
PETERSOH LAKE ISSUE 
OF PREFERENGE STOCKCANADIAN COLLECTIONS

We Take ResponsibilityAdequate facilities at all our branches enable us 
to make Canadian collections with promptness.
Let us handle your collections. Your interests 
will be well looked after.

When a man or woman finds himself or herself un- Ü 
expectedly burdened with financial responsibility, or 
with the carq*gf an estate, it is a relief to know that 
the Toronto General Trusts Corporation 
will take this responsibility and is quali- dFs’k
tied and authorized to administer their 

* finances or t>eir estate in their stead with 
the utmost efficiency. Full particulars lüSilam r 
and literature on request. 1 ft

Hundred Thousand Dollars Re
quired for Larger Plant and 

Development Work.
3

THE DOMINION BANK Shareholders of the Peterson Lake 
SilVjBr Cobalt Mining Company were 
ratified by circular yesterday that- a 
special meeting will be held on Feb. 3 
with the aim of securing authorization 
of an issue of 100,000 preference shares 
at the par value of one dollar, to be 
offered to shareholders In the proportion -- 
of One in twenty-five. These preferred 
shares, it is announced, will be entitled 
to a dividend of 15 cents per share per 
yedr, said dividend to be cumulative.
The stock is to be reti cable at $1.50 and 
have a voting power equal to five com
mon shares, and at the end of one year 
will be exchangeable for common shares 
in the same proportion.

A circular to the shareholders an
nounces that the money is needed to 
increase the millin*» capacity and carry 
on development work, and a letter from 
C. A. Filteau. E.M., strongly urges de- _ 
watering of the old Seneca-Oupertor - 
workings with a view to exploring' that 
partifcular section of the company's hold
ings.

A financial statement of the company 
for the six months ended Oct. 31 shows 
bills and. accounts payable of $10,257 and 
cash on hand of $964, since which time, 
however, $5621 hks been received for a 
car of ore sold in September and $928 
for a car sold in November, to which 
is added the estimated value of $8000 
for another car of ore shipped in No
vember.
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| Record of Yesterday’s Markets j T
THE

1 CORPORATIONSTANDARD STOCK EXCHANGE,

Asked. Bid.

TORONTO STOCKS.

/fon.feaf/ierston Os/er KC.ÜCL. /'resident• 
A D.Langmuir- General Manager 
W. O. Wafson Asst Gen. Manager

/Bid.Ask.
28 Gold— -

Apex ..................
boston Creek 
Davidson ....
Dome Extension .................... .. 2IV»
pome Dane . 
uotne .Mines 
Eldorado ....
Elliott ..........
Gold Reef ..
Hollinger Con. .. ..
Hattie .................. ...
Inspiration .....
Keora .........................
Kirkland Lake ..
La>e Shore ...........
McIntyre ................
Moneta .....................
Newray Mines ..
Forcupine V. & N, T 
■Porcupine Crown ...
Porcupine imperial .
Porcupine Tisdale. . ;
Preston .............................
Schumacher Gold M. ...... 39>5
Teck - Hughes ..
Thonfpson - Kriet 
Wçst Dome Con. .
Wasapika .... '

Silver—
Adanac ..........
Bailey................
Beaver ..............
Chambers-Ferjand .........
Coniagas .........................,,,..,2.75
Crown Reserve .Î.46
Foster .................................
Gifford ....................... ..
Great Northern . .v,'
Hargraves .
Hudson Bay ................
Kerr Lake ....................
Lorrain .................  ....
La Rose .........................
McKihiey - Darragh 
Mining Corporation .„
Nipissing .................
Ophlr ............................
Peterson Lake t..
Right-Of-Way ....
Silver Leaf .............
Ttmlskaming .....
Trethewey .....
Wettkuifer .
York, Ont. ..
National e * » *

. Miscellaneous- 
Vacuum Gas .......
Rockwood ......................

1Ames-Holden com.
do. preferred ....

Barcelona ^ • • • • • « •
Bitizilian ........................
B. C. Fishing......
Bell Telephone ....
Burt F. N. common

do. preferred 
Can. Bread com.... 

do. preferred .................
C. Car & F. Co.................... 28

do. preferred ............... ..
Canada Cement com............. 651»

do. preferred........................  ...
Can St, Ljnes com............... 45

do preferred ...
Can. Gen. Electric
Can Loco. com. ...................... 63

do. preferred ....
Canadian Salt ..........
City Dairy com....

do. preferred ....
Cons. Smelters ....
Consumers' Gas ,.
Crown Reserve ......
Crow's Nest' ....
Dome .......................
Dom. Cannera . 

do. preferred. ....................
D. I. & Steel pref...............
Dom. Steel Corp,..,. 
Duluth-Superior ....
Lake of Woods............
Mackay common ....

do. preferred ............
Maple Leaf com.....

do. preferred ..........
Monarch common .

do. preferred .............
N. Steel Car com.... 

do. preferred .....
N. S. Steel com............
Pac. Burt com...............

do. preferred ............
Penmans common . .-

do. preferred ............
Porto Rico Ry. com.............

do. preferred  .................. 81
Riordon common  ...............117%
Rpgers common ..........
■Russell M. C. com...

do. preferred ............
Sawyer-Maseey ............
Steel of Can. com....

do. preferred .............
Tooke Bros, pref..........
Toronto Paper ......
Toronto Railway ....
Tucketts cota. .
Twin City com..
Winnipeg Ry. ..

29
17176 *,* 
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21 23%48 THREE COMMITTEES

FOR* LEAGUE PROPOSED
31% 31%82

2% 226 25%
150' 2% 3:

4 3%39
3954 Rome Jan. 24.—An important fea

ture of the project for a league of 
nations 'formulated by authorities "bn 
international law, councillors of state 
and judge 
nouacea We 
central couhcil of the league there will 
be dependent three committees, which 
will devote their • attention to econo
mies, labor and military affairs. These 
committees will conduct inquiries, and 
each will seek to adjust controversies 
subject to its special jurisdiction. The 
plan will be supported by Senator 
Sclpioni, w.ho has gone to Parla as a 
supplementary Italian delegate.
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15 33 For Quick Profits in
CROWN RESERVE. 
BALDWIN. ‘
BE AVER- -c y
DOME MINES. J
HOLLINGER. 
SCHUMACHER. 
TRETHEWEY. 
WASAPIKA. 
mcintyre.

Write for Market Letter. 
ASK ABOUT THE PARTIAL 

PAYMENT PLAN.

TANNER, GATES
Sl col

(Members of Standard Stock 
and Mining Exchangee).

"DOMINION BANK bldg., 

Adelaide 1366.

60%61 40
93 4%70 A > %:. it6669 IA

... 46
... 24%

45
23% 1 6%3941 53537

Banks
. 208%

V. 220
............... 205
....... 210
............ 190%

Commerce ......
Dominion ......
Hamilton .............
Imperial ............. .
Merchants’ ..........
Molsons ....................
Montreal .......... ..
Nova Scotia ....
Ottawa ...
Royal ....
Standard .
Toronto ..
Union ."..................... ........................162

—Loan. Trust, Etc. — 
148%

STANDARD SALES.

OP. High. Low. Cl. Sales.
Gold-

Apex ........ 4% 4% 4% 4% 9,000
Davidson .... 55 ... 64 55 11,500
Dome Ext. .. 23%... 23% "... 2,700
Dome Lake.. 21 i.f 20 21 3,000
Dome M.. ..12.35 .A 12.25 ... 75
Holly Con;,1,6,20 ,.v .................... 1,750
Kirkland L.. 8»%-.............................. 1,000
McIntyre ... .179 178 179 1.200

Preston . .. .. 4 ^ ...................
Schumacher.. 39% ...
T.-Krist ..... 7% 8 7% ...
W. D.,e6h... 14 ...
Wasapika ,
Keora .....
V. N. T. ..

Silver—
Adanac ....
Bailey .....
Beaver ................43
Crown R. .:. 46
Gifford ............. .2
Hargraves ... 3
McK.-Dar. .. 47 
Nipissing ..8.75
Ophir ................. 6
Peterson L... 9
Rt. of Way.. 2 
Tlmiskaming, 33 

Misceilaneou 
Rockwood ... 5%

in
202
207
188%

200 196
215%216%

MAP OF PORCUPINE269
205

... 213 
214%

302%205
160 600 ' ’ We have maps of Porcupine Camp showing the location of old 

land new properties, in relation to the famous "gold zone. It will 
prove useful as a reference for those interested in the Ontario Min
ing Industry. Write for a copy. It will go to you free of charge.

7,200Canada Landed .............
Can. Permanent .............
Colonial Invest..................
Hamilton Frov...................
Huron & Erie.................

do. 20 p.c, paid.. 
Landed Banking . 
Lon. & Canadian. 
Ontario Loan ....

do. 30 p.c. paid. 
Toronto Mortgage

168
81

133

• • 15% ’ii;% 15% 15% 2,700
• 33% :... 23% ... 1,500

IS 69,000 
2,000 600 3,100 
5,000 
2,000 
1,200

190
139

F.C.SUTHERLAND & CO.
126%

16 18 16
4% .127

Toronto, Ontario, Canada. 
Members of the Standard Stock and Mining Exchange. 

(Private direct wire connections with all important centres).

12 King Street East.—Bonds,— 4594% 94Canada Bread 
Canada Locomotive 
Dominion Iron ....
Elec. Development 
Penmans
Prov. of Ontario....
Rio Janeiro ...............

do. 1st mort.. 5 p.c...., ...
Spanish River ...................... ...
Steel Co. of Can................................
War Loan. 1925......................... ...
War Loan. 1921..................................
War Loan. 1937 5 p.c.... 98
Victory Loan,
Victory Loan,
Victory Loan.
Victory Loan,
Victory Loan,

91% "3% "3% "3% 
47 !..

6% ’ "6%
Oil Dividends87

89% I
10F. 88

32.0007 8% 10,000
1,000

76

85 Large returns 
are received by 
shareholders in 
dividend - pay
ing oil com
panies.

Info rmation 
free concern
ing the best oil 
investments.

100L
94

1,000

NEW YORK STOCKS100
101

103 J. P. Bickell Be. Co., Standard Bank 
uiiding, report fluctuations in New
ork Stocks, as follows :

Op. High. Low. Close. Sales. 
Trunk Lines and Grangers—

Balt. & O.
exd. $2... 46% 4f% 46 47% 4,100

...............  16 16% 16 16% 150
26% 26 26% ..........

Gt. Nor. pf. 92% 92% 92% 92% 1,500
New Haven. 29 29% 29 29% ,200
N. Y, C.... 72% 73 72% 72% 1,600
Rock 1*1.... 23% 23% 23% 23%
St. Paul.... 38% 39% 38% 39

Pacific and Southerns—
Atchison ... 91% 92% 91% 92% 600
Can. Pac... 158 159% 158 159% 500 
K. C, Sou.. 17% 18 17% 18 300
Miss. Pac.. 24 24% • 21 24% 120
Nor. Pac... 91 92 91 91%
Sou. Pac.... 98% 99% 97% 98%
South. Ry.
Union Pac..

Coalers—
Ches. & O.. 54% 55% 54% 55% 600
Col. F. & I. 36 36% 36 36%
Leh. Valley. 56% 57 56% 57
Penna................ 44% 45% 44% 45% 4,500
Reading ... 79 79% 78 79 ...

Bofids—
Anglo-French 97% 97% 97 97% 120,000

Industrials, Tractions, Etc___
Alcohol .... 99% 102% 99% 102 4,600
Allis. Chal.. 31% 32% 31% 33 3.500
Air Brake.. 105 ................................ 20
Am. Can... 46% 47% 46% 47% 5,100
Am. Wool.. 46 46% 46 46 ....
Anaconda .. 68% 59% 57% 59% 6 500
Am. C. O... 42% 43% 42% 43
Am. B. S.69 70 68% 61% 230
Am. S. Tr. 112% 113% 112% 113 
Baldwin ... 6S% 70% 68% 70% 11,900
B. Steel b.. 50% 69% 59% 61 24.900
B. R. T.... 20% 20% 19% 20% 4,900
'Car Fdry... 90% 91 90% 91 1,900
Chino ............ 33 33% 33 3.3% 1 300
Cent. Lea.. 58% 59% 58% 59% ’S00
Corn Pioi.. 48% 48% 47% 48% 6,100
Crucible \.. 54% 55 53% 54% 6,900
Distillers .. 51% 63% 51% 53% 5100
Dome
Gtanby .... 71 74% 74 74%
Goodrich 68% 61 58
Gt. N Ore. 37% 38% 37
Int. Cop.... 44 45 43
Kennecott... 32% 32% 32
Int. Paper. . 35% 35% 35
Int. Nickel.. 26% 2674
Lack. Steel. 65% 66

Loco................... 59% 60%
Mex. Pet 
Miami ..
Marine .

do. pref... 102 104% 101
Nev. Cons.. 16%...................
Pr. Steel... 64% 64% 61 64
Ry Springs. 72 74 72 73
Rep. Steel.. 73 7'% 73 74
Ray Cons... 20% 20% 20% 20%
Rubber .... 7 6 7 6 74 73 % 76%
Smelting ... 69% 71% 69% 71% lS.Mfc
Steel Fds... 79% 80% 79% 80% (W
Studebaker.. 4874 49% 47% <9% 14=90
Texas Oil... 188 189% 186 187%, 6,300
Ü S. Steel.. 91% 92% 91% 92-,„ ..............

do. pref... 11474 •
Utah Cop... 70 71
Westing. ;.. 41% 41
Wiliys-Over. 23% **

Total sales—592,300.

35%

... 103%
v.. 100% 
... 10174

TORONTO SALES.

Op, High. Izjw. Cl. Sales 
Bank Ham. 203 203 203 203
Barcelona .. 11% 11% 11% 11%
Brazilian .. .51% 52 51% 52
F N. Burt. 76 76 76 76

do. pref... 9074 9074 90 9074
Can. Bread. 23 23 23 23

do. bonds. 95 95 95 95 $1,000
Can. Loco, b 91 74 9 1 74 9 1 74 9 1 74 $2,000
Can. Perm.. 168 168 168 168
Con. Gas... 150% 150% 150 74 1 5074 
’Cement pf. 96 96 96 96
Con. Smelt.. 25 26 25 26
Dome ......... 12.40 12.40 12.40 12.40
D. Can. pf.. 80% 81 80% 81
Dom. Iron.. 60% 60% 6074 60% 257
Mackay .... 72 72% 72 72
Maple I-eaf. 126% 126% 126 

do. pref... 98 98 98 98
Monarch ... 50 50 50 50
Nipissing . .8.65 8.65 8.65 8.65 
Royal Bank. 212% 212% 212% 212%
Span. R. pf. 63% 63 74 6 3 74 63%
Steamships.. 44 44 44 44

do. pref... 79 79 79 79
Steel of Can. 5 9 74 60 % 59% 60%
Stand. Bank 210 210 210 210
Tor. Ralls.. 45% 45% 45% 45%
Union Bank 160 160 160 160
W. !... 1937. 97% 97% .97% 97% $2.500
V. L. 1922 . 99 74 9 9 % 99% 99% $17 800
V. L.. 1923 . 9 9 74 1 00 74 99% 99% $70'SOO
V. L„ 1927. 100% 100% 100% 100% $5,200
V. L., 1933. 101% 101% 101% 101% 104 650
V. L.. 1937, 102% 10374 102% 103 74 $e,900

Erie
do. 1st pf. 26i I125

150
50

MARK HARRIS, 
Royal Bank 

Bldg.,

44 800
25 700

Toronto,
Ont2,

20
150

8,8M
3,200

50
10 . 27% 27% 27 27%

. 127% 127% 126% 127%
240

126 65
15
23 600

200
2

30
20
95

160
10
25

r,

i
700

High and Low 
Quotations

Eetabllehed 188». 5
J. P. LANGLEY 4, CO. 

Chartered Anémiants Trustees, etc.
Mckinxon bldg., Toronto.

J. P. Langley, F.C.A. Frank Û, Short, C.A.

5011

NEW YORK CURB.
#

Closing prices yesterday in the Co
balt and Porcupine stocks on the New 
York Curb, as supplied by Hamilton B 
Wills, in the Royal Bank Building 
as follows:

For the past three years given 
on application. Unlisted securi
ties bought and sold.

GEO. 0. MERSON & CO.were
12 100

Bid. Ask. m CHARTERED ACCOUNEAH jBeaver ........................
Buffalo ....................
Crown Reserve ..
Dome Lake ..........
Dome Extension ..
Hollinger .................
Kerr Lake .............
I-a Rose ....................
McIClnley-Da rragh
McIntyre ...................
Niplss ng .................
Petereon Lake ..
Tlmiskaming ..........
Vipond .... j. .
West Dome/ Cons

NEW YORK COTTON.

42 II 60%

FLEMING & MARVIN50 1.00 ■a «57 LUMSDEN BUILDING45 45 44% •00
21 23 32%

Members Standard Stock 
Exchange.

1102 C. P. R. BUILDING, 
Main 4028-9.

23 25
6.12 6.37

5.75
13026% E. R. C. CLARKSON & SONS5.25 66 360

67 74 68%35 40 68% 1.300
60% 500

17174 44,600165% 171% 163 
23% ... .
23% 24%

Ü.TRSTELS, RECEIVERS 
AND LIQUIDATORS

Clarkaon^Gordon&Dilwortb

CHARTERED ACCOUNTANTS 
TORONTO

47 48
1.7» 1.80
8.50 9.00 1,700 

24% 1.000
03% 21,300 LOUIS J. WEST & CO.8 9

*1 33
... 23 Members Standard Stark Exchange. CHAS.A.STONEHAM & GO.

(Est. 1603).
23 MELINDA ST„ TORONTO

13 15 MINING securitiesiL

l 1,700
410 Write for Market Letter. 

Confederation Life Bids.. TORONTO.300
J. p. Bickeil & Co., 802-7 Standard 

Bank Building, report New York Cotton 
Exchange fluctuations as follows : Wm.A.LEE&SON41 BROAD ST.. NEW YORK. 

Coball. Porcupine, Olts, Motor and 
Curb Stocks for cash or moderate 
margin. Write for free weekly market 
letters.

J. P. BICKELL & CO.Prev,
Open. High, Low. Close. Close. 

Jan .... 23.50 22.55 21.00 21.35 22.85
March •• 21-40 21.95 20.95 21.67 21.56
May .... 20-60 20.03 20.00 20.77 20.40
July .... 19-95 20.36 19.15 20.12 19.65
Oct .Jffilt.75 18.87 18.08 18.77 18.25

.... 17.95

Real Estate and General Insurance 
Brokers.

AB Kinds of Insurance Written 
Private and Trust Funds to Lea*

26 VICTORIA STREET 
Phones Main 662 and Park {ft-

New Y ork Cation Exchange 
New York Produce Exchange 

Members IChlguse Board of Trsda 
I Winnipeg Grain Exchange 
J Toroi to Standard Stock Exchange 

430 Standard Bank Bldg„ Terento, Cam

200

111 6,100
H Private Wire te New York. 

“NO PROMOTIONS."
100

Dec,

}................

L

A 6REAT BOLD MINE IN THE MAKING
Associated Goldfields Mining Co.

LIMITED
Only Treasury Stock bring offered / 

For further particulars apply

J. T. EASTWOOD
24 KING ST. W., TORONTO.

Member Standard Stock and Mining Exchange,

ALL CANADIANt

MINING STOCKS
Bought and Sold.

dm Promptly Executed—Enquiries Solicited.
*r.~ ,-^rr-.

HERON & CO
Members Toronto Stock Exchange.

4 Colbome Street, Toronto.

■■nKnmm

ARY 25 1919
- SATURDAY MORNING JANUARY 25 1919

TOUGH-OAKES COMPANY
TO MAKE FRESH STARTADANAC CONTINUES 

MARKET FEATUREES Thoro Investigation of Property by 
Engineer to be First Step,

At the annual meeting of share
holders of the Tough-Oakes Gold 
Mine's bylaws were passed reducing 

the number of directors from seven 
to five, authorizing the sale of the 
company's unissued $5 shares at not 
less than <2.25, and moving the head 
office of the company from Hailey, 
bury to Toronto. The following diriec- 
tors were elected: H. Oakes, R. J. 
Robins, John B. Holden, J. Y. Murdoch 
and A. Burt.

H. Oakes, who presided, announced 
that the litigation had been termi
nated by the former directors aban
doning their appeal against the judg
ment of Mr. Justice Kelly and hand
ing over control of the property to 
the directors elected in January, 191$. 
Tnesk latter had had no time to ex
aminé the condition of affairs, and 
were not disposed to accept any re
sponsibility therefor. It was Intended 
to have a thoro investigation and re
port by a competent engineer before 
deciding on any program.

■

DICATE [Two-Point Rise Brought 
About by Heavy Buying— 

Peterson Lake Weak.:

VALUE $100.00.
_■ Adanac continued Its leadership of 
I the local mining market yesterdiy, 

adding two points to Thursday's gain 
I hv selling up to 18, and holding all 

♦he advance Dealings in Adanac to
rn taled 59,000 shares, and the buying
■ described by brokers as of the
■ character. A good deal of stock 

nurchased considerably under the pre
sent level is naturally coming upon 
the ma«et. but it is being readily

■ absorbed, and enthusiastic bulls 
nredlcttog 25 °r higher for the shares

I before long. Adanac has frequehtly
missed fire in the past, and hopes 

H aroused by promising indications
have glimmered and died with 
heartening regularity, but skeptics aue 

| beginning to think that Adanac has at
last turned the corner. Some of the 
richest ore yet encountered has been 

» 1 taken out in the past few days. The
■ - ore shoot has every appearance, of be- 

ine consistent, being already --about 
twenty feet in length, with high- 
grade showing in the race of the drift, 
ijhe vein at the present point is from 
ei«ht to twelve inches wide, and 
averages upwards of two thousand 
ounces to the ton. The richest ore is 
being bagged, while arrangements 
have been made to send ore to the

of the Tlmiskaming Mine for

VE
MENT are

!5 Mining dis-

eiy
ACRES NEED NOT STIMULATE

PRODUCTION OF GOLD
CREEK AREA, Committee Appointed by United 

States Treasury Reports Against 
Government Aid.

Washington, Jan. 24.—Special gov
ernment or international action Is not 
necessary to stimulate production of 
gold, now that peace is ' in sight, ac
cording to the report of the committee 
appointed by the United States Trea
sury to investigate the entire question 
of the gold standard. The report, 
which will be submitted shortly to 
Secretary Glass, says that the princi
pal problems arising out of fear that 
the gold produced thruout the world 
might not be maintained Jiave been 
largely removed by the cessation of 
hostilities. In reporting a similar cir
cumstance the federal reserve board 
has stated that “there is enough gold 
now in the world, if propèrly distri
buted, to provide thé requisite bank
ing reserve to handle the interest and 
sinking fund charges In the public 
debts of any nation which will submit 
to the necessary taxation.

rmed to operate

Id Syndicate 
om companies to

are luppi
treatment. , , , ,

The market in general had a good 
tone, with a few exceptions, the most 
notable being Peterson Lake. The an
nouncement of a plan to issue one 
hundred thousand preference shares 
B.t the par value of a dollar for the 
purpose of increasing the milling 
capacity and carrying on development 
work was not hailed with enthusiasm 
in the market. Peterson Lake shares, 
which sold at 9 on Thursday, dipped 
a* low as 7 yesterday, but rallied to 
8% at the close. Friends of Peterson 
Lake contend that the new issue 
should be sold quite easily, and that 
the shareholders would do well to 
take advantage of the opportunity to 
subscribe. The slimes alone, which 
the courts have decided belong to the 
company, are estimated to be worth 
more than a quarter of a million dol
lars- If the new issue is taken up the 
Peterson Lake Company will be in a 
position to pursue operations without 
being hampered, as it has been so 
long, by Inadequate funds. Ophir had 
another busy day, 32,000 shares 
changing hands, and the closing at 
6% was % higher. Crown Reserve 
was steady at 45, Beaver at 43, and 
"Mmiskaming was up a point at 33.

In the geld gioup Davidson, Dome, 
and Schumacher

'

hes.
with order to

ICATE,
RONTO

REFINED NICKEL OUTPUT 
OF CANADA EXPANDING

veland Tractor Co., of 5 
Windsor,ited,

'Premier Rubber flo, 1 
>h, capital $500,000; The 
ing Co., Limited, Mon- , 
$100,000; Bishop Navi- 

Limit-sd, Montreal, “ 
00; Khaki Label Bever- 
Toronto, capital $150,-

The Canadian M'ning Journal says 
that the large production of nickel- 
copper matte in Canada last year was 
a notable accomplishment, having re
gard to the shortage of labor, bu-t 
that more striking even than this was 
the big advance toward making Can
ada the world’s chief source of refined 
nickel as well as of matte. Tt is 
pointed out that *he refinery at Port 
Colborne, Ont., has produced large 
quantities of nickel since July Last, 
when it began operations, and that to
other refinery is being built at Des- 
chenes, Que.

The Min'ng Journal estimates that 
about 45,000 tons of nickel and 13,000 
tons of copper were produced during 
the year, and that the value of the 
matte produced was about $36,000,000.

ny,

Be President 
e League of Nations ■Porcupine Crown 

were- among the firm spots. Davidson 
was in better demand than for some 

xtirae, 11,500 shares passing, and the 
price rose % to 55. Dome was a shade 
higher at 12.25 locally, and in New 
York there were sales at 12.00, as com
pared with 11.62%- on Thursday. Por
cupine Crown sold as high as 32, and 
closed at 31%, a gain of 74. and Schu
macher at 39% was also 74 higher 
Thompson-Krist sold unchanged at 
7%, but the bid later strengthened to 
8%, with 8% asked. There has been 
persistent buying of the stock since 
■last week- Hollinger was easier at 
6.20, bùt at this price there was brisk 
buying of the stock-

24.—President Wilson is 
ffered the presidency of, 
bn of the league of na- 
po ? -de Paris says to.

n mission of the league 
probably meant the per- 
tive body for the con- 
proposed league’s affair;.

PRICE OF SILVER.

orld’s New York, Jan. 24.—-Bar silver, 
10174c.

London, Jhn. 24,— Bar silver,
48 7-16d.ADANACS MILLING ORE 

SOON TO GIVE REVENUE CUT COPPER DIVIDEND.
Hamilton B. Wills in his weekly mar

ket Utter says: This morning my engi
neer wires me after making a careful 
examination as follows:

“Vein in upraise at Adanac is between 
12 and 14 inches wide and will run from 
2560 to 3000 ounces to the ton. Roof 
shows very heavy in native silver and 
looks like a decided improvement will 
occur in the next few rounds of shots. 
Miners busy bagging this strictly ship
ping ore. Splendid milling ore occurs 
for about two feet on either side of the 
vein.."

Hauling of the milling ore began yes
terday and on Monday the Tlmiskaming 
mill will begin treating this and. con
tinue on as large a scale as Is possible. 
The very short distance between Adanac 
and the Tlmiskaming mill will minimize 
the overhead costs and with silver in 
demand at $1.0174 per ounce,.the net pro
fits accruing to Adanac will quickly 
P*0* .it* treasury in a strong position, 
"he rich ore, now being bagged, will be 
sent direct to the smelter and1 bring 
tamings to a high record.

New York, Jan. 24.—The Green Can- 
anea Copper Co. today declared a 
quarterly dividend of $1.50 a share, 
compared with the previous quarterly 
rate of $2 a share.

UNLISTED STOCKS.

e
e Sovereign Porcu- 
parts of Porcupine. 
ie-grained has less

(Supplied by Heron & Co.)
Ask. Bid.

51Abitibi Power com 
do. preferred ...

Brompton com. ..
Black Lake com.. 

do. preferred ...
do. income bonds............... 37

Carriage Fact, com............... 15
do. preferred

Dominion Glass ....................... 26
MacDonald Co.. A..,........... 23

do. preferred .........................
North Am. P. & P..................
Steel & Rad. com....................

do. preferred .........................
do, bonds .......................................... ..

Volcanic Gas & Oil............  90
Western Assurance com..

90

e: 61 60
. 3%

"7%S
coarse-grained lava 

In fact it responds 
n which valuable

24

58

95% 95
2

20 It
65

iating example of 62

8% 7%

WILL NOT INSIST 
ON ANY POLICY

MONTREAL STOCK EXCHANGE.
e camp. It is for > 
r rock, which have 
he veins continue j 
r fine-grained lava. | 
per cent. — of the | 
lively thin sheet of J 
pformity in the size j

-l (Supplied by Heron & Co.)
Op. High. Low. Cl. 'Sales. 

Brazilian .. 62 52 51% 51% 111
Can. S. S... 44té ... .

do. pref... 78% ...
Con. Smelt. 2575 2674 25% 26 326
Can. Cem.. 65

do. pref... 96%
fiin Cal’... 29
Dom. Iron".." 60 % 60% 60% 60% 240

do, pref... 9 4 75 ...................
Spanish R.. 17 ...................

do. ‘ pref... 64 64% 64 _ 64% 250
Steel of Can. 59% 61% 59% 61 1,970
Royal, Bank. 212 ................................. 15
W. L.J 1925. 96% 96% 96% 96% $9,200
W. L„ 1931. 96% ... y.................. $1,500
W. L.. 1937. 98 98% 98 98 $43,000
V. L„ 1922. 99% 10074 99% 100 $70.850
V. L.. 1927. 100% 101 Te 100% 100% $62,350
V L„ 1937. 103 103% 103 103% $3,900
V 1,.. 1923. 99% lOOlx 99% 98% $84 50Ô
V. L., 1933. 101% 101% 10175 101% 116,200

LIVERPOOL COTTON.

100
20

Allied Delegates to Russian 
Conference Will Let Various

35
12

100

Groups Get Together. 10
50

Lar*®' •*an- 24.=—It has been learned 
that the animating purpose of the 
supreme council on the Princes' Is- 
lands plan is not to enforce upon the 
gathering any particular line of policy, 

si™t>ly t0 encourage the partici- 
u • Ke* together themselves on 

.J1? eaaie that promised the restora- 
Internal order and proper rela

tions with the world.
This meets with the suggestion from 

certain quarters today that the allied
fPlAlner,can de!esates to th5t 
terence should he charged

he very same vein j 
when it is passing J

mining camps we 
pulator as the offer- 
s Company at 25c 
Porcupine, one of 
any intends to re

ft for that purpose, 
[old even at double 
prtion of the 25c a

Liverpool, Jan. 24.—Cotton futures 
closed unsettled : Jan., 16.85j Feb.,

con- I
not to in-

upon Russia’s recognition of her 15.17; March, 13.90; April, 12.61. 
tho o'1, ^ebt whictl was repudiated by 
tinn shevik' or t0 Place any obliga- 
tion upon the Russians 
threaten to .
harmony and peace. While some of the 

“ Powers would like to impose 
,h of various obligations upon
f.® ,T\s^lanB' it is made clear that so 
-.To Ame^ican and British views

R„.»^er^a' such is not the case.

declshm V!?ders hcre think that the 
the supreme council of the 

leadn-c c,°ngres8 to invite Bolshevist 
crettpL ,ia. confel'ence constitutes the 
eler l ‘ Vl<;tol'y that Bolshevism could 
surnHtope l° attain, it would not be
refTL i16, however- if tile Bolshevists 
refuse to participate
they eay.

Sergius s-ixmmff . „ : mentis within terminals. Failing that
foreign minister and p°rrm?r, Russian -he hoard would finally d spose of the

premier are-nnif dnCe<aVOlf, f°r' matte" at tho Toronto sittings, 
idtirm il vL are united in their oppo- ;
non-BnHb»hie 1)Ian,’ insisting that the ; 
whinb°i Sh,ex st foment of Russia | 
will b 18 'ar?e*y in the majority there, 

adverselY influenced by the de- i

i p-ÎÎ* Russian Social Revolutionary ! 
i Se„fy J-PProves without reserve Presi- 

n..nV YVU80n s proposition. A docu- 
ment to this effect signed by the dele- !
SI8*8 Published today in the Socialist 
newspaper Humanité.

'■** 1

Special Meeting Railway Board
Next Week in Torontothat would 

negative efforts to secure

Ot'awa, Jan. 24.—A special meeting 
of the railway board will be held at 
Toronto on Fr day next to finally dis
pose of the application of the Toronto 
Board of Trade end Canadian Manu
facturers’ Association for an order dis
allowing the increased tariffs for local 
switching charges.

Sir Henry Drayton, chairman of the 
comm ssion, advised the contending 
pa-ties to get together, explaining that 
it is a difficult matter for the board 
to say what are fair charges on move-in the meeting,

CO.

• •• a • • •
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PETER SINGER
Mining Stocks Bought and Sold

/ Member Standard Stock and Mining Exchanges. 
504 Standard Bank Building. 

TORONTO, ONT.

Can You Afford To Neglect 
This Opportunity ?

Would you consider a gold property, weft located, fully 
equipped for mining, with an ore zone -2,000 feet 
long, 40 feet wide, of good grade commercial ore, a 
good speculation?

This is briefly a description of WASAPIKA GOLD MINES, 
LIMITED.

WASAPIKA stock is selling around 39c in the market. 
At this price we consider it the best buy in the mining 
share list.

Full particulars, regarding the WASAPIKA and the tre
mendously important Ribble vein furnished upon 
request.

ISBELL, PLANT & CO.
Toronto. Standard Bank Building.Main 272-3.

IS
ADANAC

CROWN RESERVE 
TRETHEWEY

GOING UP?
CONSULT MY 

MARKET DESPATCH.
Sent Free Upon Request.

HAMILTON B. WILLS
(Member Standard Stock Exchange). 

Private Direct Wire» to 
New York. Cobalt and Porcupine.

1504 ROYAL BANK BUILDING.

■

,7 •"
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EDWARD E. LAWSON &, GO.
Members of Toronto Stock 

' Exchange.

Orders Executed on All 
Exchanges

*d. 5407. C. P. R. BLDG.
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