direct private wire to the
‘New York. curb, were as follows:
Bid.

27

Ask.
Allied Packers seeeeesesccess 31 ,
Allied Oil
Anglo-American ‘....ceeees
Boston & Montana weeesess
Boston & Wyoming

Canada Copper

Cont, Motors

Cosden & Company

Divide Extension ..

BElk Basm Petroleum
Baur:

Farrell Coal
Glenrock Oil

Gold Zone ...
Hecla Mining .
Heyden

Hupp Motors
International Pete.
Merritt
Mariand
Midwest Refining

sssssassses

sesses

ssssese

....... tssesccassnce

. Mother ILode

North American Pulp ..
Okmulgee

Philip Morris
Perfection Tire

Ray Hercules

Sub, Boat

Silver King

Salt Creek Producers ..
Fon IRvide L0 4eses
Ton, Extension
United Pictures
U. S. Steamships

United Profit Sharing .....

UNLISTED STOCKS.

Ask.

Abitibi Power . 240
Bromipton ¢om.
Black Lake com.

do. vreferred

do. income bonds.
Carrfage Fact.

Jdo. preferred
Dmn

do.

cCom....

pxef(,rred

Glass
0.
do. preferred

North, A

Steel & Rad. com
de, preferred
do, bonds

CHICAGO MARKETS.

J. P. Bickell & Co., Standard Bank
Building, report the following prices or
the Chicago Board of Trade:

Open. High. Low.

1335
132
13614
1438,
823
761%
8214

.75
.00

Prev
Close Close

1335 133%
1323 13214
136% 13612
144% 144

83
76%
82%

.15

Corn—
May
July
Jan.
Dec.

Oats—
May
July
e, .

Pork—
May
Jan.

Lard—
May
Jan.
Ded. ...
Ribs—
May ...
Jan.

135%
1331
1381,
1453

837%
76%
831

37.15
37.90

13314
131%
136

1433

82%;
T6%
82%

36.75
37.%

"3...'

82%
7634
821

36.75
37.
24,
°

24.20 24.20

.00 19.20
.72 18.711

vee

Specu-"

Record ole.,ést»éfday's Métkéts |

TORON

8
Bel Telephone s
Burt F. N. com
do. preferred

do. preferred
C. Car & F. Co
do, preferred .

dos
Can.
do,
‘ame
Can.
* do. preferred
Canadian Salt ..
City Dairy com.
do. preferred
Coniagas
Cons, Smelters
Consumers’ Gas
Crown Reseive

Crow’s Nest
Dome

preferred
St. Li

o, preferred
Dom. Steel Corp

Duluth-Superior

Inter. Petrcleum

La Rose

Mackay common
Go. preferred

Maple Leaf com
do. preferred

Monarch com.
do. preferred

do. Vt, com..
{ Nipiesing Mines
N. S, Steel com
Pac, Burt com.
do. preferred

Poirto Rico Ry.

Quebec L., H. &
Rogers common
Russell M. C.
do, preferred
Sawyer-Massey
do. preferred
Shredded Wheat
do. preferred
Spanish River c
do. preferred

do. preferred
Teoronte Railway
Trethewey
Tucketts com.

Winnipeg Ry.
Banks— °*
Commerce
Tominion
Hamilien
Imperial
Merchants’
Molsons
Montr- a]
Nova
Royal
Standand
Torontc
Tnion

fanada. Landed
Can, Permanent
Colonial Invest.
Hamilicn Prov.
Huron & Erie..
do. 20 p.c.
Landed Banking
T.on.
Nationa! Trust
Ontario Loan
Real Estate
Bonds—
Canada Bread
Can, Steam,
Can. Locomotive

Penmansg .......
Porto Rico Ry..

Sterling Coal .
Sac Paulo ..
Steel. Co. ‘of Oan
War Loan, 1925.
War Loan,

War Loan,
Victory

Victory

Victory

Victory Loe
Victory

Op.

Bank Com.. 196
Brazilian 5014
B. C. Fish.
Buart M.N..
do. pretf...
Can, Bread.
Can,. Car....
GO Bt
do. Kts...
Can. Loco..
Cement ....
Col. Invest.
Crown Res.

166
106
29
61
104
30
95
73

Dom, Can., /b8

do. wref.. 8Y
Dom. Rank. 210
Dom, Ircn..
M. Leaf pf. 104
N. 8.-Car.
Nipieeing
Pac. Burt.
Porto Rico..
Quebec Ry.
Sranish R..
Steam.

do.
Steel
Tucketts
Trethewey..
W. C. Flour
W. Ly 1925,
W, ;198 .
WL 1237.
. 1922,
V. 1973.
V. vy 1927,
V. i1
[ 1937.

.13.90
7
23
29
86
77

49

]n"’l

MONTR

Op
130

Atl Sugar %
Abitibi

B. /C. Fish..
Brazilian ...
Brompton ..
Can. Car ...
do. pref. ...1
Can. 1.000.i. ¢
Cag. 8. B... 17
do. pref. ... 85
Can. G., Elec. lgg

Dom. Iron
Lyall

L. Woods ...200
Laurentide ..264
Macdonald
Nat. Brew..
Quebec
Riordon g
\pa'n@h Rii. g6
do. pref. .
Steel of Can 85
Tucketts .... 58

29

Royal Bank.215

New- York f
Toronto market
fum of about 8

Can, Bread com:...

Dom. Canners ....
Elec. Develcpment

6214 .

731
5% .

8434
84% ...
b67% ...

1008 10114

10354 1035 103

21108 109
69% 69% 69% 69%

627 63

. 39% 40% 39% 40%
.180% 180% 180

..15T% 157% 15612
.12(‘% 128% 126,

Wayagamack 80% 81%

TO STOCKS.

becenssnns

vesevensne 117

“seseasans

csenas

Canada Cement co

ceemeaiaas 136

sesssssans san

Dominion Canners

Dominion . Telegraph

Howard Smith com

STANDARD STPCK EXCHANGE.

Gold—
Atlas ......
APEX .ieees
Ba.ldwln e
Davidson ......
Dome Mines ..
Gold Reef ..... sebe
Hollinger Cons.
Inspiration

Kirkland Lake
Lake Shore ..........
Mcintyre

Moneta ...

Newray ...
Porcupine V &
Porcupine Crown ..
Porcupine Imperial
Preston

Schumacher Gold M.
Teck-Hughes
Thompson-Krist

sescencne
essve

Asked. Bid:

seves

sssssscscusen s

44 semssevescsen

teeee

4%
.....6 75
i

19
b1

17

‘West Dome Consol. ......

Wasapika
West Tree
Silver—

Chambers- Ferland .
CONMERE ... 5o
Crown Reserve
Foster

Gifford

Great Northern
Hargraves
Gould Cons.
Kerr Lake

La Rose

"2 | McKinley Dar. Savagé....

N. Steel Car com..:
do. preferred ...

cepeeniean

Penmans common ........

com

Prov. Paper pref

com

om.

Steel of Can. coMm......v00

West. Can. Floﬁr

Loan. Trust. Etc.—

% Canadign..

do. 20 p.c. paid.
Tor. Gen. Trusts.

i.ines..... aoe

esevescas

ssesencs

i

TORONTO SALES.

High.
4 00% 50%

Low. ClL
66%
106 105% 1(;{5

0 5

1314 7‘&’;& 73
Crow’s Nest 61% 61% 60

/.

104

"713% 73
10415 104
90 14.10
37 38

14.10 1%
49

87
'84%

‘86 87

sin "5
“96%

96
99

96
96
99
9815 99
983, 991
10034 101%
4 10"% 10214 1021%
103

9614
9614
9914
99
991

$19,900
$11.400
$21.900
$990.100
$45.,400

$3.950
123.050
$21,200

EAL STOCKS.
‘

High. Low. CL
]”b% 1')9

240 228 240
62% 63
8315 84
63% 60 63

104 106%
NS 0
85 84% 85

73%
83

73%

83

2641 264 264%

1, 100
35
1,185
150
3,687
1,595
440
50
105
43

180
283
156%
85%
128%
85 84 85
58% 58 58%
801 81

20% 28%

87 86%

NEW YORK FUNDS HIGHER

ds stiffened on the
yesterday to a prem-
per cent, an increase

18 75 of nearly¥ 1-2 per cent.

- | Ches,
7

0 C.RI. & ¥

Mining Corporation
Nipissing

Right-of-Way
Silver Leaf ...
Timiskaming ...
Trethewey
Wettlaufer
Miscellanéous—
Vacuum Gas
Rockwood Oil
Petroleum Ofl .
Total sales, 89, 026.

STANDARD SALES.

Op. High. Low. CL

Gold—
Atlas st
Dome M...14.25 ...
Gold Reef .. 4%
Holly Con...6.80
Keora 19
Kirkland L..
L. Shore ....
McIntvre ...214
P. Crown ... 29
Schumacher. 23
NN s 81y s
West Tree .. 11

Silver—
Adanac ....
Beaver
Crown R.
Gifford
Mining Corp.190
Nipissing ..14.25
Ophir 3%
Peterson L..
Timiskaming 51
Trethewey .. 49% ...

Miscellaneous—
Rockwood .. 2% .

Total sales, 89, 026.

Silver, $1.33%.

~

cee

NEW YORK
J. P. Bickell & Co.

6% 6%

6.75

213>

‘33 23

6%
48% ...
44

sew

51% 51

48% 49

STOCKS.
repert fluctuations

on the New York Stock Exchange yes-
terday, with total sales, as follows:

Op. High. Low. CL
i6%p 45% 46Y
. 93% 93
535 527%
Am.C. & F. 1381 1383 137
Am. H. & L. 2434 2% 24% 24%

46
93
5354

Alis, Chal..
Am. B. 5.4
Am, Can...

do. pref... 115% 118
Am. Int. Cp. 1103112
Am. Linseed 67%
Am. Loco.. 96
Am. S, & R. 67%
Am. Stl, F.. 4%
Am, S, ‘Tob. 96%
Am. T. & T. 91%
Am. Wool..
Anaconda, ..
Atchison
Atl
Bald. Loco. 1083% 110
Balt, & O..
B. Steel B,.
B B W oo
Butte & “S..
Can. Pac:
Cen. Leath 937% 9
Chend. Mot. 121 ...
& O.. 5%
CM & S.P. 38%

do. pref.,. 3%

181%
35%
40

4415

831

93% 94
131
243,

26
Chile Cop..
Chino Cop..
Col. F. & L
Ohio ' Gas...
Corn Prod..
Cruc. Steel. 212 212
C. C. Sug... 49% 50
Dome M.... 13
do. 1st pf. 2014
Gen, Mot... 328 332
Goodrich 80
Gt. Nor. pf. T78%
Gt. N.O. cifs. 38%
Insp. Cop... 5214
Int. Nickel.. 22
Int. Paper.. 741
Key. Tires.. 43%
Kenn, Cop.. 28Y%
I.eh. Valley. 43
Max: Mot. . 33
Mer. Manine 4814
do. vpref... 1075 107
Mex. Petrol.
Miami Covp..
Mid.: Steel..
Miss. Pac...
Nor, & W..
Nat, :
NY.
N, Y. C
NX..
Nor.
P.-Am. Pet.
Penna. R.R.
P. Arow...
Plerce Oil..
P. B Car...
Ry. Springs.
Ray <Conms..
Reading
Rep. Steel.,
R. Daich, ..
Sine, O, ...
South, Pac.
Sou'h. Ry..
Studeboker.
Stuts Mcot,. 1
Term, Cop..
Texas Co...
Tex. Pac...
Tob. Prod..
U'nion Pac..
Tr, 8. Aleco.
U.S. Fond Pr.
U. 8 Bub..
U. 8 Steel.
dan, et
T'tah Con. ..
T'tah Sec.
VVV"v«-(}vra—
Tolial

35
40

22
49
26
99
80
89 69
807% Sl
10414 104

Y% 76
19% 19
99
97
20
6%

973,
421, 43

42
92
1228 123
100

43

112% 113
72% 73
9% 10
2 - 241

NEW YORK

J. B. Bickell & Co,,

0% 67% 70

97% Y%
125 125% 1% 1
571% 58% 56% b8%
83% 82 821
G.W.L. 1711 172% 17114 172
321, 33%  31% 82
13% 12% 125

25% 24%
. 1313 131% 1301,/4, 131%,

555
38% 1
53%
18%.

M%
843 - 843

"20% 19% 19%

2163 217% 213

110 108
27% - 27%
403 40% 40
100
97
20%
763%

111% 1121, 110% 1113
98%

9%
276 225% 29414 3
923

Sales.
1,300

- 93 seses
B ..
137% 2,700
1,200
1,609
12,500
4,100
22,700
5,500
700
3,590
4,200
1,200
12,000
6,400
400
21,500
5,600
700
2,800
1,000
3,909
3,800
300

1,800
2,900
3,300
2,600
400
11,600
7,100
8909
3.300
900
760
8,300
1,900
6,900
1,900
5,700
5,009
1,300
1.800
11,600
2,000
320
18% 6,200
% 1067 1071' 2.0
21614 19600
235 22% 1,900
183 48% 7.409
25% .26 4,000
968, 97 3,800
80% 900
108'% 1,900
$8% 681% 5,400
263 27 3,400
79% 80  7.400
1,103 104 10,300
40% 15.100
5% 6.800
1954
9854
96%
20

765

11533 1156%
109% 111

10734 109

26
93% 94%

Y
%

207
8, 491, 50%
825 331%
79 19%
8
381
5314
21%

327%
47%

%

Y%
1% 80

745
19%
9314
96%
20

763

%

973 9714

1, 421 431

10254 103% 10215 10214
22% 22%
'103% 104% 102% 103%

218, 22

0'
49217,
091,

L 0

4 1,2

417%
a134
19

110% 108% 17914
783 78%g T4l 78

123% 12414 123% 123%
10415 10484 1035 10434

1121 1121
7% 73
9% 10
OWL‘. ")8

i

sales for dav—308.400 sh a.res

COTTON
802-7 Standagll

Bank Building, report New York Cott
Exchange fluctuations as follows: p

Prev.

Open. High. Low. Close, Close.

Jan. ... 37.09
Mar. . 34.656 34.98
May 32 656 32.78
July 0.95 31.03
L. <. 28 25 28.42
Dec ... 38.50 38.55

37.16

36.85- 37.14
34.56 34.94
32.50 32.72
30.80 30.90
28.15 28.156
38.20 388.40

36.85
34.57
32.48
30.78
28,10
38.30

ABITIBI RECORDS

Advance of Twenty - Six
Points in Montreal Market—
Car Stacks Strong

Montreal, Dec. 23—-—Ab1txbx again
furnished the spectacular in today's
trading, moving up 26 points to 240
and closing at the best with that
price bid and no stock offered under
250. The trading opened with 219
bid and the first sale at 235 from
which there was a decline to 228 and
a subsequent recovery to the higa for
the day.

The remaining paper stocks were
generally stronger but gains did not
extend into very substantial propor-
tions. Spanish River moved up to
87 but fell back to 85 1-2, which was
a small fraction above the preceding
day’s close. Riordon was the weaker
exception in <his group, the closing
pgice for the stock at 156 1-2 teing a
net loss of 2 1-2 points,

Shawinigan was dealt in to the ex-
tent of 1,724 shares, one large block
of 1,096 shares being bougat at the
low price of the d.ay at 117, the clos-
ing price, The day's net c.‘nanse was
a loss of 1 point, ‘but the closing bid
firmed to 117 1-4,

The car stocks were a.g‘a.in promin-
ent, the common rising 8 1-4 points
to 63 1-4, a new high for *he year,
ands retaining the gain, and the pré-,
ferred rising three points to 106, also

close at 106.
There was: a better tone to the war
loans -in the bond list with the in-
dustrials irregular.
32’21‘30;2(1) tmdllnif listed 18,554
unlisted 815, i
rights 349. Lopm:

bonds
500,

T

e

TRADE TOPICS

—

With the increased activity in the
retail trade this week there is the sea-
sonable slackening in ‘'wholesale and
manufacturing aectivity.

In wholesale drygoods difficulty in
getting repeat orders hampers the
jobbing trade. Prices have an upward
tendency in all lines, and advance
prices are quoted for linens, cottons,
silks, tweeds and serges. Letter orders
are coming in freely,

In wholesale groceries there is sea-
sonable activity in holiday supplies.
The sugar situation is easier, refiner-
ies quoting on the same basis, with
deliveries improved. There is a scar-
city ‘of raisins, and further advances
are reported in canned peaches, choc-
olate, cereal food and coffee,

In wholesale hardware English cut-
lery ‘is offering more freely. Nails are
higher, and wire products -“scarce.
Some lines of builders’ hardware are
advanced in price.

The wholesale hoots and ghoes man-
ufacturers are about to close down for
the usual term, with trade fair for,
the season.

In wholesale leather there is little
buying, but the demand will increase
with the opening of the New Year.
The hide. market. is easier, but local
stocks are low.

In wholesale - provisions there
little change. Eggs are in good de-
mand at advanced prices, and butter
shows a slight decline. Cheese is quiet
but prices are firm.

The failure list increased during the
past week. Retail trade very active,
with decreasing stocks in the larger
stores. Remittances are oply fair,
while money is plentiful. Ci collejc-
tion is goqd. "

| BOARD OF TRADE

Manitoba Wheat (in Store Ft. Willlam).

No. 1 northern, $2.30. .

No. 2 northern $2.27.

No. 3 northern, $2.23.

Manitoba Oats (In Store Fort William).

No. 2 C.W.,

No. 3 C.W,, 89%c.

Extra No. 1 feed, 89%c.

No. 1 feed, 88%c.

No. 2 feed, 84%c.

Manitoba Barley (in Store Ft WIIIlam)

No. 3 C.W,, §1.71.

No. 4 C.W., $1.66.

_Rejected, 31.35%.

Feed, $1..34%.

Ontario Oats (According to Freights
Outside).

No. 3 white, 95c to 98c.

Ontario Wheat (F.o.b. Shipping Points,
According to Freights).

No. 1 winter, per car lot, $2 to $2.01.

No. 2 winter, per car lot, $1.97 to $2.03.

No. 3 winter, per car lot, $1.93 to $1,9%4.

No. 1 spring. per car lot, $2.07 to $2.08.

No. 2 spring, per car lot, $1.99 to $2.05.

No. 3 spring, per car lot, $1.95 to $2.01.
Peas (According to Freights Outside).

No. 2, $2.75.

Barley (According to Freights Outside).

Malting, -$1.60 to $1.66.

Buckwheat (According, to Freights Out-
side).\

No. 2, $1.32 to $1.35.

Rye (According to Frefghts Outside).

No. 3, $1.60 to $1.65.

Manitoba Flour (Toronto).

Government standard, $11.

Ontario Flour (In Jute Bags, Prompt

Shipment).

Government standard, $9.30 to $9.40,
Montreal; $9.30 to $9.40, Toronto.
Milifeed (Car Lots, Delivered, Montreal

Freights, Bags Included).

Bran, per ton $45.

Shorts—Per ton, $52.
 Good feed flour, ppr bag, $3.15.

Hay (Track, Toronto).

No. 1, per ton, $27.

Mixed, per ton, $21.

Straw (Track, Toronto).

Car lots, per ton, $14.50 to 315 50.

Farmers’ Market.

Fall wheat—No. 2, nominal.

Spring wheat—No. 2, nominal.

Goose wheat—No. 3, nominal.

Barley—Feed, $1.60 per bushel.

Oats—$1 to $1.02 per bushel.

Buckwheat—$1.45 per bushel.

Rye—According to sample, nominal.

Peas—According to sample, nominal.

Hay—Timothy, $28 to $20 per ton;
mixed and clover, $22 to $26 per ton.

TRAMWAY’'S DIVIDEND.

The announcement was made by the
Montreal Tramways directors today of
the resumption of dividend payments
on the stock of the company. The dis-
bursement is one of 2 1-2 per cent. Up
to the end of November there was a
17 1-2 per cent. arrearage on the shares.
so that the declarat.on made today
reduces the amount owing to 15 per
cent.

C. P. R. IS HEAVY.

C. P.’R. continues heavy in the New
York markeat, selling yesterday as low
as 130 1-4, tho a rally before the close
to 131 1-2 reduced the net loss to half
a poind. -
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Investment
Practice

The largest purchasers of Canadian invest-

ment securities—Insurance Companies,

Fraternal Societies, Estates,

holdings revalued at each “new year.” For
~ the small, no less than for the large investor,
>und investment practice to be constantly
informed of current marketrvalues.

As part of our “Investment Service,” valua-

Govemment. Municipal

etc.,.~—have their

nds are made without

obligation to those denrmg such service.

Conasult us personally or by mail.

DomiNION SECURITIES
CORPORATION LIMITED

HEAD oFFicEi TORONTO 26 KiNG ST. E.
ESTABLISHED 1901

O O

i

LONDON, ENG.

IIHL}‘ [

Strong position of the

TORONTO

WHY NOT GIVE STOCKS
FOR CHRISTMAS GIFTS?

precious metal mines will

make such gifts most acceptable presents.

\ Sound gold and silver stocks certain to appreciate
in value—they are thrift-encouraging gifts and will’
return very handsome dividends.

VICKERY & CO

STANDARD STOCK EXCHANGE BLDG.
Adelaide 3521

* CANADA.

Visible Go
isible Gold

There are two kinds of visible
gold. Free gold—Iisolated shreds
and nuggets of the pure metal— .
may mean little. Then there is
ore so heavily charged with
gold that it is visible to the
assayer.

has free gold, but this Is not
particularly important. The
great big important fact is that
the Big Dyke formation has
been found to consist of ore
heavily and evenly mingralized,
with typical samples showing
high values and visible gold,

Get full information
on Big Dyke develop-
ments, and get your
share of the stock at
once.

NATIONAL BROKERAGE
COMPANY, LTD.
56 King St. West, Toronto.
Adel. 3007.

BB i

CANADIAN FAILURES.

The number of failures in the Dominion,
as reported by R. G, Dun & Co,, during
the past week, in provinces, as compared
with those of previous weeks, and cor-
responding week of last year, are as fol-
lows:

Datk.

Ded. 19 .. &
Dec.

ec. #5
Nov.

Nov.

Nov.

CANADIAN

oo aawwQue.
ro @ be to bore Man,
~eooerAlta,
= e © 00 Sask.
coatorxN. 8.

SALT DIVIDEND.

The regular quarterly dividend of
two per cent. on Canadian Salt shares
has been declared, payablé Jan.. 2, to
stock of record Dec. 24,

JOINS TORONTO EXCHANGE

C. H. Isard of the firm of Bryant, Is-
ard & Co. was elected a member of the
Toronto Stock Exchange yesterday.

NEW COMMERCE BRANCH.

A branch of the Canadian Bank of
Commerce has been opened at East
Wyandotte street, Windsor, Ont., under
the management of A. E. Taylor.

PRESSED METALS:
Pressed Metals sold on the local curb

yesterday at $325 with $325 bid for
more and $335 asked.

CHICAGO BLOWS HERSELF
IN COSTLY JEWELRY

Chicago, Dec. 23.—A pear] necklace
which sold for $275,000, numbers of
other gifts ocosting from $50,000 to
$100,000, in which were many rings and
other pleces of jewelry pudrchased for
from $3000 to $5000, according to Chi-
cago jewelers today, have gone to
make this Christmas a record revenue-
producer. Of the most expensive gift,
the centre mpearl alone cost $40,000,
gaid the jeweler who sold it.

‘Persons are buying who never

bought before,” said one propriet:
“and people who formerly bought $5
cuff links are now buying diamonds.”

®
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Stocks of Merit

My Market Despatch con-

_ tains the latest and most de-
pendable news from the leud-
ing Mining Camps of Canada ’
and ‘the United States,

INVESTORS' GUIDE

- SENT FREE UPON
REQUEST

Wills® Idg.,Toron% LS

Phone Adelaide 3680,

COBALT AND PORCUPINE

STOCKS.

With the present high price of
SILVER, a condition which is likely
‘to remain for some time to come,
there are several very attractive op-
portunities now offering in the Min-

ing Stocks.

Write us for information.
' Toronto.

FLEMING & MARVI }

Stock Brokers
1102 C.P.R. Bldg.,

: Write for the Latest

PORCU!;IEE MAP
~TANNER, GATES & CO.

301 Dominion Bnnk Bldl.
_ TORONTO,

Tel. Adel. 1366,
R TS RS

PAY MENTS

out any stock or
M.ﬂ

ba Secures

0dd lots our specially. Wrife for seleci

Uist and full parficulars ~ FREE

CHARLES E.VAN RIPER

Member Consolidated Stock Elmeng'
50 BROAD ST, NEW

—

LOUIS J. WEST & CO,
Members Standard Stock Exchange, -

MINING SECURITIES ;1

Write for Murket Letter.
Confederation Life Bidg.. TORONTO.

Wm.A.LEE& SON

Ru.l Estats and General Insurance
Brokers. :

All Kinds of Insurance Written
Private and Trust Funds to Loa®m

‘26 VICTORIA STREET
Phones Main 292 and Park 637.

INDICTMENT FRAMED
AGAINST EX-KAISER

e s

London, Dec. 23.—Law officers “of the
crown held a consultatio with French
and Belgian law officers today with re-
gard to the former German emperor. It
is reported that the conferees made
a case against the former German ruler
and framed an indictment.

Say Farm-Hand’s Confession
Throws Light on Quebec Crime

Montreal, Dec. 23.—What is alleged
to be a full confession by Ovila Lae
febvre, a -farm hand., throws light en
an unsolved crime dating back to last
April, when Oscar Lafond. a farmey,
was shot while pitching hay from a
wagon into a hayloft. Lefebvre {8
stated to have made a confession that
he-shot the farmer because he wante
ed to get $206&from him. Lef&m
who 18 18 y of age, is now aw;
ing trial for attempted murder in
Joliette jail,

T
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